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- The year was also noted for the number
ol jarge and important tinanchl transac-
nom. that were carried thi 'Ehm in-
~cluded such deals a® ~entailed by
the organization of the Montreal 'Pram«
wayg Co., the change in pelicy of the
.iroroum Ra&::‘v?y c?‘ towards its b fli

hglders. ng .in a FM o
g&!) oxt"!g bo§lus stock ag Qith ase
in divi to 8 per cent.; the big gain In
= 'Winm lectric restilting from offer
B mlde hy the comipany to sell out to the
City of Winnipeg on a basis of a
L share; the - s carried thru by the
¥ Laprentide “Paper: Co. providing for an
¥ ingrease of 19 per cent, in its capitalizg-
" tion, and ing a dlvldend at the rate
“ of 8§ per ceént..on thé enlarged capital,
ch would be equal to 16 per cent. on:
; the ggneenent made by
) tﬁ“‘% provldlni for.
1 reentage of
a ;o ihyeholdexs.

t&k shm‘eholders to. 2. 10 'pQr qent
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During the year im‘por‘mﬁt plans ’Wer‘
also carried thru -for @  consolidation of-|*
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, Canadfan navigation- eempnniq. —Such al
plan calied l’er the.ab; 1by the
* Richelieu and Ontdrio ol[ Co., ‘Of
the larger inland navigat companies
* The Northern \'mlfatiom&nﬂ the Irland’
4 \avm:lﬂon Cgmpan gsihave already been
+ gecur A clos¢ af
factedmwtth the gu;gtexwg
S ferests, and ore i
cl:npplaled it 1s expected THat™ thq one.
|, company will have a, 1heni line a8
“Liverpoo! to” Fort Arthur and %
liam. . While ‘these plane are
way the Richel eu and Ontal
Co,, awing to-the large ‘ea g
{t had shown, was ahle toiapnounce. an
_inorease..in. its.dividend rate from 6 to 3

C

ﬁz

Vest & C
Stock Exchange,
AND COBALT STOCKS
Jeration Life Building

tandard

« per cent.
In the Banking Worid,

One of the" surest sigins that the year
las - heen one of great prosperity -in a.
. general way thruout the country,is shown
by the statements of the char'ered banks
of the country. It is expected that, tak-
_ing all the hanks together, they wil sliow

i FOR SA
$1000

RCUPINE

of over $2,600,003, Wwhich Is equal to close:
to 2 per_cent. . Such e€arnings show tHe |
i actlve demand-there has been for money .-
“in ‘all lines of trade.

L7 Powards the end of the veas th evb wore
indications that a very. large number oL}
banks were finding themselves handieap-
ped by not having suffieient capital, and ¥

Deloro Township, @ . that- they -would likely take -advantage of §o: o i T b
Lot 11, Tisdale. Box L the very large earnipgs they. were . mh@k- WESTON Ak ed t HARRISTON=Mayor—A. Spotton:
246 Hnf to make additional ssues” 1o’ thelr e (ac¢c.)i “Reeve—~RoF. Déle (accy. Coun:
The Bank of Montréal v;as WI%»TO& Js%n.«tl -—(i!peclax \:&I t.1 Bull ¢i'l re—Bailey,..Barton, Davie, Gray.’
s S— ong t to-announce-its-intention } 237, Pearson or yeeve, Al or the  MrKay, Read - Board -of~ edu(,g_uon.m.
- { § direction, their issue nrakinz -anischool hourd, W,.J. Charlton, 28§ J. .M. Bgl, Hepry, Ireland, :Mclelkan, :
'islzsxsn in the capital from $1%,600,000; to' (:‘_;ay\dhouqle Y, il’f!lsedBm:}fler :!2 5 }'10;')% i > -
. 00. This was shortly followed iby 575 first ‘threée eleet he Tibrary bylaw | ‘
Cky Cross Mines | tie-annpuncem ent of anissne By ithe fwas earried by’ . vtmb BL 156 1o 00, 4 Broadview Car ‘-‘.“'-"‘P_‘ Track. ;
* Royal Bank of Canada of $2,000,000 atidi-- : .45 -The : Barliament, - Broadview and
v astika Ltd. ’, tionaj capital. T! s tssue was. made part- | KINC TOWNSHIP i Cariton car lines were held -up -for. fif-
’ lR s hy: - the hase, by. the |. ety : ol teen; minutes: yestepday- noen.thy a |
oval I3z of the Colonial Bank, -the ™ gof h Reeve,. Al MeMur- - Breadview car runnin ff the track
i 5 ng Towns ip—Ree o, ax. Ure: g Q e tracks.
the latest !ntnmu.lb us tlfi?';;‘riz; W .] t Ind ]1 an ; \";_lh .1;{;(‘1— chy; deputy, Willlam Wells, . «1]m.1I (;4““]1- Seme hundreds of px.ople were delayed
8 1 \a on, he - . -
cky Cross Mines from § 8hEnts Bank of (ansda also intimatet fo ?J'l;?rs C. MeCaba. B, Lemon ang 2 by the mishap. ..
e e m Mount Foreat 3, Chesley :
& ! e CHESLEY, Ont,.Jan..1.—One .of the
E & SMITH ” — Hest and cleanest games of lLiockey wyas

sden Bldg.. Toronto{
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Fthe -steel, - milling and  asbes es.

Mumbnck to- Ca.nal\m ashestos com- |: LONDON,
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”«‘33 ulory years

H ‘conditions nqturuly
‘the newef' conp
&n steel companies
hd -Keen' ebmpoti'
y have b,gen subjeq :d

Lo 3 AM v

ablé to ‘'sell a ‘very' large amount ot ma-
terial. in Canada at very -low  prices.
-therefore, .had -to 'S
"ineet such compeution and while m to-"
tal production of both the Dominion Steel
Corporation and ‘the ‘N va Scotia’ Steel
and Coal .Company : Wi ﬂt,up to what
it was a year previouu. still, pricks were
80 much lower that it was. dltﬂoult. to
make 24 much nioney: .
o Mm Increas DMdundt.
{.nhnlx)zer of; el'utf'z

25 have | a fav
:‘l ; q’rglr there have been
arg numbeér of increases

: oi* of gtock nuises,  or oi
some ‘instances s incredses
n.'preouﬂed to thie hareholders, whsm
in others it was issued at a price whigh,
as comparéd with the selling price of the
stock, meant a very - constddrable advan—

tage to holders of - anatnc
CQMMERGIAL FMLURES
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luoineu Monnmy ln 1911
Record of Provlaul an..
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While. the “Fecord . ot-bualngss mortality
across the border in 1911, as disclosed by
the statistics of failures compiled by R.
G. Dun & Co,, showed' an increase in the
number . of. eommercials ingoivencies over
the comparatively light total of the ore--
cédh; year, there was ‘a falling off of
fiilly $14,000,000 in the amount of indebted-
aess involved. g

During the first quarter the 1nsol\e'~-
cleg were espécially heavy, altho involving
less - than “$15,000 for éach default; but
from theh 6n there was a distinet ‘trend
‘towards ', improvement until the final
quarter, wheu there was an increase -of
541 in number- and . the nabxllties were
raised aimost 40 per cent, -

In the following table  the fai]ure re-
turns for the last two years are .compared’
by quartc'rs

. --1911— © 1910
b No. Liabilities. No. Liabilities,

Quar, 3085 359,861,761 3525 $73,079,154 -

2nd Quar.....3076 - 44046573 zss“é 'aw,;sc
Quar.....2883 35,167,786 3011 - 42.177.008.

; m» Quar. .34 48760896 3%3. 17,330,708
V;fe{nf 13,368 $157,696,516 12, 652 $201, 757,097

~NORTH TORONTO

Scheol Trustees—Eglinton, West W

ard,
| Charies 8pittell, Bert Paimier: gl
Ea t Armstrong, Jaimes 'L gle;

Joseph. Davie, "jr,

{’f- - MARKHAM VILLAGE

wuu;u AM- VILJ..AL:E Jan, ' {.—{8pe-
clal.)—Local optfon -went down u% d(ergat
zroerihto-ﬂ&v by.an—!agvcrce “Vote of ahait

o was confidently expect

qthe ?ne;sure t:vmﬂdt carry. g e
was put up by both sides and the result
was in dgubt untll the last moment. The
council-elect are: Reevye, R, . Tefrt, and
for the council, P. Todds, B. J. Fleming,
A. Wideman aid* Dr, btewalt

*
MiMiCo,

MIMICO Jan 1—-(Specwl For reeve,
R H. Sk»e}ton 3, W, W, Bnn,ea». o7
|'For council, James Free 283¢ C. Cockshutt |
120531, Harrison 195, A, Warden’ 18), Bd-
ward frealand 1887 four 0 ‘be, elevted. The
“local éptloﬁ’ bﬂa\%‘r was déleated by 12 to |
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THE TORONTO‘*G” ,
TRUSTS GORPORATION

DIVIDEND "No. 62.

) - given that a dividend of Two Per Cents upon. the,
stock of this.Corporation has been d:clared for ‘the cur-
t the rate.of Eight Per Cent. per ammm) and that |

bavable on and after

'“;“; Tuesday, the 2nd Day of January Next

I be closed from Saturday, the 28rd-of Decem-
2nd of January,

J. W. LANGMUIR, Mansging Director.

"

1912, bo th days inclusjve,
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played “in- Ches)
4 at ‘halfl fime ' I~1,

. team_ and.no. doubt (will. be sheard

: Ewen;

The language’
m« is very vuorou Jm'w 3

held to be be-
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,ﬂusbq‘c ‘whm ant the anm,
m t they !l;gpn ‘the bett
ribetter-, i
men of Poduhl wiil stay their
in the course they have
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s "‘“’é g g £ g
cormpon ent says o
from Manchuria. reports the

dowmr amm'ell of* W

gon. on the way to*“ummmﬂ

Etronuer.

Yuan Shi Kai is s\a\mﬁted ltlry 1the
Mchu- of playing double. e has
not been s Afor ddvsignd’ does not

. |sleep. He' is being attacked and be-

trayed in ev
the' contspo y
his ow conrngeonsly.
‘bay.

quarwr accordlnz to
b _&t is holding
k ‘a lion at

trhe
aﬂ?ﬂa’ evening, was. remewed this
‘morning twenty miles up the Tiver, by

. 1.~(Can. Press.)—Much
depends upon whether the ﬂg’hm
near’ Hankow was al

wepublicans and whethier it wm be mx&
 lowed: ug by the republicans or im-
perialists. The Assoclated Press is in-
formed .that. the news_ of ‘the attack
was welcomed by Yuan Shi Kai, who
‘will now await the issue of the battle.

41f -teh. imperinliists -are victorious it

| st -give . throne a brief . leaae of
4§ life, while: reverse ‘to the v
anms, it -is ‘helieved, would rmkﬁtuo

1he atpdlc tiom of the empe'roq-

4 o " Must Sm‘rendar ‘Wealth. | i
Prau )«r A

PABIS Jan.: le=(Can.
tpecial despatch to the Paris edition of
The. New. York . Herald from .its. Pekin
correspondant says that Yuan -Shi

a continuancé of the Wwar.

tatorial attitude of the revolutionjsts

unbearable, expresses loyalty to tho

monarchy and a desire to Tight the
issue to a finish. 1t insists that un-
less the ' ces contribute they shall
be treated as traitors.
that if the memorial i§ réjected by
the throrie Yuan Shi- Kai-will insist
that his rcs!gn-\uon he aceepted

Election Crowds. ¥
"o judge

the returns, the interést in the elec-

i ‘tions was not very great. .

The fight for ‘the bylaws. while. keen,
dia ‘not ‘awaken ‘the interest’ that it
was’' thought it “would, ~The lack of a

from‘ the interest usually displayed in

of contrel .contest, it“was pot difficult
for the ave persoh to forecast those
who would be retiufned for office. ;

“The crowds @ were - comparatively
small; ‘and the people went hiome early.
By 9.30 p.m. the crowds diminished to.

1a mere handful in front of éachséfeen.:

The crowd was a fuiet one. "When 1t
was evideént ‘that there “were changes.
in the bhoard- of -control, and: when it
was seén that somecof the bylaws were
deomed, there wag no demonstration,

anything in particular.: It was just a
good-natured throng -who took- things
ag they' came; and showed no disposi-
| tion to cry over spilt milk.

{ There was a suspicion, however, that
it was not a - gathering of ratepayers,
for the younger generamm g'reatry pre-
dommated :

P

Harriston -

ey Rink: to-night.’ Score
Mouht” Forést comine
-baek strong , for the. second half,-
-ended 31,

which
. Mount.-Ferest have a gpang
from:
later, " Referee MclLaughlin™ of Chesley
made~a very impartial referee.

Chesled 117 "Goal,” Heinbecker: npeint,
Tayloy; caver, Heppeénstal; raver, McKa) 3
centre, }\ellq right wing, Rocher;
wing,: Lastig. - e :

. Mount Forest (3): Goal,
Brebrer cover, Lougdon;
Neven; centre, Ernest; right wing,
left wln&. Murphy, ‘

Hinchey point,
rover, Me-.
M-

The old “Sparta’” turtie on thé Carey
farm, near Heowtan, N.J.; turned up re-
cently for the “first time in several
vears. He was first noticed on the
farm 71 vears ago, when John Tantor-

man  discovered him and worked his

initials-and the date on his shell

1t is’ stated:

mayoralty -contest detracted: somewhat |

civic elections, ~and -outside the board.

and-the crowd did not seem to regret.

ence at Sehikhe, near the mnan e

3 y ts
imperialiets, which. began |

4

B v

T

’I S men cks .,
) r eekly
" o-any iddross

RKali, the premim. to-morrow will pre-' "=
serit to. the threme a signed demand .7

of all the commanders of the northern ™
.army. that the wealth of:the princes;
and nobles shall be comman_deered for |
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_ ESTATE NOTICES.

pay , mmmg death sﬁom .;umpder values, praﬁta 454
‘ann &eeédmg thoke of the, prev,m% year by $50.31L.77. =
: ‘jm;g mqé Qf me}tdaty contmued favorable, the death lossed: bemg a:llx %% of the expected.

im—!'he total amsets were increased o $7,005,542.79, showing & gain for the year of
3948,21&*4 An average MC u‘m of 6.81% was reahi&d on. ﬁo invested “‘unds.

on’ th%btﬁﬁ@@t*basis of 3%
‘fhe total poliey -
‘ﬁﬁﬂﬂ over those off.'.-

tlna mmﬁﬂ t!;erc was. added, :

49, ’Fhe'bahhee of t!!u‘mrpiuu

ing |
prdﬁfs and dmd&dp, and in-
beingumado vaarly in all d*epartments is Qﬁdence & by the ot
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urities. . |
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New York Cotton
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from the nnmbev.s “who'|
gathered downtown last night to see | .

left ||

g

Hotel for Sale |||

%l

One.of ﬂn larsea«t l.nd Abest ulpped ‘FER:

licensed . Hotels .in- Toreuto. - .‘Fex?u par- 1o~
tleulars on. application.. - _

'BARKER & BARKER
Agents for uﬁe Vendor;

Toronto
i ¢ umpon*'ﬂee h-qu

u,wxina mu‘rn. "ronom’

B

- Walking. it
Ot m'urae, the ‘blume fot = remmk-
able” fircnease rioted by the New York|

Sukttoom

| 14 EingStreet W Il

-‘US

46 King Street West 8 '

Notsce is hercby gwen that t’ne partne;ab éﬁ
& Co. has been -

by the retirement of Mr, J. H. G.. Strathy.

The business will be carriedion by Mr. J, F

“H. Ussher and Mr.'S. L. Tho

name of Ussher & Co., at the above ofﬁéés as”’

Edmr&s Mnrgm & Co.?“

fomunln ACQOUNTANTS |
‘{18 and 20 King St. West, Toronl) |
Otices et gcnoouvar. Calgney, Winai-
M‘t.

health depirtment M!ilic "number of '
deaths from . heart'- dlneaae is placed
upon the autemohite; “"Niaming the qu-1
‘toniobile has Decome a Tiked Rabit Wil
many Ppérsons,  Verdy: lll.c!y ir Al the
fatal cases of-heart disedse ‘reportnd:
could be-ecarefuit ated it wonld
be found ‘thats Thés aufomobile had
‘pothing "to- o * abith — west “af 5 them.
There: is much truth in the dontefition
‘that .the -intrsage of 50 per-”cent. of
such cases in the last fen yvears-ig-due
large'vy te a - general t-tular" & Aake

TRUS‘!“B!S RECEMR'S

§ 'm S
0ntario am
- 4COTT STREET

_TORON‘I‘O—-

E R C CH\HKSON& 30;‘5
CMMDQ?&

28

sufficient -exercise. &

Walking is still rpe(\mmended a8 the
best prevemtive of heart-trouble-ani
many other ailments, The man whu
exercises by taking - daily  wali¥ con-
serves his hezlth, wxtiie the man who,
walks as little as’ podsthle wastes his.

.-.\,(

—We Advm the Purchase of

Edward Payson Westen, who is some-|- : cipatien of

thing of ‘a walker kimself,-says that] 2
walking would be more pepular if it ; NEw YEAR s
were not so cheap Nowgadays the aver-

uge man Hves too far awdy from his! Roqmrpgncnts. i

place—of hysiness to qndertake the walk
back and forth_ te - which his father.
was aecustonied. Suburban R(a, instead <
of encouraging -walking, has. had the-
opposite -effect. It seems a pity. and:
{8 "o pity, :hut” pothing’ 1 16 ber gained..
in-corrécting: in unfortinatd. hahit by
plating the bi#me where it does not

Wrnte for our List, Y!elqm
"4 Per'Cent. to’' 54.2"Per:

- Company, Ltd.

F;in'n

‘Ontario 'S'ééﬁﬂfhs

MUNINPM. BONDS-

At Prmnt Attr,ictlve Prices, in Anti-

rightfally belnng,-—l‘rum Ti’u. €incin-
nati Times-Star. Sh G { : TS QN':",,‘_IO o
e ' IR LBE

“WE WILL LOAN YOU . ..

One of Our Little Savings Banksﬂ

In it you can QECe at your cenyenienee ALL LEBE.. .
MONEY . Y; LL,,\V\\’I TO bAVL }QR I‘L TLRE
“EMERGENCIES -~ % -
COTTCprnden’CE sohtited with those W hu contemplate openmff
' _new accuunfs Rl

LB

Interest allowcd on Squngs Depoqxtn, compounded Fouz
_Times a Year. Accounts_are subject 16 cbbque thhdmwal

THE UNIQN. TRUST COMPARY, L
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WM. A. LEE & SON
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i Atlaw Fire,
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a3:o ch Street
E@llngeon Hayt
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Members Toronto Stock Exchange,

s-me;u and BOND3J -

ecutéd
' Gﬁmﬁew York, Mont-
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Members Te I ¥, 2
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* FINLEY BARRELL & Co,
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ATTER OF THE ESTATH
' Thomas Fraasklin

of 3
late of m City of Toromto, m
ceased. ;

NOTICE 1is herasby given that all 'per‘
Sons having any claim or demand against
the said Albert Thomas Franklin Phibps,
who died on or about the 9th day of No-
vember, 1811, at Cochrane, in the District
of "I!plu!ng, are required to send by post,

repsld or qellver, ta the undersigned.

Solicitors for William i rnest Phipps, the
Administrator of the estate of the sald
Atbert Thomas Franklin Phipps, thelr
names and addresses and full particulars
in writing of their claims, and statéments
of thelr accounts, and the nature of the
securities, if any, held by them,

Bl mmcn u ‘hanby :lvon m&

And take notice that after the 15th day
of January, 1912, the said Admlinistrator
will proceed to gdistribute ths assets .of
the sald estate amongst the. persons, én-
titled thereto, having regard only to the
-elglms of which he then shall have had
notice, and the sald Administrator will
not be llable for the sald assets, or any
part thereof, to any person of whose
clatn he sball not then have received

RICB i
Dated this 23rd December, 1911,

McWHINNLY‘ LENNOX, WOODS &
ROWN, 60 Victoria s 30 Toronto,
olicitors ror the uld A in'strator.
c.z&.hn.n

EQTATE NOTIOE

‘IN THE. MATTER 01“ TBE ESTA'!'I

i of James Daly, late of tle' Cltr of
Toron _,w
Nouea is h :!ven that all
having any’ cr h di mmﬁm
~w o on or
tﬁ"m ‘Novent { the
m r&qulréd ﬁg sefid by

sol ﬁ for Thnmn C Roblneno. by
the executors 4
ﬁhder tho Wil m‘ t.be gaid J.
Da.ly. their names Oin aﬂu pnd
flul particulars’ in. wri nc of their ol
‘and Wﬂ?t s of: thelr adcounts and
ng.mra of the securities, ifany, wn bv

tnkcn cer that after the
% ‘wtﬂmiﬁ

%&W ﬂ:W

s %e tor’%eﬁ sam?:sets or dn“m

2 g:%n

thw shal

thereof, to-any -person.
they shail.not have,\recel;:d notice, o{
Dated dt Toranto," this 12th day DO-

1 cem ver, 1911,

NRY J. MARTIN,

B8 Lu; v-den uilding, Toronto, Ont.
Solltcltor for thé said Thomas Henry
wmon. streeuvmo, Ont.

oF cus'.wua xom
WEST LAND REGULATIONS.

SYNOPSIS

ANY persen who is .the sole Suu
family, or any  male over 18
om, “may homestead a quarter
ava;lmum Dominjon und m
3, katchewan or
oant must appear in na
minion Land pAs‘enci *%ubf
ncy for  the -Datriet  Entry by
¥¥ may be made A =iy agency on
rm.m cdhditions, By father, ipothes,
ghier, Lrother or xlster of in~
homestes ter, .
1 u.—-b:. months'
deoultivation of the la
iwee years.

Jfhin ning

.esl@ence upon

u4 in each of
A no.nesmlder may live
miles of his homestead on

{a farm of al icast 80 acres, sole.y owns

cd and ooccuiiscd - by
father, wmiolher, son,

him  or

by - his
aaughter,

brother

Or gister,
Pt ages, El In ceftain Qisiricts & homestéader in
Ml‘_fr‘“‘“t““ﬂ lh ullding | sood standing may pre-empt 8 quarter-
o n“ lndYonu Strégts <i: section alopgeide big homeuvad Price
o SO oL 9800 per & ea-~Mugt veside
gt gt BRI . AT . st | UpOD the honmisstead a\r’?rhﬂm‘ntmn Eix
minihs. g each of #ix ars from date

Insurance Company

| Subscribet Capital ~ $2,000,000

B-anoh 8ffice: Lumaden Bullding,
oLy, | es7

| RelseomMalh' 6182, Ndaty S841.

MONEY TO LOAN

GENERAL AGENTS

Western Fue aud’ slarine, Moyal Flis,
New York Underwriters
(Fite), springlield Fire, SGerman.
American Fire, Natiomalt Provincia:
Plaie Glass Company, al Accident
& Liability Co., 'Ocenn Accident & Plate
Glass Co., Lioyd’s Piate ouu Insur.

l.nm--. irg
uarantee & ‘gn Liab:..

of nomestedd” emr fireluding *he time
reqm-e& th #arn hefMmestead patent) and
ciltivate ﬁl’t aeres ‘extra,

A uome;tecder who hag exhausgted his
homeftead right and.cannot’ obtain a
pre- c"xl-p‘iun ay entgr for a pu.rchased
hosoestead ip eertajn districts, Price
$3.60 per acre. ILmtles—Must reside six
inoptiie i gack of (hfee years cultivate
AfLy &cres and *erect « house worth

$200.00
W. W. CoRy,
D?wty of the Minister of ihe Interlor.
B.—Unaitthortzed  publication of

1 this advertisemnent wiil not be pald for,

[ ed
Demacratic Opportunity,

Mr., Taft’'s disappointing half-heart-
ednesg in his parcelg.post recommen-
dation certainly gives the Demoerats '
in congress a bri'llant oprortunity., Thy .
people want the parcels post, not only
for a few rural routes, but for all the
country. They want the same privi-
leges in the nited Stutes mails that
are extended to forcigners therein. Eg-
tortionate e¥press rates bear dowi 28
heavily on the cily peoples as on 5
country residents.  The cost of liying
i1s as hard a hmvlen in the congested

ity irsurance. eff :m
26 Victorim St. l’h- M, 502 and P. 697

2

-communities 88 In. those seérved Ly
rural free deliveryv.--From 'The New
York Press (Rep.;, Dec. 2).
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