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} ' TONE‘IN ‘ '
" TORONTO MARKET
éteel of Canada Sells Point

Higher—Barcelona in
Good Demand.

; m buoyant close of the New York
: @ ﬂfk;‘ yesterday, with U, 8, Steel

| ,«;“ points above Wednesday's final

 quotation, caused a stiffening up of
i on the Toronto Exchange,
’ﬁo the Wall street movement, in-

by hopeful war news, came
top late in the day to exert the influ-
ence it might otherwise have had.
However; the feeling on the Toronto
market was distinctly better, and
tranpsactions broadened out materially,
- Steel of Canada {ssues were among
the firmest stocks, the common sell-
ing' % higher at 59% and the pre-
ferred a full point better at 90. Maple
, Leaf was in good demand around
94%, an advance of 7%, but the pre-
ferred shares sold off from 92 to 91%%.
A number of orders for Barcelona
were filled at from 93 to 9%, the
pest level in some months. Dominion
‘1ron did not respond to the strength
of Steel of Canada, continuing to sell
I at- 60, while Brazilian was also un-
~ changed at 35, Smelters at 243; and
. Shredded Wheat at 109%., . Steam-
. ships was firmer at 41% and Twin
I City at 49, while National Steel Car
| preferred at 33%; was 1%, lower, The
" war loans were inactive and slightly
easier.
The day’s transactions: Shares, 852;
bonds, $2600. :

{ ADVICE T0 BE FRUGAL

" IS GNDREDBY PUBL

Abundance of Employment in
Canada at High Wages Pro-
motes Luxury.

Discussing prospective action by
the federal war trade poard to regu-
late importation of non-essential
commodities, the monthly commer-

| cial letter of the Canadian Bank of

says: “Public men, real-
imperatively necessary it

Commerce

should be conserved in every possible

" way, continue to urge economy and
1

co-operation with .the departments of
established for that

the general public is not depriving it-
self of its usual comforts and luxuries,
despite the continuously “advancing
prices of all necessaries. The abun-
dance of employment-at high and ad-
vancing . wages, due to war conditions,
is sustaning the present apparent
prosperity, which, as might be ex-
& vpected, is not accompanied by evi-
dences of personal sacrifice and fru-
gality. Our raflroad, financial and
industrial organizations are working
at very high pressure, and on the
“ whole have, since the outbreak of the
war, developed greater efficiency.
The outputl of our industries continues
to increase, and more orders are he-
ing placed here by the Government of
the United States. It remains highly
desirable, however, that industries
necessary for the successful prosecu-
tion of the war should not be ham-
pered by lack of labor and

government agencies. T'he producers
and importers of commodities not of
this class may, however, reasonably
expect to have their operations cur-
tailed, and any effort to this end on
the part of the war trade board will
be welcomed by all who realize the
serfousness of the outlook.”

UNITED STATES RUBBER
SHOWS LARGE EARNINGS

Last Year’s Gain Ratio of 40 Per Cent,

shou'd |
have the sympathetic co-operation of |

'VICTORY LOAN BONDS
SHOULD NOT BE SOLD

Seller 8hifts Loan to Government Upon
Somebody Else.

The monthly commercia] ' lefter of
the Canadian Bank of Commerce says:
“Many good Canadian citizens are un-
der the impression that having bought
and paid for Vietory bonds it is not
unpatriotic to dispese of them and
they have been encouraged in so do-
ing by offers made by manufactur-
ers and tradesmen to take them in
payment for goods. Generally speak-
ing, bonds taken in trade are at once
offered for sale and tend to depress
the price and thus create a condition
that will adversely affect the sale of
future issues. As soon as a Victory
bond goes on the market the seller
practically shifts his loan,to the gov-
ernment on to the shoulders of some
one else.’ The only way to help the
government by the use of savings is
:g invest in these bonds and to hold
m" -

WOULD SHUT OUT SHOES
FROM UNITED STATES

Manufacturers Are Making Repre-
sentations to War Trade g
. Board.

Montreal, April 18.—The local lea-
ther trade is very quiet at the pre-
sent time, it being at the end of the
season, and factories, having finished
spring orders, are only working on
samples for the fall trade. The Shoe
Manufacturers’ Association is work-
ing with the war trade board in an
endeavor to have the importation of
American shoes into Canada stopped.
It is claimed that if the work +which
the shoes imported entailed were di-
verted to Canadian factories, a gen-
era] boom: would take place. During
the year it is estimated that close on
to $4,000,000 worth of shoes has been
bréught into Canada from the United
States. Importers applying for 1i-
censes to bring in shoes from the
States are told by the war trade
board that such articles are made in
Canada, it is said, and every effort is

being made to help alo
. p along the industry

UNITED STATES SHOULD
AID CANADA’S FINANCING

New York Sun Urges Free Extensi
~of Wn:'Crcdit_e xtension

New York, April 18.—The Sun
mg.)rnin‘ in a lengthy editorial sg’ys?h“

‘While Canada is preparing for her
new war credit, we here in the United
sutgn can d» nothing better for that
hero.c. member of the allies and noth-
ing better for ourselves than to play
a large part in the financing of .our
ueighbor. We need to do this to sus-
tain one of the stoutest arms raining
b_lows upon the advancing Germans in
France. We need to do it to prescrve
a foreign trade which, peaee o7 war, is
worth more to us, with the single ex-
ception of the United Kingdom, than
e';at of any other domauin on earth.”

SUGGESTS BANK FOR
WESTERN PROVINCES

Vancouver, April 18.—Local financial
circles are discussing comments made
by the member for South Vancouver
regarding the banking situation in the
province, - These comments were un-
favorable to bank amalgamations, in
which he saw a menace to thg pub-
lic, in his opinfon, and he suggested
a bank for the four western provinces
which” should have a capital of some
$20,000,000,

BANK OF ENGLAND

London, Aprill8.—The weskly state-
ment of the Bank of England shows
the following changes:

Total reserve, increawed £557,000;
circulation, increased £4000; bullon,
increased, £561; other securities, in-
creased £32,881,000; public deposgts,
occreased £126,000; other deposits,
increased £8,038,000,

Notes reserve increased £614,000;
government securitics igereased £1,-
445,000,

The proportion of the bank’s reserve
to Hability this week fis 17.7i

TORONTO STOCKS, .
Asked, Bid.
o 38 29

do,
Barcelona

B. C. Fishing .
Burt F. N. preferred.
Canada Bread com.
C.Car & F. Co
Canada Cement co
do, preferred ..
Can, St. Lines.com.
do. preferred ....
Can. Gen. Electric
Can. Loco, pref.
PR
City Dairy com, .
do, preferred
Confederation Life
Confagas ..... .
Cons. Smelters
Consumers’ Gas
Crow’s Nest

Dom. Canners ..
Dom. $Steel Corp,
Duluth - Superior
La Rose
Mackay common
do. preferred .
Maple Leaf com.
preferred ..
Mgnarch common
0.

. preferred
Nipissing Mines
N. 8. Steel com,
Pacific Burt com.

preferred ..
Penmans common
Petroleum
Provincial Paper com..
Riordon common
Russell M.C, com.
do. preferred ..

preferred ..

fipanish River pref. .
Standard Chem, pref.
Steel of Canada. com
do. preferred ¢
Toronto Paper .
Toronto Raillway .
[ret) ey
[ucketts com, ...
Fwin City com.....
Winnipeg Raflway

Canada Landed
Canada Permanent .
Colonjal Investment .
Hamilton Provident .
Huren & Erie, 20 p.c. pa
Landed Banking ........
London & Canadia
National Trust ...
Toronto Mortgage

—Bonds.
Can. Locomotive -
Electric Development . . %5
Penmans ; 85
Rio Janeiro, 1st mort, .. ’ %3
Steel Co. of Canada... 92
War Loan, 1925 .... p M.
War JLoan, 1931 . 92 972%
War Loan, 1937 ..........., 92 918,

TORONTO SALES.

Op. High, Low.
Barcelona ... 9% 9% 9% 9%
Brazilian .... 35 35 %5 35
C, Bread pr.. 83% 83% 83% -$3%
do. bonds .. 99 9 9 90
Dom, Steel ,. 59% 60 59% 60
Dome ......5.10 8.10 8,10 $.10
Gen. Flec, ..102 102 102 1
Mackay ..... 75 75%
do, pref. .., 62%, 62V, 621,
Maple L, ... 947, 4%
do. pref. ... 922 91,
Monarch pr., 78 78

33 33

24 Y, 24%

N.8. Car pr.,
e 24,
. 109% 1095 109,
15

Smelters |
8, Wheat
41% 41%
5815

Steamships. .

Steel of Can,. 59
do, pref. ... ? 89Y,
Twin City ... 1815 49 4815 49
War 1., 1931, 921, 92%5. 92% 92V,
War Lo 1937, 91% 91% 9% 91%,

UNLISTED STOCKS,

Arked,

Brompton veses 49
Black Lake common.......

do, preferred .......0000 B

do, income bonds....... 24
C. P. R notes ...... soee 0
Carriage Fact. s 15

do. preferred vie
Macdonald Ct;,‘,l A, ..

do, , preferr iaee
North Am. P. & P.... 23
Steel & Rad. pref.....o.... 60

do. bonds .......coe000000

Cl.  Sales,
130

50
3

Bid,
43

STANDARD STOCK EXCHANGE. °

APSR o,

8K csvesr seapssessviine
Boston Creek .
Davidson

voess

Vesssesstsis

sessssanes

% | Dome -Extension . .........

Dome lake ... .i00000004
Dome Mines ...cov00000...8
Eldos

Goldm( covizesssveeinei

Hollinger Con.
:zuplntlon

€oTa ...
Kirkland lake ........... 28
Lake Shore .. b5
MEIRPNS ... 5lress oveoo 181
Monets ..... 'EH..... 8
Newray Mines .
Porcupine V. & N.T. ....
Porcupine Crown .

Porcupine Gold

Porcupine Imperial
Porcupine Tisdale
Porcupine Vipond
Preston

sevevei ssss0ssse

vess000sa0s

4csise ssvssnss

ssssvsnes

Teck-Hughes .....
Krist

Chambers-Ferland
Coniagas ' ...

srsesnne
see sesssvesned,
sevssrvbea

creomrsnisnur

Great Northern
Hargraves ...... soe0.s,
Hudson B:
Kenabeek Con. ...........
Lorrain ... voesiesiaes
la

McKinley-Darragh ........
MNNEE COVY, cicovidresis, 2.70
Nipissing .........

Sha B e N
St 33 04 RS0 =283

o 33
g‘.

ITTEERT B

ssvs0esses

R PR

SenecasSuperfor ..........

Timiskaming ......

Trethewey ......

White Reserve ...

Wettlaufer

York, Ont. ..
Miscellaneous—

Vacuums G888 .....coop000.
Silver—95%c,

STANQARD SALES.
Op. High. Low, Close.

vessse vas

= &
g

38383

| Dome M.....8.20 ...
| Lake Shore. 55 ...
MciIntyre ...1.30

o
&
N

voe

= e e

£33 3

| Gifford .....
{la Rose....,
MceKin, Dar,

.60
51

ue
233

(B & Oh

353

3%.’1.’
,"l‘lmuk. 273,
{ Trethewey. ..
! Sflver—95%¢c, .
Total sales—34,444,

NEW YORK STOCKS,

J. P, Bickell & Co,, Standard Bank

Building, Toronto, report fluctuations in
New York stocks, as follows :

Op. High. Low. Cl, Sales.

nes and Urangers—
3 W 51% 52 B51% 61%
Duluth pr. .. 14

14% 14 14
Erie ......... 21% 28 212 21%
Gt, Nor, pr.. 89

New Haven.. 2825.,’,.
N.Y.C. .... 687 69% 68% 69%
Bt, Paul .... 39 “89% 39 39%
Pacifics and Southerns—
Atchison ..., 83% 83% 83% 83%
C. P, R .....187% 138 % 137 138%
, C, Bouth., 165 1514 15% 16%
Mo. Pac. ... 20% 21 20 21%
Nor, Pac, ... 83% 84 83% 84
South, Pac... 82V, 83 821, 83
South. Ry, .. 20% 21% 20% 21%
Union Pac. ..118 119% 118 .119%

Ot 0., 5i% B4% §
es. o DAYG B 4 o4
G T Ak e NN N NN
| Letiigh Val.. 6% 8% b8%
| Penna, 44 44 4375 44
:ea(:n;’f_..,,. 80% 791, $0%
nglo-French 90% 90% 907, 90%
Theustrials, Tractions, Ber—® ¥
Alcohol .....123  121% 123  126%
Aliis-Chal, .. 24% 254 24% 25t
Air Brake ..123 126 123 126

Am. Can, .. 43% 4% 43% 43
Am. Wooi ... 5214 53" 821 83 %
657%

Anaconda .., 6" 6 6
Am, Beet 8.. 1% 12% 1% 12%

Trunk

Am. C, O..., 3

0| promdnently at 28 to 281,

WAR NEWS CAUSES -

" IDVACE W STOCNS

%| Wall ‘Street Becomes Bullish in

Afternoon, and Shorts
Scramble to Cover.

U. S. STEEL PROMINENT

Railway Issues Slow to Respond,
But Move Up in the
Last Hour.

New York, April 18.—The stock
market’s ¢xtreme dependence upon the
war siwarion was strikingly em-
phas.zed in- the course of todiy’s
operations., Trading was duil and
narrow n the first half of the session,
but broadened and strengthened later
cn news that French tioops had rein-
forced the British along the northern
batdlefrynt. .

Shorts scrambled to cover, and buy-

ing for the long account was evidert
in. the gener vance of one to three
ponts, a few the speculative issues
gaining three to five pcints.
United States Steel featured the rise,
Peing confidently absorbed in large
individual blocks at an extreme gain
of 2 7-8, virtugdly all of which was
held. A1l other equipments, coppers,
stdppings, ofls, sugars and 1 miscel~
laneous variety of low-priced special-
ties scored net gains of one to four
points . -

Ratls were slow in making a.start
but raollied in the last hour, Reading
mere than recovered its one-point di~
vidend, while Canadiar Pacific, Union
Pacific and Lehigh Valley closed at
one to two points advance.

A Broader Markst. :

Sales amounted to 535,000 shares.
the Jargest turnover in almost :
month., Of this total United Stutes
Hteel’'s quota was ahout 30 per cent

Domeptic developments had no direct-
bearing upon the market. The r¢-
ports of several leading copper pro-
ducing companies varied, but quarterly
statements of the independent stecl
companies were mainly favorable,

Monetary conditions ‘were conflict-
ing, call loans stiffening, whils time
funds were in freer supply, tho quot-
ably unchanged. :

Bonds Wwere irregular , Japaness
first 4's declining 4 3-8 and Paris 6's
hardenirg a largs fraction. —Liberty
isrues were active but variable, Sales
(par walue) aggregated $5,750,00¢,
United States bonds (old issues) un-
changed on call

BUYING GIVEN IMPETUS
INMONTREAL MARKET

Cement and Textile in Active
Demand—Steel and Powsr
Stocks Up.

Montreal, April 18.—The stimuius re-
quireé to resuscitate the buying move-
mernt in the market developed this af-
ternoon in eonnection with the more
favorable war news and the in
Wall Street. Buying of Cement at 59%
to 60% and Textile at 56 to 86'% was
most active. Ontario- Steel also figured

Steamehips

was up a fraction at 42,
fitrength also pervaded the steel and
power grpups. Laurentide Power was
52% to 53, Montreal Power 79%, while
Laurentide Paper was 100. Sieel of
Canada railled from 58% to 59%, and
Jron went to 60%. Other features were

20| Lyall 74, Car 30% to 20 to 30%, Car
Maple

preferred 71, Canadian Cottons ), )
Leaf 94, MacDonaid 14%, Tram Power
24% and Brompton 4815,

/ P R
TONE IS CHEERFUL

; - ON LONDON ’CHANGE
l London, April 18.—~The stock market
maintained a cheerful tone today, and

0 | ‘nvestment issues retained their firm-

ness, Spanish bonds were pressed for

d The local mining market failed to re-
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important factor.

Members Standard

Tetephones Main 272.273, ' Send

-

LAKE SHORE ORE
EXTREMELY RICH

Eight - Foot Vein Shows
Values of Hundred Dollars
to the Ton.

1

Bar silver closed unchanged yes-
terday at 47'2d_per ounce In London
and 95%:c per ounce in New York.

spond yesterday to the strength in New
York, but it is expected that, if Wall
Street’'s bullishness continues, mining |
wiocks will join In the upward move- |
ment. The speedy passage thru the
United Ftates Senate yesterday of the |
Pittman Bill providing for dollar silver |
was the most interesting of the dafli
develupments, but the Cobalt list {
without life. : |
The Kirkland stocks did not show any |
particular prominence in the dull trad- |
ing. West Shore heid its ground at 55, |
but Kirkland Lake, which closed on Wed- |
nesday at 29, was on offer at 38, w‘lth;
3¢ bid. In connection with Lake Shorc's
rise of about 15 points within the past
two weeks it is stated that on the 400- |
[ foot level a vein eight feet wide, con-
| taining ore running no less than $100 1o
{the ton, has been Wcated It s ako |
\said that the production of the Lake |
' Shore mill iz exceeding all expectations. {
The majority of .both Porcupine and
Cobait issues closed unchanged or prac-
tically so. ‘Donie was a soft spot, vield- |
ling 1o 515, as againet Wednesday's
isales at $,25. Mcintyre at 1.30, Newray |
lat 19 and Dome Lake at 21 were sta-
tionary, and Dome Extension was %
lower at 10%. Beaver featured the sii-
ver stocks, moving up a point to 27. It
rs as tho the inco between |

the quotation for Beaver and that of |
Kirkland lake is getting some recogni- |
tion. La Rose was a pomt firmer at 54,

APPROVAL GIVEN
DOLLAR SILVER
U. S. Senate Passes Bill After

Brief Debate—Producers
Termed Patriotic-

|
]

Washington, Aprfl 18 —The adminis- |
tration silver dill, introduced by ﬂnnﬂtur:
Pittman of Nevada, providing for the
withdrawal from the treasury of $350 -
000,000 in silver dollars, to he meited into
bullion to meet foreign trade balances,
was passed today by the senate without
a roll-call a after brief debate. The
bill goes to the house. |

Altho the bill would fix at $1 an ounce
the price to be paid for sflver to be used
in replacing the money taken from the
treasury, Senator Smoot of Utah saild
the measure would be of no advantage to
western silver producers. They would!
prefer 10 have silver follow its natural
course, he said, but, realizing the step

Stocks
Margin.

HERON & CO.

Members Toronto Stock Exchange
FOR SALE

Black Lake Bonds.
Collingwood Shipbi

. Bonds.
100 Collingwood Shipbi.

9.,-~ Com,
ds.

$1000 Sterling Coal, 6 p.c. Bon

40 Standard Reliance.
100 British American Assoclation,

Bought or Sold for Cash or on

TORONTO

MONTREAL

in making an Investment the sejection of the security Is the most
Write us for advice before making a purchase.

ISBELL, PLANT & CO.

Stock Exchange.

+« BROKERS
Standard Bank Building, Toronto

for copy of “Canadian Mining News”

HAMILTON B. WILLS

Member. Standard Stock Exchange
Specialist in

Cobalt and s“ocKs

Porcupine

Private Wire to New York Curb
Phone M. 3172
1504 ROYAL BANK BUILDING.

t y .
LOUIS J. WEST & CO.

Members Standard Stock Fschange.

MINING SECURITIES
Write for Market Letter.
Confederation Life Bidg., TORONTO,
s———

3. T CA.NNO’(N

S$TOCK BRO

Members Standard Oto:y Exchange
‘58 KING STREET W., TORONTO
Adelaide 3342-3342

e r——

BEO. 0. MERSON & CO.

- CHARTERED ACCOUNTANTS
827 LUMSDEN” BUILDING

LARGE STORE

TO LET

AT 198 QUEEN STREET EAST
" NEAR SHERBOURNE.
Steam Heated.
Modern Display Windows.
Apply 198 Queen Strect East.

 WAVE OF SELLING

IN GRAIN MARKET

Optimism as to War Outlook
' Offsets Prediction of
Colder Weather.

Ch.ica'go, April 18. —Bearish o
pretations of war reporte sent com.
prices sherply downward today, more
than offsetting an early advance, The
ciose was heavy at the same as yes-
terday’s finish to 2 3-8 lower, with
May $1.27 and July $1.43 3-4 oo
$143 7-8. | Oaus deciived 1 1-%¢
2 1-2¢ and provisions be to 60c

Sellng pressure which developed in
the last half of the session and wiich
became especially pronounced in the
finad hour formed a direct contrast
with the Lk of aggiessiveness at
firs. displayed on thc bear wide of the

& CO.

tishe s in elevators, per
aiuers’ hands, and
incit by rafl.

v in Canada on
LA20,000 bushels, as
i bushels last vear,
g of 1.459,000 bush-
) bushels in farm-

bushels in transit

{EACHED
[ OF WHEAT

Even

corn murket., A prediction of muoch
colder weather proved «ffective for a
time as a check on offerings. and
brought a rotable bulge, but buying
power was | not sustained, and
opinions that recent wetbacks had des-

sale and lost eight points. Tin "'J""'i yroposed by the government is absolutel
/ "y
'B‘algwig b i ;"Izl/z 9% 773, ;2'1”' responded fo an upward movement in | :wct::uﬁn' they are willing to sacrifice
: B R T e s 1% 18% 5"'25 the mgtal and shipping stocke were | their geifish interests and meet the situ-
MONTREAL STOCK EXCHANGE. Car Pary. ..’ 776 8% 17 78 harder. KElsewhere the market wasw | atlon patriotically. Should the govern-

' Chino - ..\.\. 40 40‘;: 4?% quietly steady. ment sfollo%v( sk"'ha::u-otg' polh'}',.d a-";;-
C. Leather.., 66 s 66 670 Money was abundant and discount | 2L0% BIOc . e rhe Unitod
gm'n1 l’il't'od, .o 6% zq.% 37 rates were quiet, vance to $1.29 an ounce,. ‘“The United
rucible ..... 3 /

Being Maintzined.

New York; April 18—Sales of United
States Pubber Company in the first
aquarcr of the current year gained
approximaiteiv 40 per cent. over the
business in the same three months in
1917. The gain. was well distributed
over all departments,

The company did a business in 1917
of $176:159,694, as compared With
$126,759,129 in 1¢16, a gain of 40 per
gnt. In other words, the average rate
of incrense malintained during last
vear over preceding 12 moriths s
beinm  santinnaa  Ngghso

44 coo A, Bugar Tr.101% 103 101%5 103
cent.; last weck it was 18.00 per cent, | Volcanic Gas & Ofl......., 120 i 78 -m/z 4

Bank rate, 5 ver cent.
Canadian Railway Earnings
Showing Fair Improvement
Montreal, April 18.—The traffic
earnings of the three principal Cana-
dian railroads for the week ended
April 14 aggregated $5,282,138, an in-
crease over the corresponding week a
year agoc of $464,419, or 9.6 per cent,
which compares with an increase of

9.9 per cent, for the first week in
April, the high for the year.

BIG PROFITS IN PAPER.

New York, April 18,—The Interna-
tional Paper Company reports a year
of excepilional profits in 1917 in terms

Supy ied by Heron & Company.
Htock— p. High. Low. Close. Sales.

‘281

Bank clearings in Toronto in the week
ended - yesterday are once more around
the record levels of the past twelve-
month, and, with the exception of the
previous week, are the highest since tne
end of May last year. - The clearings in|
the corresponding period of last year es- |
tablished the high record of the clearing |
house, the large total being principally | | ——— {
due to instalment payments of the last| |

the

e e PR o e .

ada is permitted to receive about 30 cents| draswn "ds corinted materially 4% a
for the copper she sells England. " |deprese«ing factor in the oats trade.
Talk of a revival of seiboard demand

7 turned out baseless.
i {  Provisions weakened with hogs, oot~

Board of Trade | e e e

e 4

Locomotive. ..
Mex. Petrol.. 9314
Miami 2
Marine

do. pref. .

| Nevada Cons,
Pressed Steel.

|
|
TV | ] |
i
|

‘ ” L » ly perfect erop
! ’ in no shade to silow the export| cOuUnkted in fyM the near X
neti et “;g% i 48 48: uoll') 6%, v s’u":: l?)ld't “"m nmher gl am”,:'u outlook became unpopular. I was
?B"A ’I,;e"s""' rd i 166 H”“r‘l:e" % 1% he sal lu this stage that the war outlook as-
o o o Granby . J . a5 ad by radical bears atiraclted
b 6 ; w0 : . Senator 8moot took occasion to ques- construszd by ra
(,“‘“A gl-m L,,&?".f; 60% 5? Vs 6 i 712 ?'oodrk.h . BANK CLEARINGS tion the allies’ attitude toward the United | goperal atiention, and subjected the
Can. Gen, Iol. 20% T “ '30% 125 | % N, Ore.... States in the sale of materials, declaring | market 1o a wave (f selling which
(‘,':m, Car. .... 7, ) L 125 ns, Cop. ..., 4 he did not think “we are being treated bwas in full pragremtis the Jay Tenghr
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action, dnd -later
tain fts aetion, If
cept the $2.50
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fTARKETS.
Beef, extra Irdia

ern, 4308.

16 1bs., 137s.
26 to 30 1bs.,
5., 1608

t, 3% to 34 1os.,

wvy, 6 to 40 1bS.e

720 1bs,, 1578,
o 13 1bs., 1288.

) tierces, 149s 6d¢
1528 boxes, 1508,
loundon, 728,

il
65d.

109

, 1s 2%4,

Protection -

Some things can be better
done by a number of people
acting together than
their acting separately as
mdividuals. ‘
Safe-keeping valuables is.
one of these things

The protection given to
valuables at home, even in
houses equipped with pri-
‘vate safes, cannot compare
with that afforded by our
Vault. We invite your
inspection,

National
2K
%musf
onpany
.iimﬁoé.
Capital .
Paid-up, $1,500,000
Reserve, $1,500,000
18-22 Kinc St. EAsT
TORONTO.

=

of the stock, the balance for divi-
dends amounting to $8,180,787, a gain
0° $3,060,060, or nearly 60 per cent
more than the corresponding resuit in
the preceding year, .

i
LINDSAY STOCK BONUS.

Montreal, April 18.—The C, W,
Lindsay Company of this city has had
a prosperous year, In addition tothe
paying of the regular dividends of 7
and 8 per cent. on the preferred and
common stocks, the directors an-
nounce the dishursement of a 25 per
cent. bonus. It is expected that this
will take the shape of 'a wtock divi-
dend. !

ot o |

NEW YORK COTTON.

5. P. Rickell & Co. report New York
Cotton ¥xchange fluctuations as fog::'v-‘:
Cloge. Close.
26.72 27.85
28.80 29.90
28.38 29.47
27.10 28.25
26.88 27.95

Ovpen. High. Low.
..727.04 28.05 26.70
,.40.10 30.30 28.30
,.29.70 ~29.85 28.00
,.23.60 28.60 26.75
,.28.05 28.15 26.60

LIVERPOOL COTTON.
Liverpool, April 18.—Cotton e 08
! 4:lrm;l r'\‘veak, New commcts-—Apr;l,_ 22.83;
May, 22.45; June, 22.20; July, 21.95; Au-
it " "01d contracts- (fixed prices)
.92; April and May, 21.84: May
| and June, 21.76; June and July, 21.68.
TWENTY-CENT COTTON,

ington. April 18.—A bill to fix the
m:ziag:xm“:rlce for raw cotton, when
sold by the producer or dealer to the
| maniMacturers, at 20 cents a pound dur-
{ ing the war, was introduced today by
Representative Emerson of Ohio. It pro;J
poses that the president may reduce o
raize the price in his discretion. - .

Nova Scotia..248
Union 149
War loans-—-
do., 1925 ...
do., 1921 ...
do., 1937 ...

e oo

B . - esv  sao
929 ... ..o
0K i, . i

$1,000
oo 81,500
$1,000

e

" | Buffalo

futures | imporis of £26,090,000 over last year and

MINES ON CURB,

Closing prices yesterday in the .Cobalt
and I'urcupine stocks on the New York
Curb, as supplied by Hamilton B, Wills,
in the Koyal Bank Bullding, were as
follows: . B;d_.

"

Dome Jake ......
Holiingey .....
MeIntyre

Vipond ; e
Weat Dome Cons, ....o.0

......... .

Crown Reserve . coee
Kerrlake ......coo00000000e 5.40
18 .ROSO ....c00000000000000 8B
McKindey-Darragh ........ 40
NeWTBY .....co000v0veeeves 18
Nipissing .8
Peterscn Lake ..

Provincial

Timiskaming ..

BRITAIN'S MARCH TRADE,

London, April 15,—The board of trade
figures for March show an increase in

a decrease in exports of £8,109,000. The
principal increases in imports were:
Y¥ood, £7,000.900; raw materials, £11,000,~
000, of which cotton accounted for £7,-
000,000, The chief decreases in exports
were in manufactured articles.

BILLION- MARK PASSED.

Washington, April 18.—Announce-
ment was made today by the treasury
department that the billiony dollar mark
has been passed in subecriptions teo
the third Libenty Loan.

.

| Ry, Springs., 5 200
9,400

200
20
3,800

82
248
vien 8%
Steel Fdries.. 53
Ntudebaker,. . 8 39 3814 2391, 0,
| Texas Ofl ...1431% 148% 14335 1461, 2,200
U, 8. Steel.. 9’)% 4% 9115 941, 147,400

do. pref, ...11 b5

Utah Cop., .. 79  79% 78% 178% 2,300

Westinghouse 40  40% 40 4015 1,000

Willys-Over., 17% 17 17% 17% 1,800
Total sales, 522,100,

MONEY AND EXCHANGE,

ILondon, April 18,—Money 2% per cent,
| D'scount Sy
| three months biils, 3 9-16 per cent.
| Paris, Aprii 18.—~Trading was quiet on

the bourse today, Three per cent. rentes

on London, 27 francs 16 centimes,

NEW YORK CURB COMMENT,

i A New York wire to Hamilton B.
[\’an yesterday eaid:

have been oversold and that curremt
prices are at bargain jevels, there was
a pronounced tendency to buy good
securities, and this accounted for a
display of strength thruout the ac-
tive Hst. It is obvious that buying
time is at once, and commitments un-
questionably will prove the most pro-
fitable if confined to the silvers, cop-
pers, oils a few industrials,

e s

DOMINION BRIDGE DIVIDEND.

The regular quarterly dividend of 2
per cent. has been declared on.Domin-
fon Bridge shares, payable May 16,
to stock of record Aprid 30.

0 | exoeption,

alew, short bills, 314 per cont.;

59 frenes 10 centimes for cash. Exchange

‘“Reflecting the |
opinfon of market judges that stocks |

loan. The clearings this week amount 1o
$66,580,728, againsi $86,120,986 a year ago,
4 decrease of $18,640,268. hThe cle:‘.:'ll':"ol
vious week of this mon -
ol passing, with the one
sl evious rocm;:’l in u::
| nistory of the clearing house, /
‘:‘h: genm rate the clearings for the
‘month of April bid fair to establish a

| new high record.

London, Ont., April ll,—Baru}‘ clearings
rfol the week ending today, $2,4%1,765.
[ ’

| Lelea §87,676,568,

Brantford, Ont,, April 15.—Bank clear-
| ings, $999,457.

Halifax, April M,t-vﬂ‘unk clearings for |

th- week ending today, $1,904,612.59.

\ e o
Ottawa, April 18.—Bank clearings, $6,-
239,462,

| Montreal, Avﬂ!—ﬁ:ﬁ\ng clearings for
| week ending today, $89,295,123,

Hamilton, Ont, April 18.—Bank clear-
ings for the week, $5,501,924.

Quebec, April 15.—Clearings, $4,330,335.

Sherbrooke, April 18, —Clearings, $926,~
134.

8t. John, N.B., April
$2,075,157.

Brandon, April 1%, —Bank clearings for
the week ending today, $625,912
Winnipeg bank clearings, $47,947,794,

GTAND§RD CHEMICAL BOARD.

At the annual meeting of tie share-
holders of the Standard Chemical Co
yvesterday J. W. Ruggiles, secretary-
treasurcr of the company, was added
to the directorate, and at a subsequent
meeting of the board L. M. Wood was
re-clected president, M. L. Davies,
vice-president, and J. W. Ruggies
second vice and secretary.

18, ~Clearings,

Manitoba Wheat (In Store Fort William
Inciuding 2V;¢ Tax),

No. 1 northern, $2.23%. |

No. 2 northern, $220%. |

No. 3 northern, $2.17%.

No. 4 wueat, $210%. -

Manitoba Oats (In Store, Fort Willlam). |
No. 2 C.W., 89%e¢. !
No. 3 C.W., 86%¢c.

Extra No. 1 feed, 86%c. |

No, 1 feed, 84c.

American So-n (Track, Toronto).

No. 3 yellow—Kiln dried. $1.90 nomina)

No, 4 yellow—Kiin dried, §1.55, nominal,

Ontario Oats (According to Freights
Outside),

No, 2 white—91c to 92¢c.

No, 3 white—90c to 9lec,

Ontario Wheat (Basis in Store Montreal)
No. 2, winter, per car lot, $222, .
Peas (According to Freights Qutside). \

| No. 2—85.60 to $3.70, )

Barley (According to Freights Outside)
Malting~-$1.64 ‘to $165.

Buckwheat (According to Freights Out.

side).
Buckwheat—$1.50 to  $1.82,

.| Rye (According to Freignts Outside).

| No. 2-—$2.65. ¢

| Manitoba Filour (Toronto, New Bags). -
| War quality, $11.10,

‘Onurto Ficur (Prempt Shipment, New
| Bags).

War quality, $10.80 Montreal, $10.80 To- |
ronto. , '
Mil,teed (Car Lots, Delivered. Montreal |

Freights, Bags Included).
Bras. per ton, $35.49
Shorts, »¢r ton, $40.40.
Hay (Track, Torente), i
No. 1, per ton, $17 to $15, mixed, per
on, $14 to $18, . ~
Scraw (Track, Toronte).
Car lots per ton, $8.50 to §9.
Farmers’ Market.

=
|

Fall wheat—Milling, $2.14 per bushel, |
Goose wheat—$2.10 to $2.12 per bushe! |
Barley—Malting, $1.60 buxf bushel. |
Oats—06c to 98¢ per el !
Buckwheat—$1.85 per bushel,
Rye—According to sample, nominal
Hay—Timothy, $20 to $23 per ton; mix-
ed and clover, §15 to §20 per ton,

| change in

GRAIN AT WINNI

Winnipeg, April 15 —There was\ little
the cash oats situation,
fpreads were unchanged excopt in No,
2 (', W., which was ¢ owee May. Of-
ferings were light, There were a few
transactions in cash barley, with prices
unchanged at the noon hour, Cash flax
was qu'et arnd spreads unchanged, Trad-
was 'i’ t in al) futur th"’ oy, A
heavy selling pressure on all oat markets

nt prices down sharply Plax wna
showing rarrow fluctustions, while bids
on bariey vwaere lower, with an eary teme
tog tve market Onts Tittures Aomed 17/‘1
Inwey for May and July devery -clowd
2%e¢ fover Barley clowed Te¢ lower for
May., Viax clogsed” 27%c lower for May
and 1Y%e down for July

Winnipeg market: Oatlg-May opémed
Mie 1o f%e, clowed 89%4¢; July opened
%0, elchd 85%e

Brvley -May cloged $1.55,

Plax—May opened $3.7%, closed $3.76;
Ju'y opened $3.75. ehwed 375.74%

Onts—~No 2.C. W, 89%e;

.. 86%c: extra No, 1 feed,
1 feod, 84c;: No., 2 feed, 0%,
No. 3, $1.55; No, 4, $1.50

eI . B
3C W, 88

fne

: Nn.
Bhriey
Flax--No. 1 N. W
W, B.11%: R,

PRIMARIES,

Y"rﬂrr,‘ TLast wk. Yr. ago.

194600 197,000 35,000
65,000 111000 724,000

59,000 675,000
775,000 470,000

1.£12.090 799,000
1.359.000 772,000

ngston  April 18—At the first meet-
Kingston P

When te
Tecelots ...
Shipments ..

7

1,008,000
677,000

Poteipts ....
Fhipments ..
Mals
Receipts ....
Shipments ..

800,000
1,026,000

| ing of the Frontenac Cheese Board,

today,

60 boxes were offersd: nothing
bid. Meeting adjourned for

two weeks.

’

.
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