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QUERIES COLUMN.

In order to furnish our readers with information, 
we propose to 
correspondents. Letters should be addressed to 
“The Chronicle, Enquiry Department, Montreal.

Answers will only be given to such communica­
tions as bear the writer’s name, not for publication, 
but as evidence of good faith, and only to questions 
referring to matters of general interest, in regard to 
which the Editor of Queries’ Column will exercise 
his own discretion.

1207.—B- J. L-, Quebec.—The Payne Consolidated 
Mining Company are offering $90,000 of 8 per cent, 
bonds to the shareholders at par with a bonus dollar 
for dollar of fully paid-up stock. The issue will pro­
vide for $60,000 of machinery, which has been instal­
led and leave $30,000 for working the mine- The 
Directors and Officers of the Company have sub­
scribed for $20,000 of these Bonds- The Bonds 
lure in five years and are redeemable at no.

Tiir Expense Rate Peb Cent, of Mean Insurance In 
life companies, from 1884 to 1903, has been 

New York "BpecUtor," for which the

1884

force of 26 
worked out by the 
averages are aa follows:

1889

devote this column to replies to

189918941884 tototototo 1903 
0.97
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Dominion Coal Common was at the rate of 8 per 
cent, per annum; this commenced on 1st April, 1902. 
and was paid quarterly up to and including 1st July, 
1903, the dividend was guaranteed by the Dominion 
Steel Co., under the agreement to lease the Domin­
ion Coal Co. property, the lease was broken, ami in 

dividend of 3 per cent, was

1898
1 m

Mean Invested Funds, byTue Rate oe Interest on 
29 Life companies, from 1884 to 1903, as published by the 
“Spectator," was as follows, averages;
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paid for the half-year, being at the rate of 6 per cent.

No further dividends have yet been dc-

$4.93
In above only the actual Interest and rental earnings 

have been considered. The average of all the 29 com­
panies for 1903 was 4.63 per cent., against 4.61 In 1901, 

4.42 In 1902.
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per annum 
dared.

* * *

I2IO—R. B. S„ Ottawa.—The Bonded indebted- 
of the Detroit United Railway properPike Mutuals Failed.—Amongst the Are mutuals of 

of Iowa, recently tailed, the “Western Under­
ness
$18,005,000, of this amount $6,585,000 bearing 5 per 
cent, interest will mature 1st July, 1905. The capi­
tal authorized and paid up is $12,500,000 of com-

the State
writer," Is quoted by Insurance Ih*eee as giving the follow-

!•«:-
American Mutual Fire of Dee Molnea.
CHliens Mutual of Waterloo.
Commercial Mutual of Dee Moines.
Davenport Mutual of Davenport 
Iowa Mutual Fire of Dee Moines 
Iowa Merchants Mututal of Sioux City.
Merchants and Manufacturers of Clinton.
Mutual Fire of Des Moines.
Mutual Artisans, of Muscatine.
Mutual Guarantee of Clinton.
National Church Mutual of Lisbon.
National Mutual of Council Bluffs.
Northern Mutual of Sioux City.
Reliance Mutual of Dubuque.
Safety Mutual of Sioux City.
Underwriters Mutual of Sioux City.
Millers and Manufacturers Mutual Fire of Dee Moines

mon stock.
* e *

1208.—S. M. J-, Barrie—The Chicago anti East­
ern Illinois was acquired last year by the St. Loui- 
and San Francisco, The common stock has just 
been placed upon a 10 per cent, dividend basis- Large 
amounts of the common and preferred are held by 
the San Francisco road and the increase in dividend 
will prove an added income to this company.

* * *

I2I,.—J. M. P„ Chatham.—Wabash trains 
running into Pittsburg and work upon the Western 
Maryland i* being pushed with vigour, and it will not 
he long before this system will run its trains through 
to tide water, and become one of the great trunk 
lines of the country. For those with patience the 
stocks at present prices arc a purchase.

are now

PERSONAM
* * *

1212.—A- G. C., Brantford.—The New York Sub 
to have been opened in June, but on account

Ma H. A. Yovno. superintend*»! of Agencies for Canada 
for the Metropolitan Life, Is In Montreal this week.

Tee Annual Mfetino or tue C. F, U. A- will take place 
at Manoir Richelieu, Murray Bay, on the 24th Instant

way was
of strikes and various other delays it will not be 
opened before October anti possibly January of 1905

___ ____


