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«tr-inicr* fif the (J\tcVu\- Sic-.irn»hip Co.
whuh, -ailiiiti ifciii Nrw York, wher-
it< hoti'^e Hag i-t aliimst m will kii.iwi
•iH that of the CtinarcU, (|i> linate* thf
trade of the United Slates with P •

niitda and the West Indies, and wl
!• cs the "ucces* of which all Quebic
people feel so proud, to the persever-
ance and energy of its president, d'lr-
injf a Kener.ifinn. the late lion. Pierre
Oarnraii.

It is sad. Mr. Chairma-), to dwell
upon these reininiscrm-es :,f former
greatness, hut it is enc<iiiraginK to
think that, notwi'' nding all. we arc
-till, ooinnierc,' li. speaking, alive.
W'ltat we havo ' .t in shipping, anil
sliip-huilding, w. .e retrained, as Mr.
I'h.Tteauvert has told us, in shoe i.tc-

t..ric« nnd other iriduRtrieo, and
through till- opening up of our back
country by local railways, so that the
population of our city has increased,
slowly, if you will, but the value of
I>ropcrty and the civic revenue most
sulistantially; a glance at the :)anking
hisiory of the city will prove this. In
1S18 our first hank, the Quebec Bank,
was established: six years later its de-
posits amounted to $128,00(1. .\bout
litty ytars later our three other local
banks, the Nationale, the Unir)n r>nd
\hv Caissc d'Kconomie, were formed.
To-dB,v the d<>|>oNilx in tlicBo four
banks amount to $49,fK10,()(H(, m which
Iho rni«ap d'K<-ono!nie, thi> .ShvIml's
Hank of the French Canadian working
people, figures for nearly $9,000.00(1.
These figures <lo not include the busi-
ness of eight outside banks doing
business in this city.

Surely, then, we should not be dis-
couraged. We have suffered much,
but we have more than held our own
in spite of all. The future is before
IIS, the port of Quebec stands at the
gateway of the shortest possible line
between the limitless wheit fields of
the Xorthn est—now receiving the
choicest agricultural population of the
world—and tidewater of the St. Law-
rence. Three Transcontinental rail-
ways have pushed their tracks to our
docks. The great Empress steamers,
the forerunners, we hope, of greater
ships to come, have made Quebec their

.iiMiiniis I leave it to the etoii'.ienl
pe.if.'s who .tre I" f'ljl'.w !!!• t.> ex
pl.iiii what this will mean to u-. ind
what these great raihv.iys and «leam
-hips will do for out future, and also
what they will re(|uirc from us in thewy '- .'i.ick and terminal acconimoda
non, without which they can do noth-
ing In concluding, permit me to say
oni- Word fr.im a national iioint of
view. We in Canada have enjoyed
nearly ,i century of profound peace;
iiM one has dared to disturb us, be.
raiise we have the protection of the
nnist pov< rttil navy in the world.
Without . burden of an army or a
fleet—the curse of the rrst of the civ-
ili/cd world— vve have been peirni;
ted to devote all our means .and all

our energies to the development of
our own country: and the Motlierbind,
whose mott.i is still "Ships, Colonies
.iiid Com..ierce," has given ns her sons
to till our soil, and her nii.nev, lavish-
ly .111(1 without stint, to build our rail
w.iys an.l dig our canals and to buy
cMryth- we can produce. To ilay
the .M( land is straining every
nerve to k, . the control of the seas,
the cost of new battleships i« bearing
hi;i\ily on the j)eoidc, the income t.tx

i-. .1 shilling in the pound, and many
men in the old country ;ire out of
work and sufTering. The control of
the seas is as vital to us as it is to
her. If it should p;iss ;iway. the
'strong man armed" could crtish us
like an egg shell, and Kngl.'.nd's colo-
nies woulil become the prey and the
vassals of the nation possessing the
strongest navy and army, because hu-
man nature, alas, is always the same,
ind the millenium has not yet come.
And yet. in view of this emergency,
we do not lift a hand to help, or ofTer
a dollar toward the cost of the navy
"vhicli protects us.

This attitude is surely unworthy of
a free and self-respecting people. Even
if we formed part of the United States,
the only alternative to our present po-
sition, our share of the annual cost of
their navy and army would be twentv
million.s.

I take advantage of the presence
here of members of the Government
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