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FARM AND DAIRY. n»y is, m« Ml

FARM AND DAIRY BuhmltUd to the scrutiny of «.n expert, however. 
It *M found that K lacked practically everything 
that characterises a sound business proposition. 
Saturday Night, in exposing the scheme, pointed 
out that the first prospectus of the company vio­
lated the Ontario Companies Act. In not giving 
the proper statutory Information. Not having 
tangible assets, the company was not entitled to 
Issue bonds. The bust company was playing safe 
In guaranteeing the so-called bonds, 
twenty-three dollars at the end of thirty yean at 
ordinary rates of Interest, would amount to 1100. 
The milk bônds were not subject to the

leaving the building of railways In the hand* of 
tilled Eknpire wreckers, Is no argument against 
nationalisation Taking over the roads will ,10t 
atone tor our errors in the past, but it eh,..,* 
ensble us to evade a repetition of such errors 
Canada has accumulated railway experience ma. 
Mly (hiring the last ten years, and by now should 
be able to publicly a<hnlnieter her railways with 
at least approximate efficiency. The su. 
hare achieved In the administration of 
service furnishes reason to believe that 
ways may in time, be made equally efficient
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tee. To the sUtement that the Department of 
Agriculture la any way favored the formation of 
the company, the Minister, in a letter to the 
press, has glvin an unqualified denial.

The publicity given to the scheme and the 
prompt action of the local district representative, 
seems to have thwarted the plans of the promot­
ers and to have resulted in the farmers who In- 
vaeted having received their money back, ir Is 
stated, however, that these same promoters have 
been successful In dlspbelng of $60,000 worth of 
stock In another condensery. They will likely 
stay In the business as long is it can be made to 
P«y. But that will not be long If dairy farmers 
profit by what has come to light in connection 
with the "Brampton company. In the meantime 
why Is there not a law In the other provln -es, as 
there is In Manitoba, that requires a company to 
satisfy the Attorney-General's Department as to 
Its reliability before It can offer Its stock to the 
public Î
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N theory, the Income tax Is supeiflefilly plans. 
Ibis; la practice it la unworkable.I It ia
unworkable la fully borne out by the Endr.n 

of Basil N. Manly, of the United State* Cum*,,,», 
sion of Industrial Relations, in his able analys,, ' 
of the income tax aitaation. Mr Manly show, 
that last year in that country, the income tax 
(lodged to the extent of $886.000,000. which e,. 
ceeda by $111,000,000 the totalmi

îs..!î.ocï.u,ir*nce' end tha* we find the facte to be aa 
_** condition of thle contract that In writ-swwssrmsr "■ — y~r

Rogue, shall net ply their trade at the axpenee of
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and i

_ amount raised by
the tariff during the same time. In the case of 
one SUndard OU magnate, he shows that tlJ 

tu do. m 13.1,000, where., the hk.hu 
actually paid was only $64.036.

The discrepancy between the amount eoMnst 
able and the amount collected may be put down 
by some aa due to the bad administration 
law. It may be held that In Canada the 
leetor le hot ,o oral, ..tied Such ■ pJBH 
howerer. le intenublc. Canadian. .re ee run. ..t 
tudodwere ee their Tanka. couVna. Th, 
crepencr If prlm.rtl, die to the Impoeeblllv. „ I

ü,c*lne *“ “T Prete™, ot 
uniform twice The Income ot the men « „„ 
**ws 4 .trelght enter, 1. met!, teeemed I 
hew le the Income ot the doctor, lawyer.J 
oonnoor, and other., whoa. Income, are In in. 
form ot fra. or ot the burfnao. »„, whew „. 
come le lo the form ot literal or profit,

wrofl—fo* To ut It I. a ran-tlon „„ 
tha part of our follow ettlaouo to augrat ■■ ;l. 
thw would dafraod the country of 1U due. , . 
bo polite, but It does not show u cfnur In 
tutu Uie human Chancier a, recent pabllr 
closures have revealed. One of the moat nn
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financial life eodeerored, by the dUHelllo,, of 
hit property, to defraud the 
half a million dollars of
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Canada's Railway Problem

necessity of a loan of $13,000,600 to the 
1 C^feR. and another of $1,000.000 to the 

O.T.P., in order to preserve the solvency of 
these two railway companies for another year, 
has had the effect of again turning the attention 
of the people of Canada to the question of the 
nationalisation of railways. The tabling of tbs 
correspondence In the House of Commons, show­
ing that the O.TJ*. has been formally offered to 
th« Dominion Government, has stimulated Inter 
ost In the question. The country 1» faced with 
the alternative of letting the railways go into 
*he hands of receivers, or meeting the annual 
deficits of the companies until population has 
overtaken railway construction, or of taking over 
the route and operating them at a loss for an 
equal period of time. To the first of these alter 
natives It is objected that should the railways 
pass through a receivership the nation's credit 
would be seriously damaged at a time when clr 
cumstancee require that it be kept in aa good a 
condition as possible. To the second It l. ac­
knowledged that the people are becoming dis­
gusted with the spectacle of seeing the million­
aire promoters of the roods walking off annually 
with all they can carry of the people's money 
•Wio question of nationalisation, theretoro, prom­
ises In the near future to be a question of public 
poll T on which th# people will have to decide.

Although it Is an may matter to overestimate 
the damage that would result If the railways in­
volved were to go into the receiver's hands, and 
although the burden of meeting annual deficits 
would not be lessened If the people took over the 
roads, there are other reasons why the roads 
ebould be nationalised. Railways are public ser­
vice utilities, paid for and maintained by the 
earnings of the people, against which they are 
tha greatest single charge. They nhould be oper­
ated, not with the object of making profits, but 
of furnishing efficient and economical service. 
Wisely distributed, they would pay their way and 
not be burdensome
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The Nor* West Fanner
\Y/K wllh to <urtend our sympathy to the 
W Nor* West Farmer hi the loss it bee

talned in the destruction by fire of the 
building and plant of the Stovel Company, l*ub 
Ushers, of Winnipeg, In which It was edited and 
printed. The Nor' West Farmer, of which Mr. 
C. D. Stovell is managing director. Is 
outstanding agricultural papers of the weet. Its 
wide xdrcelation and the firm position It holds in
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the estimation of western farmers Insures Its lacs
speedy recovery from the calamity with which it 
has been overtaken.
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Condensery Scheme Exposed
eriHAT the farmer should exercise the greatest 
1 caution in investing his money in schemes 

which the glib tongues of promoters can 
make so alluring, has received additional em­
phasis by the attempt to float a company, the ob­
ject of which was, acco-ding to the prospectus, to 
aatabllsh a milk condensery at Brampton. Ont. 
To the average 
pretend to have an expert knowledge of stocks 
and bonds, -he affair looked plausible. To dairy 
farmers a condensery. which would supply an 
additional market for their milk, naturally ap­
pealed strongly. To the psper issued by the com­
pany, the sounding title, ‘Seven Per Cent. First 
Mortgage Gold Bonds," was given. A premium of 
sixty dollars of common stock was given with 

o oocb $100 bond. To make the bond appear more 
substantial still, arrangements had been made 
with a trust company, which r g reed that upon the 
deposit of twenty-three dollars when the bead 
purchased they would guarantee Its payment at 

at the end of thirty years Bonds could also

Farmers who have sons or daughters will 
«U to aubaertbe for plo„„
Whot are a few canla a week compared with ..
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M. In which «mal bon outline the method.
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help but stimulate other boys to try their 
hsnd at some of the experiment -Thu Canadian 
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commonltr, euen on the broadeel nalmaal 
trounds, If their own IntereeU art to be affected 
In the slightest degree.

“Bract s solution

P*r
be paid for in milk, delivered at the condensery 
when built. The Impression was given that the 
Department of Agriculture approved of the forma­
tion of the company.

To Ho uninitiated. Ho «Home vu uttratlu.
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loss It Is because their line* have been extend*: 
beyond the needs of the people. Annual deficits, 
made up by annual draughts on the public trsas- 
dry, although a very strong argument

looting ,

C. Drury.


