54 | PROCBEDINGS AT SEMI-ANNUAL MEETING

That no e, be, gligible for election who is related fo the insolvent or who has
an intenest p ed to t.be gengral interest of creditors,
That w e creditors who cannot produce vouchers shiould be entitled to have
ydiyidends mmedfm them for a ible tinie, by: declaring on osth.why he vannot
produce them, or in whose hands they are, to the best of his knowledge, he should not
be hermitted to aot or vote st any meeﬁng il they are produced.

That the amount of coste payable by the éstate for ‘the discharge of the insolvent
should be limited to the taxed costs.

That accounts for law costs should be submitted to the inspectors; and taxed by
them if they consider it necssary.

Thnl after goods are delivered to the purchaser, the vendor should have right to
recover them, in case of the insolvency of the purehaser, hut only haye the right to the
pro rata share of the proceeds in the distribution of the estate,

i Phat thie expense of advertisementa should be decreased by being made only in the

Official Gazette of the Province in which the debtor resides.

That assignees, after being elected by the vote of creditors, should only be removed
at a specidl meeting ealled for the purpose of removing the assigneé.

That if any of the assets of an insolvent have been sold by the Sheriff, the proceeds
should form part of the estate which the assignee is to receive, —~Bections 59and 116 of the
Insolvent Act of 1869 do not seem to agree on this point.

“Thint deeds of composition and discharge should not be confirmed by the Judge
until the Insolvent prove to the Court, by the eertificate of the ascignee and inspectors,
that'the requisite number of creditors have signed the deed, and the creditors have
claims to the required amount after the deduction of all secunties

That securitics, after they have matuted and are unpaid, have not to 'bé valued
and deducted. Under the Act of 1869 it was requested that they should be valued and
deducted after they had matured and were unpaid.

That as the costs in any suit against a debtor who becomes ingolvent must be paid
by the creditors, and he can only rank for a dividend on those costs, it was requested
that where the suit for the recovery of a debt tended to bring about the Tiquidation of the
estate, the costs of the suit should be paid by the estate.

That as it has been decided in Ontarlo that Force makes the transfer of real or
personal estate legal, even when a creditor thus obtains & preferc-nce—-lt should” be
provided that it is of no consequence under what pressure the preference is granted that
the transfer of the security is null.

That creditors who vote at any meetings or sign a deed of composition and dis-
charge without haviag ¥dlued and déduoted from their ¢laim the value of the securities
they hold, or who sign a deed of composition and discharge for an amount. larger than
the true.amount due to them after the deduction of the value of a]l securities to be
subject to a penalty of $100, which should be recoverable by the assignee; inspector or
any creditor,

Register of Bankruptcies and unclaimed dividends should be provided for,

Accountant in msolvency for each of the Provinces with power similar to those

ised by tho inb pteyin 'Scotland.

That Section 149 of the Insolvent Act of 1869 was strongly ob)ached to by the
delegates from 8t. John, N.B, r

Your G i d. that those dments be pressed on the attention
of the Government durlng the Parliamentaryrecess, with & view to thejr incorporation in
the bill to be submitted at the next meeting of Parli t,

1, Your Committee farther urge that the laws relating to Insolvenoy be placed on the
Btatute Book of the Dominion without limitetion as to the peried of their dunlipn. and
that the word «Trader” be clearly defined so as to embrace all mnnimtums

All-of which is respectfully submitted. /

ANDRBEW ROBERTSON,
Chairman.
W. F, FINDLAY,
Se

8r, Jouw, N.B, 18th July, 1874,
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