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The Sensation of

e
the Camp

Masufacturer’s Faith in & Gillies Limit Properly Has
" Exceeded His Foadest Expectations. -

development

urred In connection with

i the Cobait camp, from a comprehensive
\vxew-poim during the pasc few months
Agws been the evolution of the proper-

ties situated in the "Gillies Wmit into
mines.

than &“W -demonstrat
the We an is becoming
pig mines of the whole dis
the Gillies Mmit, a then unproven sec-
was put on the mar-
. Waldman not only had
enough feith in the property to pur-
ohase thé fivé ¢laims which bear his
pame, but believed in it to a sufficlent
extent to sink & sum in
development. That his - -
teen upheM, even beyond his fondest
| aapirations, is too well known to need
. repetition, while further work on the
" property I8 showing that the excel-
| jent results obtained in the first in-
stances were not freaks, but that ac-
 cording to - all indications the mine
. will in a short time Dbe in a position to
join the list of , and prove by
sctual resulls .that all that has been
written and said concérning.-its great
wealth is nore too optimistic.
“Discu Mr, Waldman's faith in
the Gillies limit, and particularly his
own claims, The Montreal Herald says:
‘From the outset, Mr. Waldman
‘stcod practically alone in the bellef
that the formation in the Gillles Hmit,
pore especially at the point where
‘tbe. present Waldman silver mines are
situated, was the same as on the most
“svecessful and richest of the larger Co-
Dalt propesitions, such as Nipissing,
Coniagds, Kerr Lake and Crown Re-
gérve. 'he majority of the engineers,’
who have practical. experience in the
camp rather inclined to the view that
Sssch formation icould mot be found

& on the limit which the government had

kept -off the market for such a Jong
poried, and it was owing to their opin-
o that the officials .of the govern-
ment even considered anything llke the
| pricés they .dld, when it wasg Cinally
decided to place scme of the portions.
| gf the limit §p at public auction. Leng
before this auction took place, M.
Waldman, who had been a frequent
. yisitor to the-camp, and & close studemt.
. of the actual conditions that prevailed
thruout the entire - section In .-which
" the silver Delt is located, ‘had had an
; opportunity of studying at first hand
“the néitural manner in which the form-
| ation of the big properties -should ex-
tend, with the. result that long pefore
the auction took ‘place Mr. Waldman
| m#ide. up his mind as to which por-
jon ' of the property he wished tn se-
cure ' for himsedf. © . : g
A good idea of its location may be
gecured from the accompanying map, |
end it will be seen that it is in ‘a na-
tural lire from the’largest shippers In
the camp, such as Nipissing and La
"Rose, and that .it" iles. on the natural
belt which rune thru- the . Crown Re-
gorve and Kerr Lake properties.. .80,
confident was Mr. Waldman regarding
the property that imrheaiately “after
baving secured it at thé auction, he at
onge’ meds arrangements to /place a

his private means dlone to carry out all
the preliminary development work. In
addition, he remained on - the property
himself foF some days, taking a hand
in the work, satisfied that within a
very short time he would "be able 10
find a silver ore body “which in time
would justify the sinking of a shaft.
and the carrying out of development
work along praciical and systematic

 Jines, While cafrying out this work,

My, Waldman was fortunate enough to
be .on the property at the  moment
when the workmen came across the
vein that showed an abundance of na-
tive silver and proved.to the world that
the Gillles limit was destined to be a
very valuable district in the major £9-
balt camp. It was Mr. Waldman him-
self who picked up the’ first plece of
cre that was broken.from the vein,
which, when cleared for some little dis-
tance, led to the remark by a num-
ber of engineers from other properties

L that it was more ltke a “silver side-

walk” than an ordinary silver vein.

Naturally, Mr. Waldman was delighi-
ed with his discovery, more especially
as he brad stood practically alone from
the outset in his belief that rich silver
would be located in the district, and
because it was solely thru  his own
efforts, with his own private means,
and as a result of wobk carrieds out
practically unjer his personal super-
vision, that the discovery was .madé
that meant not only that the Wald-
man property would, within a short
period, beceme a regular shipping mine.
but also that great values would be¢
placed on'the properties round about
the Waldman, becauvse of the possibi-
lity of the veins. that were located
on the® Waldman being pickéd up in
the othecr properties. This has already
proved to he the case and Mr. Wald-
man has had the satisfaction of see-
ing some of his personal friends from
Mcntreal forming a syndicate to pur-
chasge the property immediately adjoin-
ipg his cwn and paying for it the high
figure of $400,000, while the  property
before Mr. Waldman had proved 'how
valuable it was, had been secured for
$10,500. i

Not satisfied with his first discovery,
and determined to push the develop-
ment work upon the Waldman mines
ahead as rapidly as possible, Mr. Wald-
than concluded arrangements for se-
curing the services of an expert en-
ginéer, who should hawe entire charge
of the preperty and all work' to be car-
ried out. upon it.  With this end In
view, Engineer O'Connell, who is look-
ed upon &8 one of the authorities of
sthe entire Cobailt camp, was engaged
and sinee that time has been .in charge
of .all ‘operaglons, Already a, staff of
some.seventy men have been placed at
work on the property, specigd attention
being given to the sinking ol the shait
with a view of deciding just what por-
tion" would. be most advisable to work,
Right from the beginning, Engineer
O'Connell had very good reports to

make regarding the quality of .the -ore

encoudntered at the different levels and
up to the present time the analysis

‘made shows that the greateér the depth
the richer the ore is in native silver. |

The most recent report was that made

of fthe .ore. plcked out 'of. the uml
level. Much of the !

of deciding on the most advantageous
way to work the property rather than
with a view of making any shipments.
of ore at an eavly date. Notwithstdnd-
ing this fact, from ore in- sight it is
evident,'wwm ito ithe uidﬂﬂnmm :‘l;
charge, e company : 4
to ship a car within sixty days at the
joutside, and that from that time the
property should easily be able to keep
its position among the regular ship-

pers. - :

One of the pleasing features in con-
nection  with the discovery made by
Mr., Waldman 'was the manner in
which many of the engineers, who had
told. him that there was little use of
jooking for silver in.the 1limit, have
come to him to congratulate him on
the perseverance with which he stuck
to his opinion that the formation was
all right, and that it was ohly a mat-
ter of carrying out a little development
work to show that rich ore bodies could
be located. ' Mr. Waldman, while wot
posing as a practical engineer, has na-
turally taken a great deal of pride from
the endorsement that has been given
his opinion that the formation was the
same as that in which the best mines
of the district are located, and that it
&hould bé only a matter of a little time
pefore it should become just as fmpor-
tant a factor in the silver situation as
the older properties. .

Latest news from the Cobalt camp
in relation to the Waldian property. is
as exhilarating as ever. A repert on
Tuesday stated that at the 68 foot level
the new vein opened up very strong,
while ore brought to the surface raa

ton. ‘The fact that this vein is de-
veloping much stronger than it , was
at the higher levels is ground for con-
gratulation to the management, ~and
further workings at depth will be
watched ('with considerable concern by
those interested .in' the ‘mining camp
as a whole. ;

SiriJames! Bike Stolen

Bicyéle thieves dre making a elean
up at the east door of the legislative
buildings in Queen’s 'Park. Sir James
Whitney, Edward Bayly, solicitor of-
the attorney-general’s department, and
M. C. Curry, secretary to Hon. J. J.
Foy, number their silent steeds among
the missing.

Ely-Central

en the physical cendition of
this preperty, along with fi-
nancial statements and other
important data, sent on re-
quest. Address us at once.

B. H. Scheftels & Co.

ESTABLISHED 1902, '

42-44 BROAD ST., NEW YORK

v . work |
‘has been carried éut rather with a view |

as high as 5000 ounces of ®ilver to the |

P

A "

g -
: 27 N
e S 5
“ 1 1000 Cleopatra, 20 & Guarantee—
&oﬁnmt. paid up, ‘Cobalt Treasure,
Cobalt Paymaster, Cobalt Ma-
: Cobalt Development, 100 Colon-
Can Marconi, 10

jestic, 5000

Farmers’ Bank, 10 United
10 Home Bank, 500 Heai
Cobalt Merger{
Collingwood Shipbuliding, 5  Con-
tinental Life, 1500 Cie a, 1000 Boyd-
Gordon, 1600 Aguanico, 5000 White Bear,
1050 Mother Lode, 500 Beimont, 1560 Colum-
bus-Cobalt, 1500 Bartlett, 2000 Lucky Boys,
ww Am. Silver King, 5000 Airgoid, 150
estern; O & Coal, 5000 Cobalt Develop-
ment, 5000 Maple Mountain, 3000 B. C.
Amal. Coal, 49000 Kerr Lake, Majestic, 2100
Badger, 1800 Cobalt Nugget, 1000 Quaker
City Cobalt, 2000 Bailey, 1500 Diamond
Vale Coal, 900 Shamrock, 1000 Davis Sil-

Mines, 50 Cannon, 3056 Cobalt Townsite.
HERON & CO.
16 KING WEST, TORONTO

Buyers of Cobalt Stocks Should
° ® [ £
Discriminate,

Keep away trom the weak ones,
LITTLE NIP, said td be short of cash:

Another-stock -issue -probable. Sell
EASTBOURNE, inside holdings bednk
offered. Keep off.- : <

FOSTER, selling too high.

vPET.ERSON LAKE, Buy it
KERR LAKE, high enough.
TEMISKAMING, worth more.
LA ROSE, should go higher.

There is money to be made in Co-
balt Stocks, if the inveastor would
discriminate. Correspondence solicit-
ed. 45

GEORGE MORTON & CO.,
36 'l‘oro?to Street. ;

Cobalts, Etc., For Sale

500 Sliver Leaf $75, 1000 Maple Mountain
825 (quick sale); 1000 Cobalt Majestic $38.25,
500 Great Northern Silver §W0, 1000 Cobalt
Development $30. Wilk buy or sell Carter

ver, 1000 Pan Silver, 4000 Titan, 1000 Black ,-

ok 1
Lo

Value of Gillies Limit

P

We offer a small block of this stock at 15

cents per share.

Considerable. develop-

ment work has been done on this proper-

ty.

It lies in the Kerr Lake section, shaft

is down 116 feet, and cross-cutting will

soon start.

They have uncovered three

strong veins. For fuller particulars, wire

or write

246

WALLACE & EASTWOOD=

Wallace
STOCK BROKERS "'
Members of Standard Stook
Exohnngp. ;
Stocks bought and sold.
Direot private wire to Cobalt
and New York. %
l/'hono llalq 3445-3446.
42 KING ST. WEST'!
ot |

COBALTS
‘ON MARGIN

We reguire a depoait ms follows:
required.
From 80c to $1.00 .... ... per sl
Over $1, 30 per cent, of the market
v‘:’?nw-mﬂ.aummm—
.

Write, phone or wire us your orders.

Insignificant

Pending the incoming of the public in
trying to drive Cobalt securities down.

déclines will be small.

‘We still.adhere to our opinion that the st

bought now and he

ood force, speculators are
They may succeed, but the

ks we advise should be

until we advise their sdle.

We have in cougse of preparation a circutar on SILVER LEAF,
whiéh will be interésting to holders of the stock and to those who

are looking

Cobalts which .we advocate purchases of
Buy SILVER LEAF and sell PETERSON LAKE.

will tell you why.

for a. speculation, send for this and also for the list of

Ask us and we

A _J. BARR & 00,

43 SCOTT STREET, TORONTO.

Cash or on margin. . :

PATRIARCHE & CO.,
' STQCK DEALERS

Sensnnt S Boshrien Sy,

—
COBALT STOCKS.

We are connected by ticker
service” with the Exchange, and
have continuous quotations on -
our blackboard. Our clients are
invited to take advantage of the
same, 4 :

We are in daily communjca-.
tion with our representative at

. the camp, and will be pleaséd to
answer all communications and
ascertain. amy special informa«
tion requested.’

FORD, WILSON &CO.

emmm.

UR WEEKLY LETTER ON COBALT STOCKS is up te date

It's free.

Y, TILT & COMPANY, 32 and 34 Adelaide Street East.
Members of the Standard Stock and Mining Exchange.

odtf

‘48 VICTORIA ST., TORONTO.
Tel M. 1735. ! edrte

R. L. COWAN & CO.

Members Standard Steck Exchange

COBALT STOCKS

Greville & Co.

COBALT STOCKS

Report of Col.W. A. Farish |

1000 to

5000
A

Minnehaha 6e.
M. S. STEWART & CO

56 Victoria-street, Toronto.

GOWGANDA LEGAL UARD.

tion ‘on the best investment or specu
lative Cobalt Stocks consult us
mail. or personally.
stantly in touch with the market.

.30, 60 and 90-day contracts deal

For reliable and authentic informa- :
- 43 Soott 8t. Tel. M. 2187 | ’
by
We are con-

i ———— o
RDON H. GAUTHIER,BARRISTER,
G°§‘o’33m. Notary Public, ete.

King Edward Hotel. Gowganda.  editf

¢FADDEN & McFAD , BARRIS-
M ote., G:dw-u

ters, Solicitors, Neta:
ganda, New. Ontario.-

SCOTT. SCOTT & MACGREGOR, BAR-
risters and Solicitors, Gow and
Toronto. Practice before the ing com-
missioner ard all other courts. edtf

Conservative Clubs’ Social

-Phe Whitney"'Club and the Centre
and South Toronto Conservative Club
will hold a social evening at the rooms
of the latter, Simcoe-street, TFriday
night . On- Thursday of next week
Hon. Adam Beck will address the Cen-
tre and South Toronto Club.

Cobalt Stocks on margin, —

MERSON & CO.

Members Standard Stock Exchange
16 KING ST. WEST, - TORONTO.

Established 1885. Members Standard Exchange

WA"TED 10 Dominion Permanenf,
: 2 Farmers’ Bank,
Trust and Guaranteed 40 per cent. paid, b
t United Empire Bank, 1550 "Agaunico, 12
Home Bank, 20,000 Cobalt Merger,
Haileybury Silver, 2000 Paymaster, 89 Coi-
onial Investment, 5 Sterling Bank, 1000
Cobalt Majestic, 2000 Dr. Reddick.

FOR SALE 2 Colonial Loan, 20 Dom.

Permanent, 10 Farmers’
Bank, 700 Ross Ballard, 10 Temagami

Phone M 5506

Chas.A.Pyne. H.C.Secord. W.B.Proctor

Pyne, Secord & Proctor

STOCK BROKERS

Members Standard Stock Exchange

Cobalt Stocks ‘a Specialty. . Corke-

spondence Solicited. %

15 Lawlor Bullding,
6 King St. W., Toronto, Ont. ed7tf

Gold Reef, 100 Townsite, 500 Halileybury
Silver, 500 Mother Lode, 2000 Kerr Lake
Majestic, 500 North Cobalt, 2500 Cobalt
Merger, 1000 Diamond Vale Coal, 1800 Sil~

coni. | 246 ttf

2 service. .

vers Limited, 2600 Bartlett, 3500 Cobalt De-
velopment, 5000 Airgoid, 200 Canadian Mar-

W.T. CHAMBERS & SON

Membera“Standncd Stock and Minlug
g ‘ .

nge.
COBALT S8TOCKS -

§ King St. Kast. Maln 37TR  eaul
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Correspondence Solicited = .
36 King Street East, - TORONTO
" Cobalt quotations reparted at ofhce by ticker

ice. _ ; . edld
COBALT STOCKS

B ;
can all, we consider, be purchased
with safety. All stocks handled. Cor-
respondence invited. ; .

Smiley, Stanley & McCadsland
6 KING ST, W., TORONTO.
Phones Main 3505, 8506. 246

A. E. OSLER & CO.'Y,

18 KING STREET WEST.

Cobalt Stockoh,

DIRECT PRIVATE WIPE 78 LubAl

Pho wr or wire Jis quotations
Stones e el T Mos o

WALSH, NEILL & COMP'Y

LIMITED, STOCK BROKERS

Metnbers Bianugrd sioua nqeu%.

514 tq 020 TRADERS DANK BLDG
N e et e

gpeclal attention miven to u«:se::
A
stocks and mo‘ 3 “'t !’lllﬁnl

FLEMING & MARVIN

bers Standard Stock and Mining
gu : Exchange.

Cobalt and New York Stooks

* Private wire to New York.

: Vietoria St., Home Life Buildi
B8 Ve ate. Phome Main 4028, .:::'

RALPH PIELSTICKER & COY

Members Standard Stock Exchange
OPHIR
We have special information on this
property which we will be glad to %Wc
on request. Suite W01-2, Tradery’ 1 uk
Building, Toromte. Phone Main 137 t’t'
L]

FOX & ROSS
STOCK BROKERS
Members Standard Stock Exchange
MINING STOCKS BOUGHT AND SOLI
Phone Us Main 7390-7381
43 SCOTT STREET 123‘57}!

FRANK 8. EVANS & CO
Bankers and Brokers

Specialists in Cobalts
Phone M. 5286-7 4 14 Melinda St.

PHOTOGRAPHS

of all the
LEADING MINES

for sale and speciasl work
undertaken.

W. BOCART, Photographer, COBALT

COBALT AND NEW YORK
STOCKS
bought and sold on commission,
Special - ion given pond
MATHEWS & WHEELER
Phone M 7684. edtf 43 Scott S¢,

FOR SALE

Silver Mining Claim, all diabase with
native silver iz calcite vein adini=
ing -the Bartlett ‘property, Gowganda,
price $25600. Surveyed and work done
Apply R. S. Robinson, New Liskeard.

SEVERAL MINING  CLAIMS TO BE
sold Immediately " to close estale.
These are well lgcated; price very low,
Particulars on application, R. B. Osborne
& Ca., .18 Toronto-sireet. ed]

e —————
; MINING ENGINEER,

e ———— e A A it

FxnsT-CLASS. PRACTICAL * MINING
engibeer, open for éugagement as

superintendent or manager: tWo years'

experience on the Rand, three in Cobalt.

¥. H. Nesbitt, 221 Church-street, Toron-
to. © 456714

C;II to Rev W. E. Matthews,
A ecall has been extended by the
Brahdon, Man., Baptist Church to

Rev. W. E. Matthews of Chatham, Ont,




