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BRITISH AMERICA ASSURANCE COMPANY

SixtysNinth Annual Report

The Annual Meeting of the Shareholders was held at the Company's Office, Toronto, on Monday, February 23ed, 1903,
The President, Hon, Geo. A. Cox, occupied the chair ; and Mr, P, H, Sims, who was appointed to act as Secretary, read the following :

ANNUAL REPORT

In presenting the Sixty-Ninth Annual Financial Statement of the Company, the Directors have pleasure in calling attention to the following most
prominent features shown in the year's accounts : —

The Balance of Income over Expendituce is. ... ........ i " o . $173,713 63
There has been written off securities to bring them to actual Market Value at December 31st .. .. 2
A.ml written off the Company’s Premises and Furniture.... . ... ....... : TS
Two Half-yearly Dividends have been provided for at the rate of 6 per cent, per Annum, being 0.8 48
’ The Balance, being the amount by which the Reserved Fund is increased, is. . ... o $90,819 91
F D 4 Compared with the business of the preceding year, the Premium tncome shows an increase of 8164,791.00, while losses show an increase of $18,171.00,
The estimated Liability on Policies Current at the cloge of the year is $662,312.77, an amount ample, according to the Company's past experience, to run off
existing risks,
Financial Statement for Year Ending December 3ist, 1902
REVENUE ACCOUNT
Fire losses, including losses under adjustineat at December NIV POOBRMARO o 5225505006895 50 00500 narssssssoning $2,056,194 44
1, i R . 3 & 5,817 29 Marine premiums coeeeoo. 4DA363 52
Marine losses, including losses under adjustment at December —

1908 ......... e seee Ve VNN L Tereeese $2.510,557 96
Commissions and other charges ..... Less reinsurance.........ov vovvveriianiniinns . 346,308 91 -
Government and local tAXes ... .......ooocoeiiiiiiiin, e e e §2,164. 196705

NCO...v. sesesansserannes Tnterest and rest account ... ...... . asese . 42,136 56
$2,206,331 61 92,208,331 61

PROFIT AND LOSS ACCOUNT

Dividend No. 117 ..., ceares 8 30,000 00 Reserve at December 31st.1901 ... .. .. v resescanee 612,001 96
Dividend No. 118 ... e 30,00 0 Balance of revenue account........... v . Lo 11313 63
Written off rities........ .. s 7,801 42
Written off company's premises and office furniture ... . 15,000 00
Reservo at December 3lst, 1992 ,............ ‘ 02,821 17
$785,715 50 | $785,715 59
ASSETS AND LIABILITIES
Government and State Bonds........oovvviveinivivy cvninn Capital stock Eiag S8 TARR $1,000,000 0
" Losses under adjustment B
. 12 4 . VEus
'8 and stocks Marine. Faeioy cesrrsevases
Toronto Klectric Light Co's vonds Y s 131,008 96
ther stocks and bond 79,000 00 Dividend No. 118, payable January 5th, 193 0,000 00
Mortgagoes . y 10,000 00 TR T it e e ois 702,821 17
Real estate [compiany's build
Office furniture, business maps, ete
Agents’ balances and other acconnts. .
Cash on hand and on deposit
Bills receivable ....... ..... o .
Interest due and accrued ... R
1,864,730 13 #1.8607%0 13
REINSURANCE RESERVE
Reserve to cover estimated liability on outstanding risks. ... ..ccoeeiiiiiiiiiiiinnn., SAAP SRR AE AN SIS SRR VRN oSO A SNA VO RAS ceee.. 062,312 77
J. J. KENNY, Vice-President. P. H. SIMS, Secretary.

‘We hereby certify that the books of the Company have been audited and the vouchers and securities relating thereto have been examined tor the year
ending December 81st, 1902, and the same are carcfully kept, correct and properly set forth in the above statements.

o JOHN M. MARTIN, F. C. A.

Toronto, February 14th, 1903, it M. WALTON }A“‘"W’"'

In moving the adoption of the Report, which was seconded by the Vice-President, the President said .

In presenting our Annual Report at the Shareholders' Meeting a year In regard (o the items written off in Profit aud Loss Account, I am sure

, 1 spoke of the more enconraging outlook in our business at that time the policy of placing our securities at their actual market value at 31st
a3 compared with the conditions that had prevailed during the preceding December in each year, and making a liberal allowance to provide for an
two or three years, and | ventured to give expression to the hope we then possible depreciation in the value of the Company's premises, will commen
entertained that the advances in fire insurance rates which were being itself to Shareholders.

| by Companies generally, as a result of the adverse ex perience on .

adop! "
this Continent during the preceding three years, wonld place the The inl addition to the Reserve Fund of upwards of $80,000 must
on & footing that would yhrld a falr margin’ of profit to rllr;:nr\n'rll"ru. The T think, be regarded as the most satistactory feature in the Report, from a
figur s embraced in the report that you have just heard read bear evidence Policyholder’s point of view, as well as from that of a Sharcholder, even

that these expectations have, as far at loast as the business of this Company though this increase is to a certain extent brought about by keeping the
for tho past year is concerned, been realized. The Ieport sots forth the dividend down to 6 per cent.—the rate paia in 1901 The profits on the
results of the year's transactions so clearly, that I need not enlarge upon it business of the past year might have warranted a return to a somewhat
toany extent ; but I may point out that while the year's earnings, which in- higher rate, but the Directors feel that the sirengthening of the Company's
ch:"d.er some L) ulouu dn:‘rlved fmmd Inwn‘u{ nnlln vest ‘:;lenln. may m mmmmll ~ Reserves must be regarded as of primary importance

sl nctory, the profit upon underwriting is a moderate one cing equal to 1 take this opportunity of P ing the of the Di: of
about seven per cent. on the business transacted. This profit, I may sy, hus 55 mansor Iy whplch the {mlcen« and Agents of the Company have perform-

been realizod entirely upon the business of the last six or eight months ; the od thelr respoctive duties during the past year, and of & P"
i ; “ e 3 ying that I feel ti
i confgrlons sty Cone anffoman .4 TPy | O e AU Shcbuaihg - wartan ot Aot
, . at least equally favorable results from the business, on the lines on whic
und“l'&"‘"{m':” the “'“B"""u'l"""' Lhe(_un.r. Tm’""l' 'l'”'".y loases, aftect- is now ‘:"\Imnh’;f. to those shown in the report under consideration, the
ey ol d of which

ng, as most of the fire n onghis . s
Continent, and following closely upon similar disasters in the previous two T have much pleasure in moving.
ears at Ottawa, Montreal and Jacksonville, Pa., emphasized the necessity The following gentlemen were re-elected toserve as Directors during the
r an advance in rates, and brought about a general movement on the part ensuing year : - Hon Geo, A, Cox, J. J. Kenny, Augusius Myers, Thomas
of the Companies to secure this, The conditions of all branches of trade, Long, John Hoskin, K.C., LL.D., Hon. 8, C. W ood, Robert Jaffray. Lieul.-
- and of manufacturing industries, both in Canada and the United States have Col H. M, Pellatt, E W, Cox,

fortunately be f late, and i h ki Iy,
M\c’llz?ud“ Lh: :".&m'."."zﬁ’ of pnr:“mn;?nmh"w:;m :‘f‘lle:lni ?\‘h l'nl“’ﬁ“l‘lll";l At a meeting of the Board, held subscquently, the Hon. Geo, A. Cox
upon i capital, area charge upon their business. was re-elected i’ruldenl‘. and Mr. J. J. Kn'nny. Vice-President.




