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“Head not to contradict and to confutd, nor to
belisve and take for granted, but to weigh and con-
sider " —Bacon.

The Nor' West Farmer

E wish to extend our sympathy to the
Nor’ West Farmer in the loss it has sus-
\ained in the destruction by fire of the
building and plant of the Stovel Company, Pub-
lishers, of Winnipeg, in which it wes edited and
printed. The Nor' West Farmer, of which Mr.
C. D. Stovell is managing director, is one of the
outstanding agricultural papers of the west. Its
‘Wide ‘circulation and the firm position it holds in
the estimation of western farmers inkures its
Bpeedy recovery from the calamity with which it
has been overtaken

Condensery S:heme Exposed

HAT the farmer should exercise the greatest
caution in investing his meney in schemes
which the glib tongues of promoters can

make so alluring, has received additional em-
Phasis by the attempt to float a company, the ob-
Ject of which was, acco~ding to the prospectus, to

& milk at B Ont.
To the average man, who, of course, does not
pretend to bave an expert knowledge ol stocks
@nd bonds, he affair looked plausible. “To dalry
farmers a condensery, which would supply an
additional market for their wmilk, naturally ap-
pealed strongly. To the paper issued by the. com-
pany, the sounding title, “Seven Per Cent. First
Mortgage Gold Bonds,” was given. A premium of
Sixty dollars of common stock was given with

¢

, @ach $100 bond. To make the bond appear more

substantial still, arrangements had been made
Wwith a trust company, which egreed that upon the
deposit of twenty-three dollars when the bond was

Saturday Night, in exposing the scheme, pointed
out that the first prospectus of the company vio-
lated the Ontario Companies 4ct, in not giving
the proper statatory information. Not having
tangible assets, the company was not entitled to
issue bonds. The tiust company was playing safe
in guaranteeing the so-called bonds, 1 . the
twenty-three dollars at the end of thirty years at
ordinary rates of nterest, would amount to $100,
The milk bonds were not subject to the guaran-
tee. To the statement that the Department of
Agriculture in any way favored the formation of
the company, the Minister, in a letter to the
press, has givon an unqualified denlal.

The publicity given to the scheme and the

titled Bmpire wreckers, is no argument against

nationalisation. ‘h&‘mmuﬂavulmx

nlnhrurmlnnonn.hlltnmm
us to

The Things That Are Caesar's
N theory, the income tax is superficfally pin s

ible; in practice it is unworkable. That i: s
is fully borne out by the findi.

prompt action of the local distriet
seems to have thwarted the plans of the promot.
ers and to have resulted in the farmers who in-
vested having received their woney back. It is
stated, however, that these same Promoters have
boenlmmmdlwbuuntlw.mvmot
stock in another condensery. They will likely
stay in the business as long 3 it can be made to
pay. But that will not be long it dairy farmers
profit by what has come to light in connection
with the “B: In the

Wwhy Is there not & law in the other provinces, as
there is in Manitoba, that requires a cormpany to
satisfy the Attorney-General's Department as to
ita reliability before it can offer its stock to the
public?

Canada's Railway Problem

HE necessity of & loan of $13,000,000 to the
CINR. and avother of $8,000,000 to the
GI.P, in order to preserve the solvency of

these two rallway companies for another year,
has had the effect of again turning the attention
of the people of Canada to the question of the
nationalization of railways. The tabling of the
vorrespondence in the House of Commons, show-
ing that the GT.P. has been formally offered to
the T has Inter-
est in the question. The country is faced with
the alternative of letting the railways go Into
‘he hands of recelvers, or meeting the annual
deficits of the companies until population has
overtaken rafllway construction, or of taking over
the rouds and operating them at a loss for an
equal period of time. To the first of these alter-
natives it is objected that should the railways
pass through a receivership the nation’s credit
would be serlously damaged at a time when eir-
cumstances require that it be kept in s good a
condition as possible. “To the second it Is ae
knowledged that the people are becoming dis-
susted with the spectacle of seeing the million-
aire promoters of the roads walking off annually
with all they can carry of the people’s money.
The question of Dationalization; therefore, prom-
ises in the near future to be a question of public
boli~y on which the people will have to decide.
Although it is an easy matter to overestimate
the damage that would result It the railways in-
Volved were to go into the receiver's hands, and
Although the burdem of meeting annual defleits
would not be lessened if the people took over the
roads, there are other reasons why the roads
should be nationalised. Rallways are public ser-
vice utilities, paid for and maintained by the
earnings of the people, against which they are
the greatest single charge. They should be oper-
.m-acnammammu
of eficient and economical service.

purchased they would its at
Par at the end of thirty years. Bonds could also

Wisely distributed, they would pay their way and
not be burd If they are operated at a

be paid for in milk, deli: at the y
when built. The impression was given that the
Dy of A of the for.on-
tion of the company.

To the uninitisted, the scheme was attractive,

loss it s because (heir lines have been extende

of Basil N. Manly, of the United States Com: is |

sion of Industrisl Relations, In his able anal;
of the Incoime tax situstion, Mr. Manly shouw,
that last year in that country, the Income tax was
dodged to the ‘extent of $820,000,000, which oy.
ceeds by $111,000,000 the total amount Talsed by
the tariff during the same time. In the casc of
one Standard Ol magnate, he shows that 1)
fncome tax due was $341,000, whereas the &mount
actually paid was only $58,035,

The discrepancy between the amount ©collegt.
able and the amount collected may be put down
by some as due to the bad administration of th
law. It may be held that in Canada the tax coh
lector s not so easily evaded. Such & position,
b , s Canadians are as om. ent
taxdodgers as their Yaunkee cousing. The s
y is due to the im; v ot
collecting the income tax with any pretense ot
uniform justice. The income of the man i ho
draws a straight salary is eaaily Assessed, Lyt
how is the income of the doetor, lawyer, civi
engineer, and others, whose incomes are in (ye
form of fees, or of the business wan, whose ip.
come is in the form of interest or profits, to be
even approvimated. To say it is & reflection op
the part of our fellow citizeus to suggest (ha
nqvouuwrmmaommdmhuvny
be polite, but it does not show & clear insight
into the human character as recent pubiic di-
closures have rovealed. One of the most prom.
ineat men of his day Iy “Canaddan public and
financial life endeavored, by the disposition of
bis property, to defraud the government of over
half e million dolars of successton duties. If me
will fafsMy their wills, thoy will also falsify (e
Income statements. The experience of the Unjted
States has shown that the income tax s a failure,
its chief characteristic being that it puts a pre
mium upon dishonesty and a check upon indus
try. The less we hear of such means of raising
revenues In Canada the bettsr,
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Farmers who have sons or daughters will do
Well to subseribe for plenty of farm pajers
What are a few cents & week compared with the

is absolutely useless to expect & solution
the rural problem from 8ny source ot
of the farmers themeelves.. We need
Dever expect our merchants and manufacturar
uwmmumm:. nd
politicians to bury their selfish interests and

beyond the needs of the people, Annual deficits,
made up by annual draughts on the public treas-
ury, although & very strong argument againet

that will help the farming
on the




