
STRONG TONE IN STOCKS DEVELOPS AT MONTREAL OPENING TODAY
i

|PUNS CALL FOR 
BUILDINGS IT; 
COST OF S4.00G

St. Maurice To Use 
Canada Paper’s Limits

trlbuted. Alcohol, the active leader, 
advanced three-eighths to 30%. Domin­
ion Bridge was the strong spot at 113%, 
up two points; Brazilian lost three- 
eighths at 106. Atlantic Sugar advanced 
three-e|ghths at 28%. Laurentlde was 
up a quarter at 110, Montreal Power 
sold unchanged at 71%, and Canada Car 
lost a half at 36%.

i
m

MONTREAL, Dec. 7—One of the ad­
vantages accruing to St. Maurice Val- ! 
ley Corporation from the purchase of 
Canada Paper Company Is a substantial
supply of pulpwood that the latter has i •

i north of the St. Lawrence River, and lyi5—Depression; revival. Paralysis tlon; widespread unemployment and
not far from the St. Maurice Valley gives way to war activity; manufactur- many failures; production at very low
limits of the corporation. Canada Paper | ing Industries stimulated by war mater- level; falling commodity prices; decline 
Company In future will confine itself I ial demands; rapid rise of commodity in foreign trade, balance favorable, 
to wood çut on other limits near its | prices; many failures; foreign trade re- Money eases; foreign exchange im- 
mill and to purchases made in the vie- covers. Money very tight; security proves; temporary banking strain, De- 
inlty. With a large portion of Its re- prices rise, spring. Magnificent crops ; cember. Agricultural depression sev- 
quirements arranged for through the | good but lower prices. Extensive en- ere; large wheat, smaller oats crop;
Anticosti Corporation, St. Maurice is listment; government initiates "produc- prices very low. Immigration declines:
unusually well supplied with pulpwood. tlon and thrift campaigns." Liberal party comes into power, Dé­

lais—War activity. Great activity, cember. 
especially in manufacturing industries; lt-22—Depression; revival. Continued
commodity prices boom, with temporary dullness gradually disappears; construc- 
relapse, summer; labor shortage and tlon boom ; manufacturing improves, 
transportation congestion late in year; autumn; commodity prices reach bot- 
very large exports. Money easy; con- tom, September; many failures early in 
slderable increase in currency in clrcu- year; employment improves; revival In 
latlon; war loans; real estate crisis, foreign trade, marked increase In ex- 
Vancouver. Partial failure of crops ; Ports. Money easy; exchange returns 
higher prices. Business profits tax im_ to parity, August. Record wheat crop, 
posed. large oats; prices slightly improve.

1917— War activity. Continued activ- 1923—Moderate
Ity, hampered by labor and supply improves and l
shortage ; rapid price rise slackens, tions; production reaches very
May; exports reach peak. War loans Peak, summer; prices steady; failures 
dominate money market; security val- continue numerous; further improve- 
ues decline. Poor crops, very high ment in employment; fishing industry 
prices; government control of wheat severely depressed; further revival In 
crop. Food controller appointed, June ; foreign trade. Money abundant; ex­
fuel controller appointed, July. change falls, first quarter; banking

1918— War activity; recession. Con- troubles and scandals. Record crops
tinned activity, slackening with Arm- with low prices; agricultural -distress 
istice; prices rise to peak, November; lessens. Revisions of tariff ^courage 
decline in foreign trade late in year. British and American trade, "
Financial strain. Very poor wheat crop, tensive emigration to the United state . 
large oats; government control with revival of immigration. . , _
very high prices. Influenza epidemic. 1924 — Recession; mild hepre •
October: Armistice, November. Slump in manufacturing and otne

1919— Revival; prosperity. Dullness dustries, especially last half year, many 
gradually gives way to great activity; failures; unemployment; Pr'c5® J* . 
production low to last quarter; prices to May and then recover; increase 
decline to April and then rise; severe, ports but smaller imports; signs 
labor difficulties, especially Winnipeg, provement late in year. Money iairiy 
second quarter; revival in foreign trade, easy; stock market active in spn g 
Money tight; great stock exchange act- last quarter; exchange re“*rns P • 
lvlty; gradual decline in foreign ex- Good crops, much higher prices, 
change accelerates. November. Poor ening immigration.
wheat, fair oats crop; prices rise to 192ft—Revival; prosperity. Marked Im
peak. Fuel and food control ended, provement, particularly In mining ana
March; Canadian National Railways paper and pulp industries, manuiactur
formed, December; demobilization. Ing active, except iron 1an<îT.?i®el Mnrrh

1920— Prosperity, recession. Activity tries; Nova Scotia coal strike., Marcn 
continues; boom reaches peak, summer, to August; consrtuction active 
and then decline sets in; commodity first quarter; commodity prices reacn 
prices reach peak, May; production con- peak early in year decline to Apr , 
tinues high to encj of year; unemploy- rise late in year; large j^jrease ‘J1 
ment appears, October; imports reach eign trade, especially e*p<2"tQav.t Vprv 
peak, exports decline, unfavorable bal- plentiful and easy; f^ock ma 
lance. Money tightens, especially last active with rising
half year; severe decline In security half year. Very large wheat and oats
values. Larger wheat, record oats record barley crops, good wnea
crop: prices slump sharply. Large im- oats, high barley Pr,ce®:, ffen.
migration. much smaller; Conservatives win gen-

1921— Depression. General stagna- eral election, October.
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NEW YORK, Dec. 8. 
Open 
156%

;High Low 
157 156%

2 p. m. 
166%Atchison 

Am Can 
Allied Chem. .189% 
Am Loco 
Am Smelt ...136 
Atl C Line ...201% 
Anaconda ...
Bald Loco '...
Balt A Ohio ..105% 
Beth Steel .... 46% 
Cast I Pipe . .228%
Chrysler .......... ..
Ches A Ohio X

D 2 ..................
Coca Cola ....
Calif Pete ....
Dupont ...............
Dodge A .............

Players ....
Gen Electric .. 86 
Gen Motors .. .146 
Great Nor Pf 81
Hudson ............... 48
inti Nickel .. 88 
Inti C Engine 44 
lntl T & T . .118 
Kennecott .... 61 
Mavland Oil 
Mont Ward ..
Mack Truck .. 99 
Miss Pacific .. 38 
N Y Central.. 133 
Nash Motors.. 58 
New Haven .. 42 
Phillips Pete.. 56 
Pan Am B ..63 
Pennsylvania.. 56 
Pullman 
Radio .
Rubber 
Sugar .
Studebaker ... 56 
South Pao ...106% 
South Rail ...17 
Sinclair Cons.. 19% 
Tlmkens 
United Drug . .167 
Ind Alcohol .. 83% 
U S Steel 
Woolworth 
Wool worth .. -194

52%
139% 189%
112% 112 
136% 136
203 201%

61% 61%

til*112%
136 Continued from Page 9

provide for the addition of more sleep­
ing huts as necessity demands.

Sir Frederick Wffliams-Tay- 
lor Sounds Optimistic

Steel Car Company 
Given Many Orders

Speculative Forces Battle for 
Control of Market 

Prices

203
47* 47* 47%47*

165 166* 166 
105* 105*

155

8105
46* 46* 46 Note PLANS APPROVED.229 226% 226%

HAMILTON, Ont., Dec. 8—Several or­
ders have come recently to the National 
Steel Car Company of Hamilton that 
should be viewed as of more than ordin­
ary significance In their bearing upon 
general Industrial conditions in Canada. 
One of these orders on which the com­
pany is engaged is for 24 steel cars for 
the street railway system of Hamilton, 
which is operated by the Dominion 
Power & Transportation Co. The value 
of this order Is said to be in the neigh­
borhood of $400,000.

Another order has come from the 
Willys-Overland Company for a steel 
frame chassis to the number of 25,000. 
This order should run considerably 
over $350,000. It will Include over 1,- 
000,000 pieces of pressed steel shapes 
and calls for some 2,000 tons of steel. 
The Importance of this latter order lies 
in the fact that it is credited chiefly to 

more settlers to come. « the amendment to the tariff brought In-
"The estimated value of the field to effect by Hon. James Robb at the 

crops of these three provinces In 1900 past session of Parliament, to offset the 
was $32,000,000. Now, 26 years later, damage that was threatened the auto- 
the actual value Is close to $700,000,000, mobile Industry through the <46t in the 
more than $300,000,000 in excess of the protective tariff. This change, which 
worlds actual output of gold. Gold encourages the use of parts on cars, 
mines become exhausted, but our that are produced In Canada is said 
Prairie Provinces, with the exercise of to be responsible for the substantial 
proper care, are capable of producing order outlined above, and which It Is 
in perpetuity. In other words, the great hoped may be duplicated by other mo- 
sum mentioned, namely $700,000,000 to- tor car manufacturers, 
day, with more to come, Is in the nature Another order received by the Ham- 
of a sure and rapidly rising dividend. ilton firm Is for seven trailers that will 

' Second, though Canada is well be used behind their Deisel electric cars, 
known as a great agricultural country,
It may not be realized abroad that the 
gross value of our manufactured pro­
ducts at the point of production 
amounted, in 1924—the latest ng 
available—to $2,695,000,000, or nearly 
twice the value of our agricultural pro­
duction for the same year.

"Third, our progress in harnessing 
water power, the utilization of which 
has increased 180 per cent in ten years.
Canada is now second per capita in 
water power development in the world.
When developments now under way are 
completed Canada will have In use 4,- 
500,000 horse power, representing a cap­
ital investment inpower plants and 
transmission lines of $854,000,000. The 
undeveloped wealth in this field is pro­
digious. A conservative estimate is 28,- 
000.000 horse power.

"These thfree facts alone, apart from 
all other considerations, should be 
enough to attract afresh to this portion 
of the British Empire the notice of Brit- „ f Montreal Gazette)
lsh engineers, promoters, investors. MONTREAL, Dec. 7—The local mar- 
manufacturers, and intending ebi- ket yesterday turned out to be rather 
grants.’ a Mondayish affair, with trading on a

restricted scale and a narrow list of 
issues making their appearance. Prices 
were irregular without a great deal of 
initiative in evidence. Alcohol, Braz­
ilian, Brompton and Smelters were the 
active leaders, with the paper stock be­
ing one of the day’s strong spots on re­
ports of a possible Inauguration of div­
idends before the end of the year. The 
local situation was a reflection of what 
was taking place at New York, Wall 
Street opening the new week with quiet 
trading, induced by the moving up of 
call money to 5% per cent, and the 
price trend was mixed. News of the 
day with a direct bearing upon the 
market was lacking. The addresses of 
Bank of Montreal officials at yesterday’s 
annual meeting furnished encouraging 
reading for Canadian inventors and all 
those who have a constructive interest 
in this country.

Negotiations which have been In pro­
gress for some time between the Can­
adian Industrial Alcohol Co. and the 
Walker interests appear to be reaching 
a more definite stage, although no of­
ficial statement as to details can be 
obtained. Representatives of Hiram 
Walker & Sons were here yesterday in 
conference with Sir Mortimer Davis and 
Lord Shaughnessy, regarding the deal. 
Popular belief placés the financial oper­
ation which would be Involved in the 
contemplated deal in the neighborhood 
of $12,000,000.

Brazilian Traction was the second 
most active stock of the list yesterday.

The action of the exchange market 
did not substantiate the stabilization 
rate Indicated in despatches from Rio 
d© Janeiro last week, nor did It do so 
yesterday when the milreis was quoted 
as low as 11.90 cents. It now seems 
apparent that the despatch regarding 
President Luiz's stabilization plan was 
incomplete. It stated that the stabiliz­
ation rate was Intended to be two- 
tenths of a gram of gold, but failed to 
state the flness of the gold 
this was to be established.1

Most recent advices received by local 
banks indicate that the flness of gold 
taken by the administration will work 
the milreis out at six pence or 12 cents 
rather than the 13.29 cents which com­
pulations here placed the stabilization 
rate at last week. While this does not 
yet appear to be absolutely definite the 
exchange market at least substantiates 
the 12 cent level.

87% 37 37% 37%
The plans have already been sub­

mitted to members of the hoard and 
officials of the Health Centre and have 
received their entire and hearty ap­
proval. Amongst those who have 
passed on the matter are Dr. G. A. B. 
Addy, president of the Healln Centre; 
Dr. William Warwick, district medical 
health officer and director of the Health 
Centre; Miss Dykeman, assistant i 
director, and Dr. H. A. Farris, super­
intendent of the Saint John County : 
Hospital and one of the Health Centre 
directors. It will be under the direc­
tion of the Health Centre that the 
camp will be operated.

CIGAR160 160 8 169 159 MONTREAL, Dec. 8—Canada as a 
land of golden opportunity for British 

.c... Investors and Intending emigrants was 
,??? strikingly pictured by Sir Frederick 

; Williams-Taylor, general manager of 
«K7A I the Bank of Montreal, at the annual 
5 * , meeting. Sir Frederick pointed out that 

! there were three outstanding facts re­
garding Canada, and In referring to 
them said:

"First, consider our three Prairie 
Provinces. Less than 50 years ago they 
were uninhabited. There was the In­
dian, the buffalo, and a small settle­
ment on the Red River around Fort 
Uarry, now Winnipeg. Today there is 
on these fertile plains a population of 
2,000,000 prosperous people, with mil­
lions of rich and Idle acres waiting for

X EW YORK, Dec. I—Further Irregu­
larity developed at the opening of to­
day's stock market, as opposing specu­
lative forces resumed their struggle for 
' ontrol of the price movement. High 
priced industrials appeared to be under 
accumulation by pools, but most of the 
initial gains were fractional In Char- 

Remington Typewriter opened 
point higher, and International Har- 

Famous Players, U. 8. Steel 
Allied Chemical and other re- 

favorltes Improved fractionally on

170 169* 170* a prosperity. Generally 
sound business condl- 

hlgh
31* 31* 31*

168 -68* 165*
25* 25*

119* 118
*« 85*

146* 145* 146* ;
81* 81* 81*
49* x 48* 48*
38* 38* 38*
44* 44

119* 118
44

118*

Buy the Pocket Pack of 562 61% 61%
54%54 54%

67% 67
99% 99%

54%venter,
t ommon 
vent
initial sales.

67
99*

38*
133* 

58% 58*
42* 42*
65% 66*
63* 62*
66* 66* 

189* 188

38 38*
134 134

58* fact that, at the - International Con­
vention at Winnipeg this year, the 
adoption of one line of community 

The care of undernourished children work was recommended to the local 
has been adopted by tl.e local Gyro Ç}ubs, and the ocal members felt that 
Club as their chief community enter-I they could follow this idea by con- 
prise When I he club was formed turning w.th the work that they had. 
about three years ago, one of their first taken up at the very inception of tne 
activities was along this line in Ihe organuauun here. So, when the new 
provision of the cots for the Lady i execut ve met for the first time this 
Byng Camp at Seaside Park. This | >'ear- tf}e adopting of the permanent
was fpilowed up the next year by the j ca™P Pla"was a loS'cal 
,1 i, *. , I 1 he matter was referred to Mess faFair Vale. lL year, when"the camp ^"°V:anVBlack and Christie and thl'ir 

was moved to Belmont, the Gyro Club 10n
assumed the responsibility for the ren­
tal of the property, amounting to $200 
and also looked after the transporta­
tion of the children and nurses to and 
from the scene, entailing the use of 
three or four members’ cars each week.

AT MONTREAL
MONTREAL, Dec. 8—Stock prices at 

the opening of the local stock exchange 
ihis morning displayed a strong tone. 
Trading was fairly active and well dls-

42*
66* GYROS’ MAIN ACTIVHY.63
56*

188 188*
69 69 68* 68*
68* 68* 68* 68* 

83* 83* 83*
66* 66* 66* 

106* 106* 196%
117
19* 19* 19*
81* 80* ' 81* 

167 167 167
84* 83* 83*

160* 149* 149*
19* 190 409*....
194% 190* 190*

83*

SCOTCH ANTHRACITE 
Jumbo Size

WELSH ANTHRACITE 
Stovoids

MERICAN ANTHRACITE 
All Sizes 

BESCO COKE 
KENTUCKY CANNELL 

and
All Best Varieties of 

SOFT ÇOAL

117 117

80%

160
194

Shawinigan To Print 
Scrip In 2 Languages

was most thorough. 
From many sources they gathered data 
as to the best possible site and it is of 

i interest that the location selected 
! graded highest possible in the cate­
gory of camps approved by the Boy 
Scouts’ central executive. The report

„. , , , . ... and recommendations of this commit-They also cared for the moving of the tee werc passed by the cxecutive at
furniture. its last monthly meeting and when

It was particularly while çngaged prcsented to the general cluh member-
in this transportation duty that the sbjp a{ yesterday’s luncheon received
great benefits accruing from the in- unanimous approval, 
stitutlon were brought home to the In announcing that nearly half the 
Gyros. They saw the b.g difference funds necessary for the purchase of 
it made in the kiddies to have these the land and the erection of the build-

fnr The Financial Post set bv declining lumber production. nous of fresh air In the comitry ami ings was now in hand, Mr. Armstrong
s, rve ,Ï.- Hhort v to be oubl led Ever^ other line® of activity to Canada were fired With a ues.re to do some- said that the money was derived
burvey 193., shortly to be published, show^ ga|ns I thing that would assure the movement chiefly from the Earl Spencer concert
shows gross revenue of Canadian pro- Improvement in purchasing power Is j Qf some permanency; hence their un- ; tiV Tmr,-ri„i -p, . " , , ,,
ductlve industries to be >5,656,241,624 concentrated In six provinces, three , decision to go ahead with i" Imperial Theatre and from the

Ti.is renresents provinces, Ontario, Quebec and Alberta ™ "1L“ proceeds of the booth at the last SaintThis represents Phow|ng sllght declines In revenues the permanent camp project. John Exhibition. He felt that there
vomrnUealofmp?odu™î?n in clnada Is INTERNATIONAL PLAN would be no difficulty in raising the 
greater than the figures indicate as the balance In similar projects and said
price level has been lower this year jn discussing the matter this mom- that plans were already being consid-
thaSummary of the figures prepared for ing, Mr. Armstrong referred to the ; ered to complete the fund.
Thé Survey, and which are there being 
published in great detail, is as follows, 
with comparisons over a term or rour

MONTREAL, Dec. 7—A feature of the 
new Shawinigan Water & Power share 
certificates which will be distributed 
to complete the four way "splitting" of 
the shares will be that they will be 
bl-lingual. Printed in both English and 
French, these new shares will be re­
presentative of the people of the Prov­
ince of Quebec, in which the company 
operates, and also carries further a 
policy which is steadily becoming more 
popular among Quebec corporations.

R.P.&W. F. Starr, Ltd.
<9 Smyth* St. 159 Union St

BROAD COVE COAL
Montreal MarketNo. 1 Quality 

Me Bean Pictou, F*«idy, 
Reserved Sydney, 

best American Chestnut.
Lowest Cash Prices 
Prompt Delivery

I
Bituminous Coal 

Shipments Are Heavy

for the current year, 
an Increase in the purchasing power of 
Canadian people of over $50,000,000 from 
1925.

Agriculture shows a lower revenue, 
the decline being less than $30,000,000 
however, which Is to be regarded as 
highly satisfactory In the face of the 
spotty results In many groups of pro­
ducts. Forestry revenue shows a slight 
decline, the immense gains In the pulp 
and paper Industry being more than off- I years.

McGIVERN COAL CO.
NEW YORK, Dec. 8—Bituminous coal 

shipments this fall are larger than they 
were at this season of the year In the 
past five years, according to reports 
filed by the railroads with the Car Ser7 
vice Division of the American Railway 
Association.

This heavy fall movement Is being 
handled by the railroads without trans- 

. portatlon difficulties, however, the rail­
roads for the week ended on October 

136 having had a daily average of 16,- 
453 surplus open top cars In serviceable 

• condition.
In Isolated Instances have been report­
ed, but these have been of short dura­
tion.

From Sept. 1 to Oct. 16, loadings of 
bituminous coal totaled 1,423,135 cars 
of 81,183,000 tons, increase of 60,614 
cars or 3,802,000 tons over same period 
last year.

Shipment by rail of anthracite coal to 
New England is now the greatest in six 
years, it having amounted to 23,184 cars 
for the week ended on October 9. This 
brought to 123,870 cars the total an­
thracite shipments sent by rail to New 
England since January 1 this year.

Mi in 4212 PortUnd St.

M.
ACADIA NUT

Gross Revenue by Provinces.and SPOOL WOOD 
Order while discharging. Prompt 

delivery
192619251924Province ^*923

Prince Edward Island.. $22,692,692

New Brunswick .................. 128,569,024
Quebec ...................................• 1,239,158,892
Ontario ........................................2’o’2Âo’4Âq
Manitoba ................................... noiMIo’o-T
Saskatchewan ....................... 336,458,857
Alberta ...............................  301,106,188
British Columbia ...............

Total ....

$307)23,980 
181,004,610 
136,254,660 

1,310,337,040 
2,400,092,606 

323,528,388 
499,289,976 
361,414,710 
408,897,996 

5,237,658

$25,200,000
175,000,000
131,500,000

1,320,000,000
2,425,000,000

295,750,000
451,500,000
898,873,000
371,140,237

5,950,000

$24,675,000
166,000,000
124,050,000

1.250,000,000
2,350,565,000

280,750,000
424,500,000
373,873,000
352,700,000

6,650,000

D.W.LAND amÿw^àpAf
With

li
Erin Street.Riilwey Siding,

Phone M. 4055I
II8 Sydney StreetBranch Office, A few local car shortages i5,503,853

$5,656,241,624..................$4,946,900,238 $6,852,763,000 $5,599,913,237

Gross Revenue by Industries.
m?

//
M7 m :

m1926
$1,453,368,000 $1,708,567,000

456.000,000 
60,500,000 
15,000,000 

224,846,237 
95,000,000

350,700,000 370,000,000
2,695,053,582 2,700,000,000 2,751,800,000

:19241923Province
Agriculture ...............................$1,350,156,000
Forestry .....................................
Fishing ........................................ 42,565,546
Trapping ................................... 16,164,5o9
Mining ........................................
Electric power ....................... 91.141,296
Construction ......................... 3“4,«4d,798
Manufactures ......................... 2,481,3ol,564

$1,677,520,360
450,000,000

5.4,781,000
15,618,600

237,921,164
98,600,500

426,000,000
44,534,000
15,786,000

209,616,000
94,560,000

325,000,000 /

lI......>4,946,900,333 >5,263,817,682 >5,699,913,237 >5,666,241,624I ITotal revenue ..

DRY SOFT WOOD
ZFinancial Brevities IPHONE MAIN 1346 Cut Stove Length», 

Double and Single Load» 
------ ALSO------

Dry Bunched Kindling, 
Miller Creek and Pictou 

Soft Coal 
PHONE M. 733

i Iupon which

hiFOR
ViBROAD COVE ih

1IONDON—The Greek Government is 
obtaining an 8 per cent, loan up 

to 800,000,000 drachma, redeemable in 
30 years, from the National Bank of 
Greece for the purpose of indemnities 
to Greek subjects as the outcome of 
the recent Greco-Turklsh agreement. 6

<iyl/CLEVELAND —•
V*» Company, through its land a^ent at 
Negaunee, Mich., has 
Motor Company a large tract of timber 
land in Baraga county near L’Anse. It 
is in close proximity to the Ford lands 
at L’Anse, says Dally Metal Trade.

Cleveland Cliffs Iron

$12.50 Per Ton
McBEEN, PICTOU, HARD 

and SOFT WOODS 
SUN COAL AND WOOD

sold to Ford

ill! FOR SALE—Hardwood, cut and split.
I Good quality, $12 cord delivered. Also 
millwood 4 ft. length, $7 cord.—Phone 

11—8-10-12-16

zèMcNAMARA BROS.228-31.CO. A total turbine installation 
of 41,700,000 H P. is Pos­
sible in Canada. About 
12% has been utilised.

/■■■WEW YORK—American gteel Foun- 
dries has arranged to purchase the 

Verona Steel Castings Company, 
amount Involved it not known, 
ment will be made from cash on hand. 
Steel Foundries is also negotiating for 
the purchase of one 
smaller concerns.

hPITTSBURGH, Pa.—The Union Trust 
A Company of this city has declared 
an extra dividend of $6 for Christmas, 
payable Dec. 22 to stock of record Dec.

Current Events
NEW YORK, Dec. 8—1. R. T. omits 

quarterly dividend.
Endlcott-Johnson directors meet for 20. 

dividend action.
Transfer of stock exchange seat ten- i wyew YORK   The New York Stock

tatively arranged for $175,000, a new j [>| Exchange membership of Grafton 
high record. 11, Pvnp has been sold to Leonard H

Car-loadings, week ended Nov. 27, in- ; Bernheim and that of Edward W. Burk- 
cluding Thanksgiving Day, total 942,792, I haut to William p. T. Preston for>170,- 
decrease 136,020 cars from proceeding 000 unchanged from the previous sale, 
week, but increase 19,968 over same Marrhall W Pask has been admitted to 
week last year.

Secretary Mellen announces

i hone J346 78 St. David St i FOR SALE—Dry bundle kindling,
spruce and boxwood.—Gibbon & Co., 

Ltd.. Phone Main 2636.

I]
The

Pay-12

III
The POWER 

of COMMERCE

or two otherWd
I

MEW YORK — Anglo-American Oil 
* ' Company interim dividend of 7% 
per cent., equal to Is. 6d., Is payable 
Jan. 4. Dividend will be paid by Na­
tional Provincial Bank In London or by 
Guaranty Trust Company at equivalent 
In United States currency of $4.85 for 
sterling, equal to 36% cents a share, in 
exchange for coupon No. 33 attached to 
share warrants.

FOR I membership.
treasury

December 15 financing for about $200,- 
000,000 of 3% per cent certificates ma­
turing in nine months.

Air Reduction directors meet for div­
idend action today.

R. H. Mac y directors meet for divid­
end action today.

Twenty industrials 158.86, off .44; 20 
rails 117.73, up .23.

. . . Canada teems with the treasure 
of natural resources. It would, how­
ever, be impossible to develop these 
so profitably were it not that water 
power is obtainable within compar­
atively short distances. Canada is 
more fortunately situated in this 
respect than most other countries.

Year by year power is being de­
veloped— additional horse-power is 
being added to the hydro electric 
plants for the furthering of Canadian 
industries. Today these plants gen­
erate 4,290,000 horse-power, while 
from East to West enormous expan­
sion is contemplated or already under 
way.

BALTIMORE & OHIO has ordered 20 
D Pacific-type locomotives from Bald-COAL win Locomotive Works.

COTTON COMBINE 
SEEN IN AMERICA

Morning Stock Letter
NEW YORK, Dec. 8—We believe 

weakness In the market in the last 
hour yesterday was simply realizing 
and that It will not carry through to 
any extent. In fact, on any further 
selling this morning we believe various 
stocks we have recommended are 
purchases again with few exceptions.
After the rather bearish news that has 
been published In the last few weeks 
on the steel industry the prediction 
yesterday by good sources that unfilled 
tonnage statement to be made public 
on the 10th for November would show 
an Increase was somewhat surprising.
We think it is one of the developments 
which represents a better industrial
condition than Is reflected In various scheme, is the Westminster Gazette’s 

le reviews. The steels look like opinion of that part of President Cool-
purchases, particularly U. fc. Steel, id > messatre to comrress referring to 
Bethlehem and Youngstown. Westing- s message to congress reicrrmg to
house Airbrake has had a strong ad- having secured pledges for sufficient 
vance and is now being tipped consid- funds to finance the storage and car- 
erably around 144 or higher. We would ; of 4,000,000 bales of cotton, 
be inclined to take profits for the time J7 . a . T. ,
being, although for the long pull we ex- Remembering Secretary Hoover s 
pert it to sell considerably higher. indignation over the rubber restric-

We would continue to buy MOW at tions,” the newspaper says, “London 
present prices. We think Air Reduction . „ » u p„_ciis quite likely to have a move in the Wl11 chuckle over the President s rec- 
near future and believe It a purchase ommendation. It is contended by the 
on any weakness. The motors continue ; Westminster Gazette that restriction in 
to look higher over the annual motor 
show and we think GMO., CRY and 
HUPP the best In this group.

LIVINGSTON & CO.

MONTREAL MARKET

MONTREAL, Dec. 8. 
Open High Low 2 p. m.Telephone Main 1913 TAbitibi

'Asbestos Com. 23% 
Asbestos Pfd.. 83% 83%
Atl Sugar .... 28% 28%
Brazilian .......... 106 106%
Frompton .... 87% 38
Bell Tele .......... 139% 139%
B. Emp 2nd .. 3
B Emp 1st ... 20 
Canada S S ... 31 

: C S 8 Pfd N 77 
C Cement Cm. .17 
( ’anada Car .. 36%
Can Car Pfd.. 84%
Dom Fridge.. .113 
Dom Glass ... 98 
H Smith Pfd. 104 
Indus Alcohol. 30 

I Laurentlde .. .110 
I Montr Pwr .. 71 %
Mont Trams . .169 
Nat Brew .... 67%
Price Bros Pf.104 
Quebec Power. 190 
Que Pwr Pfd.190 
Shawinigan ...271

! Smelters ..........261 261
Textile .......... .. .102 102

■ iwln City ....
Win Elec Pfd. 103

89 89 89 89 Retaliation For Rubber Mono­
poly of Britain Charged 

by Paper

*
l23% 23% 23%

83%83%
28%28% f

106%
37%

139%

106
37%

139%
3 2%2%

20 19% 19%
LONDON, Dec. 8 — “The United 

States intimates the British rubber
AMERICAN “RADIO” AMERICAN “RADIO” 31 31 f77 77 77

117 117117
—fo: 36! 36% 36% 

84 V, 
113% 

98
104%

31
111%

—for— â84% 84 % trad >113% 113FURNACES 
SELF-FEEDERS 
HEATERS 
KITCHEN STOVES

ALL THE COMFORT 
AND SATISFACTION 
THAT GOES WITH 
GOOD COAL.

98 98
104% 104

I81* so
111* 110
71* 71 71 This great industry requires bank­

ing service of the most modern type.
The Canadian Bank of Commerce 

is rendering such service to this ex­
tremely important phase of Can­
adian commerce.

169 169 169
68 67* 68

t104 104 104
190 190 190

f190 190 190
271271 271

261 261 / V;102%
64%

102%
64%

102
cotton acreage constitutes a menace to 
the struggling cotton industry of Great 
Britain. It quoted a member of the 
Federation of Master Cotton Spinners 
as saying that President Coolidge’s 
advice regarding a reduction of about 
one-third - in the acreage for the com­
ing year, will be received with great 
concern in Manchester, as is will mean 
higher prices all around, and have a 
bad effect on the world’s situation.

102103

/ May we supply your needs. CHICAGO GRAIN MARKET

CHICAGO, Dec. 8 
High Low 2 p. m. 

December wheat ....140% 140% 140%
140% 140% 140%
132% 132% 132%

75 74% 74%
83% 83% 83%
86% 86 86%

December oats ............. 43% 43% 43%
May oats ........................... 48% 48% 48%
July oats ............................ 47% 47% 47%

hi.

Brokers’ Opinions
THE CANADIAN BANK 

OF COMMERCE
NEW YORK, Dec. 8 — Fenner & 

Beanne—"There are too many good 
stocks holding firm to turn bearish 
now.

Brumley Chamberlin — "Profit-taking 
van be looked for and irregularity in the 
more prominent issues.

Clark Childs—"Oil issues are finding 
friends at current levels. This market 
promises to he a good deal broader be­
fore the end of the current week.

May wheat ... 
July wheat 
December com 
May corn 
July cornCONSUMERS COAL CO., LTD. S. H. LOGAN, General Manager

Capital Paid Up 
Reserve Fund -

TERMINATES AGREEMENT
,<20.000.000
#20,000,000331 Charlotte StreetOffices and Docks LONDON, Dec. 8—British Controlled 

Oilfields, Limited, terminated its agree­
ment with Standard Oil Co.
Jersey as of November 30. In 

| for management of the El Mene con- 
Ah cession Standard Oil Co. paid British 

Controlled £25,000, the latter agreeing | 
l to pay Standard Oil its drilling costs, i

WINNIPEG GRAIN MARKET
of New 

return
WINNIPEG, Dec. 8. 

High Tx>w 2 p. m. 
....131% 131% 131%

.......... 135 134% 134%

.......... 185 135 135

JUDGE—“Do you wish to marry 
again if you receive a divorce?” 

Liza—“Ah should say not. 
wants to be withdrawn from circula-

12—10
December wheat
May wheat ..........
July wheat ..........
December oats ............. 55
May oats

61
,X 6565 jr67% 57% 57% tlon.” Plus 10 per cent

T

Last Ten Years of Canadian 
Business Told In Cycles.

‘I

Th.stle Bi and Hard Coal
We here imported this very 

superior coal to supply those 
who want Scotch or Welsh 
Coals.

Lights quickly, burns freely, 
makes dean hot fire.

Chestnut, Stove and Egg 
sites.

Limited 
now.
Welsh 
Brand
J. 8. GIBBON * CO. LTD. 

6% Charlotte Street,
No. 1 Union Street

’Phone M. 2636 or M. 594

quantity orders 
If you like Scotch Or 
you will like Thistle 
Hard CoaL

\
»

Canada’s Purchasing Power 
Op $50,000,000

f pedal Price on McBean Pictou 
Coal for the next few days while 
unloading cars.

\

G. S. COSMAN
269 UNION STREET 

Main 607 "

COAL and WOOD
Miller’s Creek, Broad Cove and 

Scotia
Heavy Soft Wood and Dry 

Kindling, $2.00 a Load
W. A. D O W D

Hanover St. Extension, Phone 122

American Chestnut
BESCO COKE

All good grades of Soft Coal 
Dry Hard and Soft Wood

F05HAY COAL CO.
Cor. Lansdowne Ave. and Elm St. 

Phone M. 3808

\
I

I
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EMMER50N FUEL CO.
LTD.

< Phone:: 3938


