(CTOBER 20, 1905
=
I PROFIT AND LOSS ACCOUNT

gafance at credit of Profit and

Loss Acoount on 3oth Sept.,

1904. ceee en e eu s $ 3707718
Net profits (or the year, after de-

ducting ©xpenses of manage-

ment, roservation for interest

seerued 0 deposits, exchange,

and provision for bad and

doubtin! debts, . .. .. 300:274.51

$436,351.690

he President then said :

“Gentlemen.—You have heard read the statement
jor the vear, which, I am sure, is gratifiing. It
establishes the Bank now as on, what you might say,
snew footing, pay'ng 10 per cent. dividend.  Fur
ther, | have no doubt, the bonus to the officers 1s
equally gratifying.

“It affords your Directors great picasure to place
wefore you this report, the result of another satis-
factory year,

“You will observe our statement that the Bank
s a strong position.  Reserves of (‘{l.\'.ll and qu_ick
sssets are ample.  Deposits are increasing steadily,
and our business shows satisfactory growth. i

“Ihis 1= the hitieth year of the Bank's existence.
It is interesting to note some of the great changes
that have taken place in this interval,

“In 1835 Canada’s population was 2,650,000 now
it is nearing 6,000,000,

“In 1855 there were 19 banks, with but a small
mmber of branches; now there are 30 banks, with
about 1,150 branches.

“Ihe capital of the banks was then $15,000,000
115 now $86,000,000. ) \

“Deposit  were  $11,000,000; now  deposits in
banks, Government  savings banks, and loaning
ompanics, amount to about $l)=,u.(nm,(xx»,

“In 1855 the capital of the Molsons Bank paid
ip was $308,375; to-day 1t has a paid-up capital of
{;.(mh(m and a $3,000,000 reserve.

‘It has never omitted paying a dividend, and for
the whole period of fifty years, dividends averag
mg 8 per cent. per annum have been paid,

‘It 1s gratifying to feel that the Molsons Bank
has steacily progressed with the country, doing its
share 1n providing additional capital where required,
and establishing  branches where business war-
ranted it ; these now number 48, the first of which
was openedd in LLondon, Ontario, in 1870. _

‘It 15 pleasing to be here to-day, some of us
decendants of the founders of the Bank, whose
roords speak for their great business capacity and
eergy. \We endeavonr that the Bank shall continue
i the careful and prudent policy laid down by the
fathers of the institution, and carried on under the
able mana;cment of the late General Manager, Mr.
F Wolferstan Thomas, and that the future may
wntribute the same satisfactory returns as in the
mst
“The outlook seems promising, the great pros-
perity of cior western country. the extension of the

great railways now required to bring our pro
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\ppropriated as follows

ooth Dividend  at rate  of 10 per

cent. per  annum, 1t \|»|r'

1005 . . $130.000.00
tooth Diadend  at rate of 10 per

cent. per annum, 2nd Octoher,

1905.
Liusiness Taxes. . . ‘
Expenditure on Bank Premises ai
Branches .

150,000.00

10.440.80

35.483.00

tContribution to Officers’ Pens on
Fund 10J000,00
Special Bonns to Officers 20,000.00
404,033.70
Leaving at crediv of Profit and Loss  A¢

|

count, goth September, 1005

$ 31,417.93
)

ducts to markets, the incre asmg tide of immigration,
mamly of a satisfactory class, reasonably assure us
under providence years ahead of continued pros
perity.,

“Your directors have great pleasure i placing be-
fore you such a statement as we have to-day. We
have repeatedly  been approached, as possibly
progressive bank, and asked if we
the dividend a quarterly one. For some time we
deemed it unwise to entertain the idea; but now we
have our Reserve Fund equal to the capital, and are
doing everything we can for the advantage of th:
sharcholders, we would suggest to the meeting to
day, if 1t 1s your pleasure, that we are willing to
undertake to pay a quarterly dividend. It is very
gratilymg to feel ourselves m a position to do so.

“In reference to the founders and vuitders of the
Bank, I desire to mention Mr James  Elliot, our
general manager, who enjoys the distinction of hav-
mg entercd the Bank as a juntor under its first presi
dent, Mr. William Molson, and through assiduous
hard work and good judgment, attained the posi-
tion which he now occupres. We appreciate his un
tiring devotion, and look forward to his guidance
and assistance for years to come

“The whole staff of the Bank has cause to-day to
feel proud of the result of their work in connection
with the Bank  The directors desire to express to
them tneir appreaation of their services and are
pleased to be able to show this in a tangible way, by
the bonus which has been given

“I beg to move the adoption of the

‘lhl\ was -nulll]l'll |1\
President

The motion for the adoption of the report was
then unanimously carried, and the President named
Messrs. George Durnford and R W. Shepherd to act
as scrutineers for the election of directors

a
would not make

annual report.”
Mro s H. Ewing, Vice-

ITTANKS ARE TENDERED.

Mr. RO W Shepherd then moved : —“That the
thanks of the sharcholders are due and are hereby
tendered to the President, Vice-President and Di-
rectors for their efficient services during the past
vear.”

Th's was scconded by
unanimously concurred in

The Vice-President  acknowledged the compli-
ment, saving . “l thank you very much, on behalf
of myself and my fellow-directors, for the motion
just carried it is very kind of you to do so. Being

Mr. Edward Fiske, and




