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'(l‘RAdl'-‘Fl‘()J IIK:ITURNS g:d wheat acreage shows a substantial increase,
. sanadian Pacific Railway. ing was never so well advanced in the West
year todate 1916 1917 1918 Increase it is thi it i i
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Mook endting 1916 1017 1918 TSotenss ial industries now to plan to help with
May 7 .. § 2,763,000 § 3,085,000 ........ eeeeee the harvest. ~He states that many large office
. ;: N gmm g(sz::m ................ bm!dmgs in Vancouver, Winnipeg and Victoria are
s v Tn-";k-amw ---------------- entlrgly managed by women, in addition to
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> ¢ g ' Mr. H. M. Lambert, m » for Canada, has
Canadian Northern Railway. 0 S t, manager for Lanada, has
Yeartodate 1916 1917 1918 Increase  Teturned from a business trip to Calgary, Alta.
c‘pl.k:lo - $ ».mlnz.laém 3!1,7“19,9#0 $12,800,700  $1,020,800 He states that business throughout that province
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(Continued from page 6567)
ness. A very large proportion of these certificates

THE

are held by New York bankers. It is to be noted
that further blocks of certificates of indebtedness
aggregating $1,500,000,000 mature in blocks of ar an
'si_r;:m,ooo,}(‘)oo ?(;1 J unei l?th. July 9th un;id July 18ttl‘1.

ese short-date bills are accept by the
Government as 4 paymclar:lt lEor Liberty u‘)an of CANADA
subscriptions; and it will doubtless transpire t hat H
a large part of the total issue will be redeemed in Head Offlce, TORONTO
that way. Thus the money market disturbance
is reduced to the minimum. Stock market activity
in the big American centre has subsided and some

Business

further liquidation has been in evidence since the
resumption this week of the German offensive in A ts
France. Conservative bankers doubtless are not CCOUN
sorry to see the bull movement checked as it Al
necessarily absorbed funds which might be other- classes of
wise available more directly for war purposes. Business
PERSONALS Accounts

Mr. William MacKay, manager for Canada R‘creive
Royal Insurance Company, has returned from a Careful
business trip to the West, where he visited Attention
Victoria, Vancouver, Winnipeg and other
important centres. Mr. MacKay informs us that
business prosperity is general throughout the Montreal Branch: 136 ST. JAMES ST
West. Building, however, is consl_derahly .
restricted owing to scarcity of labor and high cost E. C. GREEN, Manager
of materials. The crop outlook is excellent and AR AR eS N 1T

AUSTRALIA and NEW ZEALAND

BANK OF NEW SOUTH WALES

(ESTABLISHED 1817)

Paid-up Capital - - . . - - - - $19,624,300.00
Reserve Fund - - . . . . - . - 14,375,000.00
Reserve Liability of Proprietors - - . - . . 19,524,300.00

BT TR0
Aggregate Assets 30th Sept., 1917 . . . - - - 5,1067,140.00

). FRENCH, General Manager.
334 BRANCHES and AGENCIES in the Australian States, New Zealand, Fiji, Papua (New Guinea), and London
The Bank transacts every description of Australian Banking Business. Wool and other Produce Credits arranged
Head Office: uu:vg..nld:.nml London Office:
GEORGE STREET, SYDNEY. Bank .,"'m"' North America 2, THREADNEEDLE STREET, E.C.




