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was responsibie for that schemne, & not the C.
& G.T. Co. Wlien the G.T. Co. liad under-
taken by a solinm engagement to pay for 22
years longer .5% interest tupon the 2nd mort-
gage bonds of the C. & G.T. Co., and when
thev proi-nulgated a schemie & compelled theni
to accept that schemie, which gave a smialler
înterest, lie could only characterize it as re-
pudiation. AIl he asked wvas that the direc-
tors shouid be honest & fair. He concluded
by moving the following propositionî :" That
this nmeeting respectfully requests the Presid-
ent & I)irectors of the G. T. R. Co. to reconsid-
er the position of holders of C. & G. T. mort-
gage bonds, & not to allow those holders to
be placed ini a 'vorse position titan that wvhich
fiad been guaranteed to themi by the G. T. R.
Co." Mr. Phipots seconded the proposition.

The President said he admired the courage
-hie might almiost say tite audacity-which
hiad brought Sir Henry Tyler there, not as a
G.T. sharebolder, but as a C. & G.T. bond-
holder, to attack the interests of titis Co., over
which he had presided so rnany years. Sir
Henrv asserted they had repudiated a solemun
& uinconditionai guarantee of interest uipon
the bonds issued in 1882. He (the speaker)
absolutely den ied that staternent. This mort-
gage was a 2nd mnortgage, & the day the îst
mortgage was unsatisfied & the line foreclos-
ed & soid, that arrangement Of 1882 feli ipso
facto to the grouind. For six years they lhad
been paying out of their traffic balance q-
ooo a year to miake up the dividend of those
C. & G.T. bondholders, &, forsooth, Sir Henry
Tyler came there & asked themn, when there
was no legal or moral obligation upon themi to
do so, to continue ini perpetuity this terrible
load! Sir Henrv had not alluded to the fact
of thc enormous amiount of money whichi was
required to put the C. & G. T. inî good order.
Owîing to the miost extraordinary svstems of
finance which ere in for-ce in the G.T. Co.

somne years ago, their capital had been piled
up to cyciopean proportions, and, se, far as
tîte board was concernied, they would not do
anythinig to add to their capital charge unless
for matters of absolute necessit3 relating to
their Qwn uine. Sir Henry, speaking with all
the authority wvhich ought to attach to a
former President of the Co., accused the
Directors of dishonourable acts. In the letter
to whiclh he had referred he called tlîem high-
waymien & compared themn to tîhe persecutors
of Captain Dreyfuîs. He protested against
such language being used to men of honour
%vho had nothing to reproach themselves with.
So long as they had the favourable verdict of
their shareholders they could afford to dis-
regard Sir Henrys ili-temper, his discourteous
words and unfounided charges.

Sir Henry Tylers proposai was put to the
meeting & lost, amid loud applause. The
original resolution was theti put and carried
unntimously.

The following resolution was unanimiously
carried : " That this meeting approves of the
working arrangements proposed to be made
in connection with the reorganization of lte
C. & G. T.R. Co., inclîîding the giving by this
Co. of an unconditional guarantee of interest
on an issue Of $1 5,000,000 4'C" st mortgage
.50-year gold bonds, proposed to be created
by the new Company to be forned under the
reorganization, & that the Directors be & are
liereby autlîorized to take such steps as they
in their discretion miay think advisable to give
effect thereto."

A vote of thanks to the President & other
directors wvas carried amid applause, one
shareholder, in speaking to it, saying: " We
must aIl admire, not the audacity, but the
boldness & courage of our Chairmnan. who
stood up in this room publicly & supported
our cause, & wouid not allow us to be ruined
-- weIl, I will not say by whom."

RAILWAY FINANCE, MEETINGS, &c.

Boston & Albany.-The shareholders of
the Nev- York Central htave ratified the action
of bhe directors in taking a lease of the 1B. &
A.R.R. for 99 years. The negotiabions have
been ini progress #'or about a year, having been,
îsrobracbed by the delay of the Massachusetts
Legislature in passing the necessary legisla-
t ion. The lease bas been dated back to JuiY
i last. The B. & A. mileage is as foilows :
main hune, Boston to Albany, 201.

6
Sý miles

branches, 103.90 Miles ; leased hunes, 88.40
Miles ; total 39-9 miles. The gross earni
iugs for the year ended June 30, 1898, wr
$9,241,568.j9 ; expeuses, $ 6

,o 8 8
,o6.t2. An

8'/ divid end was paid for that vear.
Calg,àry & Eimonton net earuings for

sept., $10,142.,23, against $bo,254.31 in Sept.
1899.

Canarlan Northern -The remiaiuig 2o% on
subseriptions to the £700,0004o'",// sb mort-
gage bonds on the Ontario division feu dute
on NOV. 2.

'l'lieCîtego& raîîd Triîsnk Iy. vas
sold Oct. 31 unider ist miortgage foreciosuire
proceedings brouglit by- the Mercantile Trust
Co. of New York, in accordance sith a de-
croc of tite U.S. District Court. General
Manager C. M. Hays & E. WV. Meddaugh, (if
Detroit, representing the stockholders of tite
road, wvere the only bidders, the road beinig
sold to themn for $i,708, 7 o01,04. 0f titis $5,.
437,000 represented the mortgages, & $271,-
701,04 înteresb.

13011111110 Atianitie gros-, earuings Jali.
to0 Sep. 30, $640,489, agaiust $567,3 10 for cor-
respoudîng period of 1899.

Cm reat Eatern.-C. N. Arnistî-oug, Of AMou-
treal, has taken action in the Superior Court
against Mayor Prefoutaine, calliug on the
latter to account for $65,ooo, the ptirchase

The NORTHEY GASOLINE ENGINE
WITH TRIPLEX PUMP

rFOR TANK AND FIRE DUTIES.
This combination has gained the heartiest endorsation

of ail the grreat railway corporations. Some are
being completely equipped with them.

TFhis cut illustrates a very satisfactory
conibination of the TFriplex l>ower
Pump, actuated by The Northey
Gas and Gasuline Engine, for duties
wherever an independent pumping
plant, ready for instant service, is re-
quired. The advantages of this plant
are : economy in space occupied low
running expenses, extreme ease in
handling (any person can operate it),
readiness on the minute for service at
ail hours, making it inv'aluable in case
of fires, and the absolute safety and
precision with wbich it performs its

The Tiriplex Puimp used, with pis-
tons placed 120 degrees apart, gives
a practicaily constant flow of water,
minimising strain on pump. connec-
tions. piping, etc. Both machines
are heavily and soiidly built, and
carry the most ample guarantees.

Wce will be pleased to send YOU
catalogues and specifications.

The Jlorthey Co., Limited,
Majznfa< t uersof ttrlpof.1i îi~r

"very descnpttoni
1032 King St. Subway,

TORONTO, CANADA.
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