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;i participation in profits to the extent of a further 
2 |H*r cent, after the issued share capital, tor the 
time being, has received in any year is per cent. 
The object of the Company is to acquire, hold and 

Hntish Columbia.

Affairs in London
Exclusive Correspondent*' of 1 he Chroniih ..

Recent New
lere—Present 
ket for New 
Sound Propositions.

Canadian Flotationsi Official Partlcn-
Cireumstnnees of lhe London Mar- develop timber areas in

Issues—Necessity of Thoroughly directors have accordingly secured ;4 timber limits
1 aggregating q'.ttio acres, these are situate 111 the 
I district of Kitimat, within easy distance of l’rmce 

There has liccn a great rush of Canadian new I |<u,K.rt, the Pacific terminal of the l ranscoii- 
coinpanies, and I am very doubtful whether they | lllK.ntal railroad the Grand Trunk Pacific and 
have all I>ecn successful. For some time past the cj()sc t(> t|u, terminus of the Kitimat branch 0» that 
British public has been anticipating a “boom" in j )mc The price at which the company lias secured 
timber companies, owing very largely to the big |ilcsc timber limits is 243*287« or ^ v r,ltv 1 
tnuhvr interests of the Northcliffe family, which T ,<(KM> feet, hoard measure, on the ani«»unt
arc pushed well to the front in the Daily Mail, (){ timber estimated to be on the prop«-rty. Ibis 
and die talk of a timber famine. The public were jcc js onc-half of the rxixrt valuation of the pro-
bitten rather heavily during iqio by these so-called ty /,4S(),Vh> and is payable, as to one-ball
"booms," such as those in rubber and oil, and arc m fuHy.pai<l shares and the balance m cash. I Ins 
saddled with some millions of pounds *'f ^h.irc*-» ,)rl(V is subject to lie increased or ilmnnishvd atyord- 
which they have no means of selling. Subs, rip- jn to t|,r rcs„lt „f a detailed survey winch the 
tions to new companies must, therefore, 1*' looked Company has the option of making 
for not from the big body of small investors, but I "
from large capitalists and investment houses A CoLUMllIA RlVKK 1.VM11ER ( (iMPANY, 1 IMlll-l*. 
large part of these _ have lately turned their , ions arc „n at the price of 89 pc ,
attention to home ^"C ^.U- s booming toward, an issue of £<*m.ouo 5 l"T ‘>rst mort- 
dended signs of revival as trade is 'mom g debenture stock ol tin- ( ompany. forming
and the Coronation month is expected to bring U i totul limited to £ 1,000,000 llie-t.sk. 
many millions of visitors to 1 on, on. I he Bank- , cùa ni.ecd uneimdltu.nallv as to principal
ers’ Magazine figures for April show an mi reuse hi hj ^ |,c (ana(llan Western I uuiU-r
in the aggregate value of 3*7 representative s. - ■l" j 11|llU.,i ls rc,,av.iblc at par on June l,
rurities of no less than £18,942,000 dur ng 1 I • ’ f , cuinulative sinking fund,
month ended April 20th. Promoters of new issms 94 >, > 1 ' , Company m each year,

therefore, possess thoroughly sound propos 1- based on a pawn 1 ■ ,-verv[they wish to have then, well received. The j commencing 0 -L afl'nit sold 
following are particulars of some of the companies , b« ^ ^ ^ wjlh a ,limlllium f„r each period
issued this week. I f romnlctcd years of 7 ixr cent, on the
Canadian Timiier Investment ( ompany, Limited. , i]|iount stlK.k at any tm„. issued, or such larger

Formed to acquire and hold timber properties in j a||,(fUnl as I|iav |„. necessary to redeem the whole
the Dominion of Canada and elsewhere, the prim- , f t,,c st(xk liv l(,4(, The Company claims to own
ary object of tins Company is to purchase <,7 leases ^ ^ llwl 1VI holdings of standing timber
in British Columbia, estimated to contain 1.341.- ,j„. mtcr,or of British Columbia, o.iii|»eed "t
740,000 feet of timber board measurement 1 hesc j f uart. „f tm.IxT land-, owned muter
proitertics, conferring the right to cut umber upon ^ ,r;mts_ at„>ut too square miles <«t 
approximately t&< ■ squa e miles, are held under ^ ,(1 |,.aS(. fr„m the Dominion Government,
timber licences issued by the Government of British ;md fjf, ,x s,luarc miles of timlx-r held under
Columbia, and are subject to an annual Govern- , j|rfnse fr(,m tbe Province of British < "bun "a, 
ment rent of $140 per square mile, being equal to a ,„rcgatmK all, approximately, 482,1x10 a,res, 
$1 4,s8o, or alx.ut £ 2.8.x, per annum, and the usual ^ s,,uare ,mles.
royalty of 50 cents ,xr i.<xx> feet payable to the |
Government, only as and when the timber ts cut.
Mr (* K Prcttv is the vendor. 1 he purchase con- . *
sidération has been fixed at £170.000. payal.le as | There ts a big mov-ement « j" ..

ï&n i- « U, . . . . . . . -. . . . «J ' . . . . . . . . . . . . . . . .  «CSS? SfeJto reduction in the event of the cruisers reporting increased profits. ! <".«, 
that the quantity of timber is less than the amount attache- to the C anadian »tt,.ti- # _
stated The authorised capital is £400.000 m | through the (anadian Agem > "I ,. '7 ■
shares' of £1. and applications are invited through cent, first and refunding "" ' u
Lloyds Bank, Limited, and Messrs. Hoare for ,he price of 94 I* r “'
140,000 shares at par ! Par* ,l N.rj'’ 1
Anglo-Canadian Timiier Company of British ' ",

Columbia, Limited. | issued, They arc H' "
This new undertaking has an authorised capital ! P_,r' *t '’"''the5 bonds at auv

of £250,000 in shares of £l. »f which I—‘ 1 10S t«-r rent and a. , rued interest on
shares are to lx- allotted to the vendors m part . ' S six month.' not.-e

ks-l-sss r i as:- *. . . . . . .6 jier rent, interest, the debentures are entitled to and a half tin -
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