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‘BETTER TONE IN 
TORONTO MARKET

VICTORY LOAN BONDS
SHOULD NOT BE SOLD Willi NEWS CAUSESo-gs

« " Record of Yesterday’s Marketsm Seller Shift» Lean to Government Upon 
Somebody Else.

The monthly commercial letter of 
the Canadian Bank of Commerce saye: 
"Many good Canadian citizens are un­
der the impression that having bought 
and paid for Victory bonds it is not 
unpatriotic to,-dispose of <■«-«" and 
they hâve been, encouraged in so do­
ing tty offers made by manufactiur* 
ers arid tradesmen to take them in 
payment for goods. Generally speak­
ing, bonds taken in trade are at once 
offered for sale and tend to depress 
the price- and thus create a condition 
that will adversely affect the sale of 
future Issues. As soon as a Victory 
bond goes on the market the seller 
practically shifts hie loan,to the gov­
ernment on to the shoulders of some 
one else. The only way to help the 
government toy the use of savings is 
to invest in these bonde and to hold 
them."

•?=*8. TORONTO STOCKS. . STANDARD STOCK EXCHANGE. * 

Ask. Bid.
x • 8 

i*U §2 If
■Steel of Canada Sells Point 

Higher—Barcelona in 
Good Demand.

Asked. Bid.

; >

9
Am. Cysnamld common 

do, preferred ........
Ame*-Holden com. ...

do. preferred ..............
Barcelona ..................................... 10
Brazilian T.. L * P............ 35%
B. C. Pishing ...................
Burt P. N. preferred..
Canada Bread com....
C. Car 4k P. Co................
Canada Cement com..

do. preferred ..............
Can. St. Liijea-com........ 42

do. preferred ......
Can. Gen. Electric...
Can. Loco, pntf.......
C. P. R. ............................
City Dairy com. ..........

do. preferred ...........
Confederation Life ..
Coniagas.................
Cons. Smelters ..
Consumers' Gas .
Crow's Nest ..........
Dome ..........................
Dom. Canner» ....
Dom. Steel Corp.
Duluth - Superior
La Rose ....................
Mackay common 

do. preferred ..
Maple I-eaf com. .

do. preferred ..
Monarch common 

do. preferred ........... 80
N. Steel Car com

do. preferred .............. .. ...
Nlplssing Mines ....................8.55
N. S. Steel com.............
Pacific Burt com.............

do. preferred ..............
Penmans common ....
Petroleum ......................
Provincial Paper com..
Riordon common .....
Russell M.C. com......

do. preferred .......
Sawyer - Massey ..........

do. preferred .......
Spanish River com....
Spanish River prcf. ...
Standard Chem, pref..
Steel of Canada com..

do. preferred ............
Toronto Paper ............
Toronto Railway .
Trethewey...............
Tucketts com. ...
Twin City com...
Winnipeg Railway

29 Gold—
Apex »##»,.
Boston Creek ....
Davidson ....................
Dome Extension .
Dome Lake ......
Dome Mines 
Eldo 
Gold
Holllnger Con..............................5.20
Inspiration
Keora ... ...........................    10
Kirkland Lake ....................... 28
Lake Shore ................................ "
McIntyre ...à,............................. 131
Moneta ....M..............
New ray Mines ............
Porcupine V. Sc N.T. 
Porcupine Crown ....
Porcupine Gold .........
Porcupine Imperial . 
Porcupine Tisdale .. 
Porcupine Vlpond ....
Preston ......... .. ......
Schumacher Gold M.
Teck-Hugbe# ................
Thompson-Krist .....
West Dome Con.........
Wasapika ...................... .

Silver—
Adanac................. .............
Bailey 
Beaver
Chambers-Ferland ............
Coniagas ..................
Crown Reserve .
Gifford .......................
Gould Con. ......
Great Northern .
Hargraves..............
Hudson Biy .....
Kenabeek Con. ..
Lorrain ....................
La Rose ..................
McKinley-Darragh 
Mining Corp. ....
Nlplssing ................
Ophlr ...... .....
Peterson Lake ....................... 10
Right-of-Way....................................
Provincial, Ont. "............
Silver Leaf ..........
Seneca, Superior 
Tlmlskaming ....
Trethewey ............
White Reserve .
Wetthmfer............
York, Ont. ..........

Miscellaneous—
Vacuum Gas ...

Silver—95%C.

5 2 1^4 4% Wall Street Becomes Bullish in; 
Afternoon, and Shorts 

Scramble to Cover.

20 10%i 34’/i 33 <6
10% 10%lol|

-5 • 2

•*»8 ■33 2! 2d*8.30

"sas«-:::i...............
-48%

s !8.00 v.*4%The buoyant close of the New York 
jparket yesterday, with U. 8. Steel 
2% points above Wednesday's final 
quotation, caused a stiffening up of 
pices on the Toronto Exchange, 
glttoo the Wall street movement, In­
spired by hopeful war news, came 
to late in the day to exert the Influ­
ence It might otherwise have had. 
However; the feeling on the Toronto 
market was distinctly better, and 
transactions broadened out materially.

Steel of Canada Issues were among 
the firmest stocks, the common sell­
ing % higher at 59% and the pre­
ferred a full point better at 90- Maple 
Leaf was In good demand around 
94%, an advance of %, but the pre­
ferred shares sold off from 92 to 91%. 
A number of orders for Barcelona 
were filled at from 9% to 9%, the 
best level in some months. Dominion 
Iron did not respond to the strength 
of Steel of Canada, continuing to sell 
at' 80, while Brazilian was also un­
changed at 35. Smelters at 24% and 
Shredded Wheat at 109%. 
ships was firmer at 41% and Twin 
City at 49. while National Steel Car 
preferred at 33% was % lower. The 
war loans were inactive and slightly 
easier.

The day’s transactions: Shares, 862;
bonds, 52500.

V. '17 7.18 1%81 30 U. 5. STEEL PROMINENT5.10I 60•s — m
hi 59% 4%90% T :41%I II MONTREALTORONTORailway Issues Slow to Respond, 

But Move Up in the 
Last Hour.

76% 76% 55% 55.. 102% t"1 1 In making an Investment the selection of the security Is the moot 
Important factor. Write us for advice before making a purchase.

< 13082? «8% A8186*s- 19a ISBELL, PLANT & CO.. 21 Vi70 153758

g
295 I1315

New York. April 18.—The stock 
market's extreme dependence upon the 
war situation was strikingly em- 
phas.zed It) the course of today’s 
operations. Trading was dull and 
narrow in the finit half of the session, 
but broadened and strengthened later 
cn news that French Hoops had rein­
forced the British along the northern 
batolefrgnt.

Shorts scrambled to cover, and buy- 
acoount was evident 

vauce of one to three 
the speculative Issues

.
1% 124% 24% Members Standard Stock Exchange.

s BROKERS
Standard Bank Building, Toronto

Telephones Main 272-273.

................ 144%
.....a:, 50
................ S.1S

.................. 24%m
» I21 18

$.05 3

55 :»
»o 4960%\

WOULD SHUT OUT SHOES
FROM UNITED STATES

8%41 Send for copy of "Canadian Minins News"'54 14fid 1$
3876 75% 36 ■

. ^863
95 9%94% 9'

Manufacturers Are Making Repre­
sentations to War Trade 

Board.

92% 91 4 . 3 LAKE SHORE ORE 
EXTREMELY RICH

Acm43 33 I36% tag for the 
ta. the genef 
rotate, a few 
gaining throe to five points.

United States Steel featured the rise, 
(being confidently absorbed In large 
individual blocks at au extreme gain 
of 2 7-8, virtually ail of which was 
held. All other equipments, coppers, 
shippings, oil#, sugars and t misocl- 
laneous variety of low- priced special­
ties scored net gains of one to four 
points

Bails were slow in making a start 
but rallied ir. the last hour, Reading 
mere than recovered its one-point di­
vidend, while Canadiar. Pacific, Union 
Pacific and Lehigh Valley closed at 
one to two points advance.

A Broader Market.
Sales amounted to 535,000 shares. I 

the largest turnover in almost ar 
month. Of this total United States 
Steel’3 quota was about 30 per cent

Domestic developments had no direct 
bearing upon the market. The 
ports of several leading copper pro­
ducing companies varied, but quarterly 
statements of the independent steel 
companies were mainly favorable.

Monetary condltons wore conflict­
ing, call loans stiffening, while time 
funds were in freer supply, tho quot- 
ably unchanged.

Bonds were Irregular , Japanese 
first 4's declining 4 3-8 and Paris 4'» 
hardening a large fruition. —Liberty 
er.uee were active but variable. Sales 
(l>ar value) aggregated 65.750,00V,. 
United States bonds (old issues) un­
changed on call

long 
at ad
v <k'ns, u 2.96

35
Montreal, April 18.—The local lea­

ther trade la very quiet at the pre­
sent time, It being at the end of the 
season, and factories, having finished 
spring orders, are only working on 
samples for the fall trade. The Shoe 
Manufacturers’ Association Is work­
ing with the war trade board in an 
endeavor to have the Importation of 
American shoes Into Canada stopped. 
It Is claimed that if the work .which 
the shoes imported entailed were di­
verted to Canadian factories, a gen­
eral boom would take place. During 
the year It is estimated that close on 
to J4.000.000 worth of shoes has been 
brought into Canada from the United 
States. Importers applying for li­
censes to bring in shoes from the 
States are told by the war trade 
board that such articles are made In 
Canada, it is said, and every effort is 
being made to help along the Industry

8.40■y 3 2%65
34
77%Steam-.V 7"73%

14.12

m%

71 65 33.14.50 
55

119%
Eight - Foot Vein Shows 
Values of Hundred Dollars 

to the Ton.

Toronto 
2-5763

14•*» 2 1
.. 58 53%58 64 -- 44% 
..3.70

II67% 3.55
8.50 '8.60

■3>.
::sLOUIS J. WEST & CO.

Mr*ben Standard Mark Ksrhsege.

MINING SECURITIES
Write far Market Letter. 

Cenfrdrrtalen life Bids.. TORONTO.

nges Bar silver closed unchanged yes­
terday at 47»/*d per ounce In London 
and 95*zC p«r ounce In New York.ADVICE 10 BE FRUGAL 

IS IGNORED BY PUBLIC
■ s
139% zl63iON The local ntiebie market tatted to re­

spond yesterday to the strength in New 
York, but It Is expected that. If Well 
Street's bullishness continues, mining 
stocks will join In the upward move­
ment. The speedy passage 
United Hates Senate yesterday of the 
Pittman Bill providing tor dollar silver 
was the most interesting of the day's 
developments, but the Ootoalt list was 
without life.

The Kirkland stocks did not show any 
particular prominence in the dull trad­
ing. West Shore hetd its ground at 56, 
but Kirkland Lake, Which closed on Wed­
nesday at 29. was on offer at 38. with 
36% bid. In connection wKh Lake 8bore's 
rise of about 15 points within the poet 
two week* It Is stated that on the 400- 
foot level a vain eight feet wide, con­
taining ore running no less than 3100 to 
the ton, has been locateik It Is ata» 
raid that the production of the Isike 
Shore mill is exceeding ail expectations.

The majority of both Porcupine and 
Cobalt Issues closed uncl-angm or prac­
tically so Dome was a «oft spot, yield- 

1 Ing to 8.1t, as against Wednesday's 
sales at 8.25. McIntyre at 1.30. New ray 

: at 19 and Dome Lake at 21 were sta­
tionary, and Dome Extension was % 
lower at 16%. Bearer featured the su­
rer stocks, moving up a point to 37. If 
appear* a* tho ttic inconsistency between 
the quotation for Bearer and that of 
Kirkland l-ake la getting some necognj- 
ti m. La Roe# was a point firmer at 84.

27%
16

lain 2180 6% "Î J. P. CANNON & CO.
STOCK BROKER»

Members Standard Stock' Exchange 
5» KING STREET W„ TORONTO 

Adelaide 3342-3342

1

7■ Commerce 
Dominion . 
Hamilton f... 
Montreal .... 
Nova Scotia .
Ottawa :..........
Royal ...... .
Standard ____
Toronto ...........
Union...............

185 thru the
D Colbome St 
TORONTO

re-Abundancc of Employment in 
Canada at High Wages Pro­

motes Luxury.

184
STANDARD SALES.

î :::
Op. High. Low. Close. Sales. 

10% !..
• riUNITED STATES SHOULD 

AID CANADA’S FINANCING
Gold- 

Dome Ex..,
Dome Lake. 21 
Dome M 
Lake Shore. 55 
McIntyre ...1.30 
Newray M..
W. D. Con..

Silver—
Adanac ....
Beaver .........
Gifford .........
1st Rose.........
MeKIn. Dar. 40% 
Min. Corp..3.60 ...
Provincial .. 51 ...
Pet. Lake... 9% ...
Ophlr ............. 8 ...
Tlmlsk............. 27% ...
Trethewey... 16% ,.. 

Silver—95%c.
Total sales—34,444.

da Orange,; car GEO. 0. MERSON & CO.1,000
2,000

500
2.000

I

149 ’ 8.20Discussing prospective action by 
the federal war trade board to regu­
late importation of non-essential 
commodities, the monthly commer- 
rial letter of the Canadian Bank of 
Commerce says: "Public men, real­
izing how imperatively necetisary it 
is that the resources of the country 
should be conserved In every possible 
way, continue to urge economy and 
co-operation with the departments of 

r the government established for that 
purpose, but it is ^quite 'obvious that 
the general public is not depriving It­
self of its ur/ual comforts and luxuries,. 

! despite the continuously advancing 
prices of all necessaries. The abun­
dance of employment at high and ad­
vancing.wages, due to war conditions, 
is sustanlng I he present apparent 
prosperity, which, as might be ex- 

» pected, is not accompanied by evi­
dence* of personal sacrifice and fru­
gality. Our railroad, financial and 
industrial organizations arc working 

I at very high pressure, and on the 
" whole have, since the outbreàk of the 

war, developed greater efficiency. 
The output of our Industries continues 
to Increase, and more orders are be­
ing placed here by the Government of 
the United States. It remains highly 
desirable, however, that industries 
necessary for the successful prosecu­
tion of the war should not be ham­
pered by lack of .labor and should 
have the sympathetic co-operation of 
government agencies. The producers 
ond Importers of commodities not of 
this class may, however, reasonably 
expect to have their operations cur­
tailed, and any effort to this end on 
the part of the war trade hoard will 
be welcomed by all who realize the 
seriousness of the outlook,”

8.15
—Loan, Trust, Etc.— 

Canada Landed ............ 148%
Canada Permanent .............. :
Colonial Investment ....... 63
Hamilton Provident ......................
Huron & Erie, 20 p.c. paid. ... 
Landed Banking ..
London Sc Canadian 
National Trust .....
Toronto Mortgage .......

—Bonds.—

New York Bun Urges Free Extension 
'•f, War Credit.

New York, April 18.—The Sun this 
^fnlng in a lengthy editorial says:

While Canada Is preparing for her 
new war credit, we here in the United 
h ta tes can do nothing better for that 
heroic member of the allies and noth­
ing better for ourselves than to play 
a Urge part in the financing of our 
neighbor. \V e need to do this to sus­
tain one of the stoutest arm* raining 
blows upon the advancing Germans in 
r ranee. We need to do it to preserve 
a foreign trade which, peace or war, is 
worth more to us, with the single ex­
ception of the United Kingdom, than 
fiat of any other domain on earth.”

CHARTERED ACCOUNTANTS5.31 *162% 19 ..............................
13%,.. 13 13%

9 9% 9 9%

9,000
1,500 «37 LUMSOEN BUILDINGE OF CATTLE 

»IGS 135
196 1.600

1,500
1.500 
3,100 
2,000

100
1,000

500
1.000
2.500
2,000

LARGE STORE
TO LET

141

1.
36 26W. McMillan, 8top 

ray. Saturday, April 
iove Include* choice 

young brood sows 
’rentier, Auctioneer.

126% 3 .199 '5263.. 134 46%

MG GIVEN IMPETUS 
II MIME MEET

Can. Locomotive .........
Electric Development
Penmans ......................... ..
Rio Janeiro. 1st mort. 
Steel Co, of Canada..
War l>xm, 1925 ............
War Loan, 1931 ......
War Loan, 1937 ............

85

AT 10* QVKEX STREET KART 
NEAR HHERBOUBN*. 

Strom Heeled.
Modern Display Windows. 

Apply 108 Queen Htreet ~

m
■ v. ”*» FLOUR 92: '94

92

NEW YORK STOCKS,TORONTO SALES. I
Cement and Textile in Active 

Demand—Steel and Powfr 
Stocks Up.

3- P. Bl'kell Sc Co* Standard Bank 
tiding, Toronto, report nuctuations In 
w York stocks, as folio we :

Op. High. Low. Cl, Sales. 
Trunk Lines and Grangers—

B. St Ohio... 61% 62 61% I
Duluth pr. .. 14% 14% 14%

Op. High. Low. Cl. Sales, 
Barcelona ... 9% 9% 9% 9% 130
Brazilian .... 35 35 35 35
C. Bread pr.. 83% 83% 83% 83%
do. bonds ., 90 90 90 90 81,000

Dom. Steel ,, 59% 60 59% 60
Dome ............8.10 8.10 8.10 8.10
Gen. Elec, ..102 102 102 102,
Mackey ..... 75% 76% 75% 75% 
do, pref. 62%. 62% 63% 62%

Maple L............94% 94% 94% 94%
do. pref. ... 92 92 91% 91%

Monarch pr.. 78 78 78 78
S.H. Car pr.. 33% 33% 33% 33%
Smelters .... 24% 24% 34% 24%
S. Wheat ...109% 109% 109% 109% 
Steamships.. 41% 41% 41% 41%
Steel of Can.. 58% 69 58% 59
do. pref. ... 89% 90 89% 90

Twin City ... 48% 49 48% 49
War L„ 1931. 92% 92% 92% 92% fl.OOO
War L. 1937. 91% 91% 91% 91% 8600

ISUGGESTS BANK FOR
WESTERN PROVINCES • WAVE OF SELLING 

IN GRAIN MARKET
kith Previous 
mows Large 
case.

50 ■
3

APPROVAL GIVEN 
DOLLAR SILVER

so
Vancouver. April IS—Local financial 

circle» arc discussing comment* made 
by the member for Mouth Vancouver 
regarding the banking situation in the 
province. Theae comments were un­
favorable to hank amalgamation*, in 
which he saw a, menace to the pub­
lic, in his opinion, and he suggested 
a bank for the four western province* 
which’ should have a capital of 
520,000,000.

mo 900 Montreal, April 18—The sumukw re­
quired to resuscitate the buying move­
ment in the market developed this af­
ternoon In connection with the more 
favorable war news and the etrongth In 
Wad Street. Buying o< Cement at 59% 
to 60% and Textile at 84 to 86% was 
most active. Ontario Steel aim figured 
prominently at 28 to 28%. Steamship* 
was up a fraction at 42.

Strength also pervaded the steel end 
power group». Laurentide power was 
52% to 53, Montreal Power 79%, while 
Laurentlde Paper was 100.

Erie12 27 28 800 ; ■8 Gt, Nor, pr,, 89 ....
1 New Haven..; 28% .'. .................. 300

95 N. Y. C. .... 68% 69% 68% 69% 500
18 8t, Paul .... 39 89% 39 39% 900

7 Parities and Southerns—
41 Atchison .... 83% 83% 83% 83% 700
85 C. P. It............. 137% 138% 137% 138%

5 K. C. South.. 15% 15% 15% 15% 500
35 Mo. F«c. ... 20% 21% 20%

150 Nor. Pac. ... 83% 84% 83% . 84%
33 South. Pac... 82% S3 82 % 83
32 South, Uy. .. 20% 2t% 20% 21% 1,900

Union Pac. ..118 119% 118 .119% 2,200
Coalers—

STVA: 8* ,Me
Lehigh Val... 58% 58% 58% 58% 300
1’enna, ,.
Heading .

Bonds—
1 Anglo-French 90% 90% 90% 90% 6,900

Industrials, Tractions, Etc—
■L Alcohol .....123 127% 123 126% 29,700
97 Alils-Chal, ..24% 25% 24% 25% 7,300

Air Brake ..123 126 123 126
Am. Can. .. 43% 44% 43% 43% 25,900
Am, Wool ... 63% 53 62% S3
Anaconda ... 65 66 65 65% 13,800
Am. C. O...# 32 ... ... ...
Am Beet S.. 71% 72% 71% 72% 1,400
A. Sugar Tr.101% 103 101% 103 .........
Baldwin ..... 78% 71% 76% 78% 19,400
E t r: :::: 3Ü "»

Car Edry. ... 77% 78% 77% 78
Chino ...............40% 41% 40% 41
C. Leather... 66 67% 66 67
Corn Prod. .. 36% 37% 36%
Crucible .........63% 64% 63

18S Distillers .... 46% 48% 48%
Granby ...........78 ......
Goodrich .... .........................................
?■ Ore.... 27% 28% 27% 28% 6,800

S tas. Cop. .... 47% 48 47% 48 6,400
.2 Kennecott . ..31% 32% 31% 32% 2,100
40 Int. Paper .. 38 39% 37% 87% 21,300 _ , , . . „ , ..

I fit. Nickel .. 28 28% 28 28% 1,500 BaDk clearing* In Toronto tn the week
150 Lack. Steel... 78% 79% 78 79% 2.300 coded yesterday are once more around

50 lx;ad ................ 58 .................. ifln the record levels of the past twelve-
Ivocomotlve... 61% 63% 61% 63% 3 000 oionth, and. with the exception of the
Me*. Petrol.. 93% 95 93 94% i'.iim Previous week, are the Whest since tne

5 Miami .............28% 28% 28% 28»/, m cod of May last year. The clearings In
480 Marine .......... 24% 25% 24% 25 ' 2 400 lhe corresponding period of la at year es-
26 do. pref. ... 93% 94% 93% 93% 22,500 tabllshed the high record of the cleorln*

I Nevada Cons, 18% 19»4 18% 11% 1,000 house, the large total being principally
2 Pressed Steel. 58 58»* 68 58% 1000 11118 10 instalment payments of the last
5 Ry. Springs., 52% 52% 52% 62% ’300 loan The clearings this week amount to

Rep. steel ... 80% 82 80% 82 9,400 J66.580.728. against *86.120,986 a year ago,
81,000 R®y Cons. .. 24% 24% 24% 24% 900 ' decrease ot *18,540,256. The clearings
$1,500 Rubber -r.... 64 .............................. 20 ln nrevlmi* week ot thle month to-
81,000 Smelting .... 76% 78% 76% 78% 3,800 , 1-a 14, ti7rt,.,o», passing, with the one* Steel Fdries.. 62% 53 52% 63 100 lx^Dt’cn. ail prJvious records In the

Studebaker.. 38% 39% 38»4 39% 9,700 _/ «h* local Clearing house. ...
Texas Oil ...143% 148% 143% 146% 2200 ’hi Jetant rata the clearings for the
Ljo8'Drefee,'nô% 9<S ** ^ ,47r I nmnta^ApriTbid 'fair to esutolish a
rt*hPCop. •;:,79 79% '78% '78% 3™ h“h record_______ '

Westinghouse 40 40% 40 40% 1.0001 . rt„, Aoril 18—Bank clearingsW^i°,V.r«'.'. ,7H V< llm f for^>the’lweekt«ndmg today.*12.181.765.

Brantford. Ont,. April 18 —Bank clear­
ings. 8999,467.

Jxmdon. April 18—Money 2% per cent I end’lng ""
; D'seamntSsios, short bills, 3% per cent.; | th* W* K enl g wa&Y- 
Ithr#c months btils, 3 9-16 per cent. Ottawa. April 1*8—Bank clearings, 8*,-

| Parts, April 18.—Trading was quiet on ! _______
the bourse today. Three percent, rentes ! Montreal. April 18,—B%nk clearings for 
»9 frrncs 10 centimes for <a*h. Exchange ' week ending today. 889,295,123.
on London, 27 francs 16 centimes. ! .-----------

Hamilton. Ont.. April 18— Bank clear­
ings for the week. 85.501,924.

Quebec. April IS.—Clearings, 84,320,335.

Sherbrooke, April 18.—Clearings, 8926*-

' On

|a census and sta- 
I states that on 
liuahtlty' In Canada 
flour, expressed a*
\ bushels,, as com- 
I bushels last year, 
'1916. and 79,000,000 
915. The. total for 
.000 bushels in the 

I a nd in winter stor- 
I'OO bushels in farm- 
000,000 bushels In

'oat products, ex- 
total quantity rc- 

I on March 30, 1918, 
hr, as compared with 
k year, the total for 
h,000 bushels in ele- 
. 124,000,000 bushels 
lid 7.000.000 bushels 

V/,
quantity In panada 
kis returned as 16,- 
hpared with 15,000,- 
1 llm total for 1918 ’ 
Inshebf In ob-vatorfi. 
huniers' hands, and 
rdiu.it by rail, 
lutity in Canada on 
t, 420,000 bushel», aa 
lo bushels last year,' 
lg of 1.459,000 bush - 
lo bushels In farm- 
b bushels in transit

Optimism as to War Outlook
U. S. Senate Passes Bill After Offsets Prediction of

Colder Weather.Brief Debate—Producers 
Termed Patriotic-

21% 1,900some 500
800

Chicago, April 18.—BearishBANK OF ENGLAND
Canada rallied from 58% to 59%. and 
Iron went lo 6o%. Other feature* were 
Lyall 74, Car 30% to 30 to 80%. Car 
preferre»! 71, Canadian Ont/tnn* do. Maple 
heat 94 MacDonald 14%, Tram Power 
24*% and Brampton 48»%.

TONE IS CHEERFUL
ON LONDON ’CHANGE

prêtât Ions of war reporte sent corn 
Washington. April 18.—The a dm In is- prices sharply downward today, more 

tration silver 4*411, Introduced by Menâtor ... _ . _
Pittman of Nevada, providing for the1 than offsetting an early advance. The
(KiO.OOO*J**tiverndollsr*,tt<Tb«,'mrited*tnto «t " ^
bullion to meet foreign trade balances. tcndaYs finlitti to 2 3-S lower, with 
was parsed today toy the senate without May $1.27 and. July $1.41 1-4 <* 
a roll-call and after brief debate. The $1 43 7-g. Oats decillxd 1 l-8c to

Attbo*the bill* woulSTfix at $1 sn ounce 2 nï* L^wre “whlri, ‘devetoe d
the price to be paid for silver to he used whl<h “ v ^?pe2L_1
In replacing the money taken from the Gie last ha* of the wsie<»n and w’lnt* 
treasury. Senator Smoot of Utah sal-1 became especially priwiouiu'ed In the 
the measure would be of no advantage to final hour formed a direct contrast 
western silver producers. They would1 W|th the Lick of agg-iesslveness at 
prefer to have silver follow its natural 
course, he said, but, realizing the slep
proposed by the government Is absolutely ,. .. ,
necessary, they are willing to sacrifie; » older weather proved effective for a 
their selfish Interests and meet the situ- time as a check on offering*, and

the govern- brought a notable bulge, but buying 
policy, Ken- power was not sustained. and 

ator Smoot said, the pries would «'I- ; opinion* that recent s-tbaek* had dta-
Rtatos ti in'” Z^toalloTTh'e export >" 'u« ^ ^"!.y ^
of it* gold, and neither are our allies,” f"»tl'»ik be- am'- unpopiil.tr. I. »ni
he saPT at this stage that the war outlook a*

Henator 8moot took occasion to ques- - onstni -<1 by radical Itenr* attracted
general attention, ond subjected the 
mark'H to a wove 
'was In full progress 
ed an end.

Assertions that exporters had with­
drawn hds count'd mtit-rlally as a 
depressing ftator in Ihn oafs trade. 
Talk of a -isrival of .le.-boar-l d-nuind 
turned out baseless- 

1 Provliions weakened wieh hog* out* 
ton apd grain

mLondon. Aprlll8.—The weekly state­
ment of Lhe Bank of England shows 
the following changes:

Total reserve, fncreaeed £657.000; 
circulation, increased £ 4000; bullion, 
Increase.l, £561; other securities, 
creased £3,881,000; 
decreased £126,000; 
increased £8,038,000.

Notes reserve increased £614,000; 
government securities I tit erased £i. 
445,000,

The proportion of the bank*s- reserve 
to liability this week is 17.71 per 
cent.; L*t week M was 18.00 per cent.

Bank rate, 5 per cent.

Canadian Railway Earning*
Showing Fair Improvement

20UNLISTED STOCKS.

1
/ . 44 44 43% 44

. 80 80% 79»% 80% 6,300
9<>0Asked, Bid. 

. 4» 48Brompton .....................
Black Lake common

do. preferred ..............
do. income bonds,,. 

C. P. R. notes ........
Carriage Fact. com...

do, preferred .............
Macdonald Co,, A. ...

do,, preferred .......... -
North Am. P. Sc P....
Steel Sc Had, pref..........

do. bonds ..........
Volcanic Gas & Oil...

3
5 4in-

24public depos.t*, 
other deposits, 100

15UNITED STATES RUBBER 
SHOWS LARGE EARNINGS

50050 „ ...
15% * 14%
83%
2% 2%

txmdon, April 18.—The stock market 
maintained a cheerful time today, and 
Investment Issues retained their firm- 
nes*. Kpanieh bonds were pressed for 
■ale and lost eight point*. Tin mine* 
ro«ponded to an upward movement In 
the metal and stripping stocks were 
harder. Elsewhere the market, was 
quietly steady.

Money was abundant and discount 
rate* were quiet.

760

20060Last Year’s Gain Ratio of 40 Per Cent. 
Being Maintained.

fir* displayed on the bear side of ttw 
corn rn irkct. A prediction at much63

., 120
New York, April 18—Sales of United 

States Rubie r Company in the first 
quarter of the current year gained 
approximately ! 43 pec cent, over the 
business in the same three months in 
1917. Tho gain was well distributed 
over all departments.

The company did a business In 1917 
ef $176:159,«94, a* compared with 

1 $126,769,179 In 11-16. a gain of 10 per
cent. In other words, the average rate 
ot mereisc maintained during last 
year over the preceding 12 months Is

- 30MONTREAL STOCK EXCHANGE.

Supp led by Heron A. Company, 
Stock— Op. High. Low. Close. 

Brompton ... 48% 48% 48
...130 ..................

59% '60% '69% '6Ô

alien ps triotlcally. Hiiould 
ment follow a "hands-off”3.600

100
1,000

13,800
8,600

24,000

dales.
301

5
48%

Boll Tel. .
Can. 8. S.
Can. Cem.
Can. Gen. El. 101%... ... •••
Can. Car..........30% 30% 30 30%
Can. Car pfd. 71 
Can. 8. ». Pfd. 76 
Can. Cem. pfd 90% ... .
Dom. Iron ... 60 
Maple Leaf .. 94 
A. Macdonald 14% ... , ,
Penman* .... 74 
Span, River. .14 
St. of Can. .. 58% 59% 58% 59% 
St of Can. pfd 89% 90% 89% 90% 

Banks—
■Nova Kcotia. .248 ... -
Union .......149 ... .
War loans— 

do., 1925 ..
do.. 1931 ... 92% ... .
do., 1937 ... 91% ... .

Montreal, April IS.—The traffic 
earnings of the three principal Cana­
dian railroads for the week ended 
April 14 aggregated $5,282,138, an in­
crease over lhe corresponding week a 
year ago ot $464.419. or 9.6 per cent., 
which compares with an increase of 
9.9 per cent, for the first week in 
April, the high for tho year

BIG PROFITS IN PAPER-

too ■ J42 200 tlon the allies' attitude toward the United 
State* In the sale of material*, declaring 
he did not think "we are being treated 
a* we are treating them.” This country, 
he said, fixed a price of 23% cents a 
pound tor copper sold lo them, yet Can­
ada I* permitted to receive aboiit 80 cent* 
for the copper she sella Engl -nd.

.4-f selling which 
roe the Jay r«ioh-

'78% '76 76%
5E OF WHEAT 60% 60 60%be’n» -o-'-i-j---* -•%**»*<’

H
»

i
J W

Farmers Even 
Ofits^is 
scd.

New York, April 18.—The Interna­
tional Paper Company rep 
of exceptional profits In 1917 in terms 
of the stock, the balance for divi­
dends amounting to $8,180.787, a gain 
of $3,060.060, or nearly 60 per cent, 
more than the corresponding rewu-lt in 
the preceding year.

LINDSAY STOCK BONUS.

Cooperative
Protection

orts a year ;GRAIN AT WINNIPEG
Manitoba Wheat (In Store Fort William 

Including 2»/jC Tax),
No. 1 northern. 82.23%.
No. 2 northern, 22.20%.
No. 2 northern, *247%. l Winnipeg, April 18—There was little

ww->. gss.
î",0' I S'JX” ??ÿc' 2 (.'. W., Which was »i« OW» May. Of-
No. 3 C.W., 86%c. faring* were light. There wwe a few
Extra No. 1 feed, 86%c. transaction* In rash barley, with t-rtree

Sr&^suïaS'.Tsrsa-.sszæssiÆig.as.1.TUs’SU
Ontario Oats Recording to Freight» M, urU v.YmnJv. Flax wns
Va « 61? #!/!£. nh'/win* • arrow fluKuat k rm. whU#- frid*

K oir' "n w* \<>***s with un i-mny trme
< Basie in Bter# Montreal i *(> “ •' M.'irk# t. O -'A fTlfur^ t0,No, 2.'winter, per'ca'r

No ''iîgZfa 13*70 'r*'"ht‘ 0Ut,'de, \*S. Ma, dfoÜF ÛV/i'Jsr tor Ve y

•idin'gtTÂ'To Y. Z''""' 0Ut•'d,, •,‘wi'^4'mn.r^,',U^-May of»***

Buckwheat (According to Freight» Out* !°ÆJu,y
side).

-11 kO to Si *2 F*nr1ry May r>)r'"1 If, -
Rye (According to Freight* Outside). | Flax -May $* 7*'-
Vn 2_12 65 Ju y OTWTtêd $3.75 13.74%
Memtoba.Flour (Toronto, New Bag*). ■ Gosh nrlewol fb-’s - No 2 '* VV 89%e. 
War Quality, $11.10. No. 3 47, W., : rrvt'Ht No. 1 f*&1.

Ontario Ficur (Prompt Shipment, N*w 86»'e; No. 1 feed 84c: No. 2 fend, *0%ç.
Piriey—No. 3, 11.55; No. 4. «.50.
Kinx—No 1 N. W C., *3 76: Mb. * 

C. W., 22.71(4: So. 3 C. W„ $3 61

93% ... .
Some things can be better 

done by a number of people 
acting together than l?y 
their acting separately as 
individuals.

Safe-keeping valuable* it 
one of these thing*’:

The protection given to 
valuable* at home, even in 
house* equipped with pri- 

•vate safes, cannot compare 
with that afforded by our 
Vault. We invite your 
inspection.

K—The proposal to 
Meed price of $2.50 
pt occupied the at- 
today under a rule 
r four hour*' gen- 
ate amendment to 
r la tlon -bill felting ^

thr- provlhlone a» 
ir«- bill, after Iioa.r- 
lultural committee 
[hat the prient 
.20 a toiiehel, fixed 
<■ president, 1b In-

! f’Pn f#*rcr« «iibxe- 
I thr proposal bacit 
I action, ifnd later 
rtain Ifm action, ft 

î #tf#'cpt the $2,50 
; iHlHtK on It, there 

; ay, of preventing 
H'propriatioti mea-

At Manitoba
MINES ON CURB.\

4
Closing prices yesterday In the Cobalt 

and rvrrupine stock» on the New York 
Curb, ' a* supplied by Hamilton B, Wills, 
in the Royal Bank Building, were a*

. Bk **

April 18.—The C. W.Montreal,
Lindsay Company of this city has had 
a prosperous year, ln addition to the 
paying of the regular dividends of 7 
and 8 per cent, on the preferred and 

the director* an-, 
the disbursement of a 25 per

;

1follows:
Beaver .................. ..
Home Extension .
Dome lake ............
floliingor ..................
McIntyre ..................
Vipond ..................... •
Went Dome Cons.
Buffalo ................ ..
Crown Reserve ...
Kerr lake................
La Rose ....................
McKInley-Darragti
Newray .....................
Nlplssing ..................
Petersen Lake ...
Provincial ................
Tlmlskaming .........

It !common stocks. 10 MONEY AND EXCHANGE.
23 I20nounco

cent- bonus. It Is expected that this 
will take the «hope of ^ »t0(* divi­
dend.

.6.00 15.25
133129

12218 u1412

NEW YORK COTT

j p. Plckd! & Co. report New York 
Cotton Exchange fluctuation» as follows:

Prev.
Open. High. Ivow. Close. Close. 

Tan .727.94 28.05 26.70 26.72 27.85
mTv 30.10 30.30 28.30 28.80 29.90

Y 29 70 29.85 28.00 28.38 29.47
*23.60 28.60 26.75 27.10 28.25

.*..28.05 28.15 36.60 26.88 27.96

10080

1
ON. 2320

i!s.40 5.65
$•02
4240
2018 -

.8.50 8.76 NEW YORK CURB COMMENT.

BtttibtmJ! 109MARKETS. :

Beef, extra India

ietern, 230a. 
lo 16 lbs., 137s,

26 to 30 lb».,

, Iba.. 160c. 
ight, Vi to 34 lb».,

éavyj 35 to 40 lb#-,

u, 20 lbs., 1578. 
to 13 lbs., 128». 

m tierces. 143s 6<1:
, 152s: boxes. 150». 

London, 73».

5251 A New York wire to Hamilton B 
Wills yesterday «aid: "Reflecting the 
opinion of market judge* that stocks 
have been oversold and that current 
prices are at bargain levels, there was 
a pronounced tendency to buy good 
securities, and this accounted tor a 
display of «trength thruout the ac­
tive Met. It is obvious that buying 
time is at once, and commitments un- 
nuewtkmably will prove the most pro- 

lred to rite slhrers, cop- 
a few industrials.

28. 27

BRITAIN'S MARCH TRADE.
London, April IS.—The board of trade 

figure# for March show an Increase In 
Import* of £26,090,000 over last year anti 
a decrease iri export» of £8,109.000. The 
principal Increase* in imports were: 
Food. £7,900.000; raw materials, £11,000,- 
000, of which cotton accounted for £7,- 
000,000. The chief decreases In exports 
were in manufactured articles.

BILLION- MARK PASSED.

Washington, April 18.—Announce­
ment was made today toy the treasury 
department that the billion dollar mark 
has been passed in sufcecriptioee t# 
the third Liberty Loan.

July 
: Oct.
Dec.

Bag*).
War quality, $10.80 Montreal, $10.80 To­

ronto. --.-'I
Mil,teed (Car Let*. Delivered Montreal 

Freight*. Bag* included).
Brae, per ton. $35.40.
Short*, y r ton. $40.40. . - i

Hey (Track, Torente). JL’ ■ 1 ivh»*t—
No 1, per ton, $17 to $18: mixed, pe- p.e-rlof* .... 

on. $14 to $16. . 1 Shipments ..
Screw (Track, Toronto). ’

Car lot* per ton, $8.50 to $3. P.aCelpts .... 1,006,006
Farmers’ Market. | Fhiprnont* .. 677,<*>0

Pall wheat—Milling, $2.14 per buehel.
Gooee wheat—$2.10 to $2.12 per oushel . Receipts .... OW.O'iO 1 ,'12 900

| Shipments .. 1,036.000 1.369.000

Kingston April 18.—At the first m»^- 
j Ing of the Frontenac Cheese IfoariLhoia 

today, to boxe* were offered: nothfr* 
bid. Meeting adjourned tor twe weeks.

134.

(Lru^t
AitniUb*

gl John, N.B., April 18.—Clearings,
$2,075.157.

Brandon. April 18.—Bank clearings for 
the week ending today. $625,912.

Winnipeg bank clearings, $47,847,784.

STANDARD CHEMICAL BOARD.
At :the annual meeting of the share­

holders of the Standard Chemical Co 
yesterday J. W. Buggies, secretary- 
treasurer of the company* was add'd 
to the directorate, and at a subsequent 
meeting of the hoard L. M Wood was 
re-elected president, M. L Davies, 
vice-president, and J. W. Buggies 
second rlee-preetdent and secretary.

LIVERPOOL COTTON.
Æk, NewrtLnr^-Anpril'U22“s“ 

May, 22.45; June, 22.20; July. 21.9»; Au- 
vLis' 21 72 Old contracts (fixed prices) 
—April, 21.92: April and May 21.84: May 
and June, 21.76; June and July, 21.68.

TWENTY-CENT COTTON,
Washington April 18.—A bill to fix the 

maximum price for raw 
sold by the producer or dealer to the 
manulicturers, at 20 cents a pound dur­
ing the war. was Introduced today by 
Representative Emerson of Ohio It pro­
pose* tliat the president may reduce or 
raise the price in his discretion, - *

*ut. PRIMARIES.
I . Yester. fvrst wit. Tr. age

194W) 197 000 8*4,000 
68.000 111,600 724.000

Capita!
Paki-up. $1.500,000 
Reserve, $1,500.000

18-22 King St. East

TORONTO-,.

1969,000 679.006
775.000 470,000

790,000
778A00 •

(liable if 
per*, oils

BRIOOE DIVIDEND.DOMIN

The regular quarterly dividend ot 2 
per cent- has been declared on Domin­
ion Bridge shares, payable May IS, 
to stock of record April *0.

bushel.Burley—Malting, $1 60 per 
Oats—96c to 98c per bushel. 
Buckwheat—$1.85 per bushel.
Rye—According to sample, nominal. 
Hay—Timothy, 820 to 123 per tes; mix­

ed and clover, $18 to $30 per ton.
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HAMILTON B. WILLS
Member Standard Stock Exchange 

Specialist in
Cobalt and 
Porcupine STOCKS
Private Wire to New York Curb 

Phone M. 3172
1504 ROYAL BANK BUILDING.

Board of Trade

HERON & CO.
Members Toronto Stock Exchange

FOR SALE
16000 Black Lake Bonds.
15000 Colllngwood Shlpbldg. Bond*.

100 Colllngwood Shlpbldg.,i-Com. 
$1000 Sterling Coal, 0 p.c.

40 Standard Reliance.
100 British American Association.

26 Can. Mortgage.
20 Trust* and Guarantee. 
SO Home Bank.
16 Sterling Bank.

1 Roeedale 
1 Lambten Golf.

Golf.

Toronto, Montreal and New York Stocks Bought or Sold for Cash or en
Margin.

4 COLBORNE STREET TORONTO

BANK CLEARINGS

»
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