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I‘eifwre of New Y

Dowaward Nevement is Wfdl
Tnvestigation of Sicel €

NEW YORK. Oct. 18, -—Unremtw
pressure ag: United States Ste
was the conspicyous feature of to-day’s

stock market. The stock was sold at.
every opportunuy An such, volume as
to indicate that. an&ds.non had  been

cenewed, and ‘the  constant pressure.

carried it down mearly two points to 58,
Selling of this stock apparently was
due to some extent to the report which
' reached - Whall-streel that the United
States Steel Lo[porathm would proba-'i
bly abrogate It lease of the Hill (wel
;lands. Such a move, it was pointed]
out, .would .greatly improve the Sstatus
of the corporation uuder the Shernran
law, as It would ' make it apparent
that no further charges of Mmonopo.l-|
' Zation of ‘oré lands could ‘be made.
A significant feature 6f oné summary
of trade conditions was the statement
t western sfeel manufacturers are
appiying to railroads which haul their
raw material for a readjustment ‘of
‘freight rates, tb hring them more In
line with ex!uthg piicss for fimished
materials. f
Downwsrd Tendency.
The stock market in gemcral betrays-
&d a declded dawnwargd ‘tendeney, but

fluctuations were narrow until near the |

close, except in the case of a few stocks
which were subject to especial - influ-
ences. No close re! latlon is epparent.
hetween the tirend.of .recent .develop-
ments, which on the whole 'lias been
to give the general siti on a bright
aspect, and the day to day movement
of securities, which seem to be domi-.
nated by the {nfluence of professional
manipulation. The market remains in
an unsettled state, ow'ng largely to the
manifest. mﬂ'ou!vws, over.  political
conditions, and shows: no. inclination
to respond to evidences .of fmprove- |
ment elsewhere, : :

Great Vorthem ore certificates were
affected by the report of probable can-
cellation of thd United Stat:zs Steel,
lease, and fell thiree points on as many
transactions. The Fertilizer stocks
were actually mn.k American Cotton
Ofl ‘falling more tha" “ve polots, - The
weakness of the latter stock was asorib-
ed to the belief that it was not earni
its dividend. .

Canadians DeNclopcd Strongth

“The coalers a,nd Canadian stocks.
were almost the only issues to develop
any degree of strength, and -noct of
these gains were lost toward the close,

t

_stocks were also:strong, -

"Shu on de

: -—-‘l‘nuh Market Basier.

:t 121 and clooeil with ne stock’ ofter-

Montreal was- bchlndJ
Mueh was not explain-!
Russell Mmor'
being ‘bought
well on the strong financial statement
to'be submitted at t.’ne annual mectlnz

next

ing ‘under 122, .
the movement,.
able at this end.. The,

in faver of a turn for the bet-
tgr in the neartuture. :

curuncy Movomontc.

4 nw YORK, Oect. 18—S8ub-treasury

lou $298,000 ‘to the .banks’ aterday,

and since Frlday galnad 88, 00J.
-—-.

Unutl!ﬁc conMam.
EW YORK, 18.—The: pte-ent

N
unsa
shown in the fact that railroad equip-:
ment is in some‘cases .emnt be)ow ‘cost
of  productiof.

“LONDON MAR’KET Flﬁﬂ

Ha’ltamn Early in Day Succeeded by
. Steadier Undertone.
LONDON., Oc¢t.’ 18.—Money ~was’
‘plentiful and cheap to-day. Discount
rateg were firmer, owing tg ‘the ‘purs
chase off $1, ﬁgoo of Monday's mld
arrivals for A
“The stock market closed steadier,
after hesltation ;and ..wi 8 ear.v
in the .day, . Seilers repurchased. .
the afternoon, “and. strengthehed the
markets, with - copper shares leading |
in firmness. Mexican Rajls and Chi-

KThe market closed firm and’ Fonieral- | |
1y’ easy, with nnﬂment. however, gen- |
erally

t'sfactory industrial conditions are|B.

: d e8 ‘on’ ani
ﬁ'i‘;k 5“.:;’.'#.;&7:2?’.‘ of récard_

By order ot the Botra. ;

Toronto. 28th, Am‘.a. f,xgx,;;

1;1;

do. - pretemd d
A

eMEnt. com.ui ey
* preferred
‘an. Gen: Electric.l.
Can. Mach. pref
Can. ‘Léco. '¢ofm,.....J,
do, | preferred (i
C. PR S
City Da!ry co.n
do. p('eferred v,
Consumers' Gas .
Detroit.United ..
Dom. . Canners
do. preferred :
p I & Steel com..
»relorre
Dcm St“l Corp e
n1.. Telegraph’ ....
uluth-Superfor ... i
lectric Devolog. pabs Lo
Inter..Coal: & Coke..

nese securities were weak . exceptions.
. AT n mumm “opened . quiet |
and a frdction’lower, but prices ad- |
vanced” during the first hour on lght
covering. A reaction  followed, Dbut.
New York biddlnz caused a re.,own
and a firm_closing, ‘with pricéd hear
the best. U. S. steel nhares closed
heavy.

i

STJLL CUTTING f PRFCES

i

ng Lower Figures for Steel Bring lnorn&-f}"ex :fans com.

“ed Volume of Trade.

NEW YORK, Oct. 18. —~The. Iron Age !
to-gorrow will say: What plainly!
shows in the transactions of the past
week is that mills do not hesitate to

{

|

AN iaxara Nav.

when the heaviest selling of the day. ‘make fresh-cuts from the low level!
sent prices generally to lower points. of recent weeks where good-sized ton- |

Many of the standard s‘ooks clogsed U2&e is involved. Plates and struc- .
with}a met loss of a point ,,‘; mim_o tural material heye: thus come in for

lha.o Paulo Tram......

The .September- report: of evports of SUAIDer eompetition. The large num-
domestic products wes in line with re-
cent ‘favorable. showings. Exports of
every agricultural product were larger,
and the total valpe is much larger than
in any previous iSepiemben. .The total
for the nine months of the present
vear exceeds that of the corre
period of 1910 by " $116,500,000.

TORONTO STOCK MARKET,

| 'World Office,
Wedues&ay Evening, Oct, 18.'

The expected increase in speculat{ve inducement of very low prices. The
chief formal reductfon ‘in prices’ this

futerest in the Toronio stock market
continued to show no signs of being to-
day. Trading was gensrally flat, par-
ticularly ‘so for ithe.usually active is-
sues, where the! demand was not of
sufficient Weight even to" hold prices
steady.

Small declines were conseqguently the
rule in these sthcks, such liguidation
ing the market

in a vulparable state,

and resulting in 4 'ower range of vajues s
3!

for certain securities. Licsses were gén-
erally restricted to small ‘volume. hows
ever, and did, nct odcc *asi0n any appre-
hension even ambng nervous holders.

There were sime stoehe which show-
ed decided firmness in the face of the
eagler conditions previiling ‘clsewhere.
These were the s=pacialties. however,
and thelr actinoniwas not taken as in-~
dicative of tle beneral disposition of
the market at ‘.M‘zo. 4

Tractions Run into Reaction,

It ‘'was the South American Traction’
1ssues which meét the most liquidation,
and here ‘it was that the greatest loss
was occasioned. 10 Paulo, which has
been boosted up lately on talk of some-
thing for the sharcholders, ran.inte a
profit-taking movement, and dropped
two points. in si order, getting hack
to 178, and closing on offer there, with
the best bids half a paint 10\\ er.

Some of the enthusiastic buyers=mf
Sao Paulo recentiy were tal king. of % -
creased dividends, but these are® not
2lven any credénce in well-informed
circles, and {t is now firmly stated
that, If there is anything for the stock-
holders, it will come In the form of a
readjustment of the company's capital.

Rio was tradcd in to a moderate ex-
tent, and in commoen with ts sister
fssue. turned veak. hut here the joss
was less pronoudce. The price drop-
ped down below 114. and clpsed bhid at
113 1-2  with offers a auarter removed.

. Sentiment Favorable.

Tlie strong feat the
Ricielien, wht over

}

iure of list was

a point

‘for steel.
Central
tons, shows™
gone,

'ed to be. domewha_,; less than fofr-this,
 projected ‘and conszdeuble stéel . car

1to $3.40 per base box.
day,

as was evolved during the day caich- er

the ‘last ‘hour, however,

R

this month,

storks,

by

Corporation would be

ber of wvessels placed - with -eastern
shipyards is in part JAdue to low prices
The two bridges let by the
d 'of  New Jersey, 4700
/ what ‘dépth’ prices have
the: suctessful bidder ‘naming
‘Several railroads. including the

i

.Ohjo, are figuring on rall require-
ments for 1912, which are now expeoct-
"More railroad is

| vear. gework .

business.is being flgured on under.the

i

week was that intin plates from $3.60 | I

ON WALL-STREET,

Erickson Perkins & Co. had the fol-
lowing: U. S. Steel stocks dragged all
clesing at about the bottom. Oth-
industrials, including Great Nor-
thern, Oregon and Cotton '0il, also
wed - weaknegs, while the railroad
ueg for a time reclsted the down-
vard tendency off those mentioned. In
the reils also
weakcued -and closing prices were not’
far from bottom. In the early trading
bidding was cone by traders. Falling
to find buyers they triéd. to realize, and
had 1o Tet ‘go on a declining marke:.
What the cause of Steei’s weakness [s |
each one" can canjecture for himself, !

S

Ve believe a government suit is com-

lingy Others will attribute the sellling to |

various causes. - The Sieel trade is not'
in good shape and presumably un-
filled orders of the. trust will show a
still further: decrease at the. end- of
We see 1o improvemend
in sight. Were the trust problem out
of the way therd would be a chanes
for some impraovememt in = railroad
but this fs'a very large if. We !
advice ggainst - buying stocks except

i bhreaks,

C‘haries Head & Co. to R. R. Bon-
gard: A lower opening, with losses of
1-4 to 1-2 point. was the only feature
this morning, but the market proved
its narrowness by soon reversing its
form, and within the first hour all the
éarlier losses had been recovered and
advances of equal preportions were
the rule: Cloging wasg weak on selling
the prnfp«lonaln and room traders
renewals of reports that the ROV~
suit against the U. S. Steel
instituted. The
immediate outlook may be for some-
what lower prices, but we feel in-
clined to advise, buying ‘on any ma-

an
erinment

-
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Laurent’'de com.
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R. & O. Nav..,
Rio Jan. Tram....
Rogers common

do. preferred ...
Russell M. C. com....
do. - preferred
Sawyer-Massey

do, preferred &%
i SLLL &C. Nava,....
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1138 1133
3 :om iog!b"
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103
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St
o
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Steel of Cl.n comi..

Toromonnaﬂway“.‘. A
Fwin City com....
Winnipeg Ry: .es.

Coniagas.. ..... xeer
Crown Reserve

La Rose
\nplsglnz mnés
Trethewey

Commerce
Dominion ...
Hamilton
Imperial
Merchants’
Metropolitan .
Molsons
Montreal v
Nova Scotia .

Ay
wadie

- Standard
Toronto
Traders’

Agricultm.&‘ Loan
Canada T.anded ..
Canada - Perm,

Colonial Invest.
Dom. Savings )
Hamilton .Prov. ...,.." .
Huron ‘& ‘Erie ..... o
do.” 20 p:c. pald..c.i oed
Landed Banking

Natlonal Trust
Ontario Loan

do. - 20 p.c.

l’ﬂal Estate ........
Yop. (ven! Trosts.
Toronto Mortgage
‘foronto Savings .
Unjon. Trust ...

Riack Lake ..
North. Ry.
Nominion Steel .

Latrentige

Mexican L. & P

Penmans .

Porto ‘Rlco .

Prov.

Quebec L.,

Rio Janeiro

do. 1st. mo

8ao Paulo .

teel Co. of Can

. -—Momlnz Salel—
Russell,
D@ M

2 @ 102

o
101 ...
Bell Tek
1@ 142
6@ 142%

Maple L.
oy Bre
Be I

’t ﬁ 1137

10 @ ‘Evf'lﬂ

Elec. Dev. v i
23500 @ 70 @ 1065

@ Si%

2815,000 @ ¢ e 2

R. and O.

8, Paulo,
3 ('1 179

C. Steel.

terial break for fales on rallies.

Save Your Money

Every Dollar Saved is a Dollar Gained. The Saving

Habit Has No Fault, and

$1 Opens a Savipgs Account in This Bank.

is Very Easily Acquired

Head Office—Cor. King

Adelaide and Simcoe Streets.
Queen St. and Jameson Ave.
College and Girace Streets.

Branches:

and Bay Sts., Toronto

Broadview and Wilton Avenues.
Wilton Ave. and Parliament St.
Dundas lnd Kecle Streets.

L+ father,

100 @ 31%a
BRurt,
@ 118
Canners.
0@ 6%
Commerce.
B @ 207
—Afternmoon Sales—
Rio.
15 @ 1137
110 (n 114
50 @ 11413
S @ 113"4
S. Paulo.
3% @ 118%
23 @ 178%
% @ 178

C. Perm.
,00 @ 166

I yominion,
a0~

2@ 25

\(apu T..

Dul.-Sup.
@ N
Russell
*13 @ 102.

Cement.
*200 @ 89'%

Mackay.
"M@ 3

Crown R.
120 @ 289

Quebec Ry.

Con; Gas.
. Ry. 10@ 192
10 @ 136
R. and O.
50 @ 121

Traders’.

Steel Cor.

v

Burt. .

50 @ 118

Elee, Dev.
z$3000 @ 88

*Preferred. zBonds.

In “Plunger” Gates’ Footsteps.
NEW YORK, Oct. 18.—Chas. G. Gates
was to-day elected a direector of the
Republic Iron and Steel to succeed his'
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MONTREAL STOC

Bell Telaphcne
ex-rights

HMI Tel. 1ts.

l-, Pack, com
. Cem. ¢om..

142%

ae .
1%

(7
s R
.53; 7

De-troit o
Dom. Can.

{D. Steel Corp. m ss%

L. Woods com ‘144
MSP. &8...:17 2
L. Power.. 171 172
Montreal St,, *
ex-iv. B
N. 5. Steel..:." 8% 8
Ogilvie com. .. 12
do. pref . 13136
345
89
R. & Ont. . 120
Rio 'Jan. Tram.
ex-div.
Shawinigan,
xd: Xr.
Torcnte Ry,
Twin City ...
Winn. Ry.

146

145 114%

20 Shuw(n&gan,' y

rights

Banks --
Clommerce
Merchapts’ ...
Nova Seotla .. 2%

€Can, Cement..
Dom. Cotl ....
Dom. I. &

Ogllvie Mill. .
Porto Rico ...
‘Quehec RYy. ..

1.!% 188’;6 188’4

07

t)p Hlsh Low. CL

13%:

100; sh'eert yeaterda) and the imarket tnrn
i -,_r&gg ed weak 'in comsequence. U. S. Stedl

,060 fected the whole lst, which dragged 3

35, 1%

% 1%
Bl 181
o
106 1043
47% 4T
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423 423
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100
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171% 172
21% 223%
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14
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IH% 115
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o 88
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’ Cotton Markets l

!
4
i

ev,
Close O

The remaining directors were
re-eleected. i

SON Perklns & Co. (J G Beaty)
14 We t King street, report the fol owln,
pricel on the New York cotton market :

High. Low. Clos-*
921 - 9.05

8.20
9.04
9.18
9.81

9.13
223
8.36

393
9.08
.20/

Railroad larnlngs.

Duluth-Superfor, 2nd ‘week Oct..
do. . year t0 date cciiceisserrcerions

Iucreue
$ W6

2,

d

= | 20 King-street cht over hls direct Dn-

‘esewens

2,700 |

- You may hmbe“am;l{

. my the dvm'ed in

bengﬁt to you.

400 Disquleting rumors re‘ardmg gov~
00y emment investiuthn of the Steel Cor-

Tel.

B

oy wnwu G N.ua.
Pruuont gt the Mercantile
nk, New York.

Nattonal

DIOQU IETING RU MORS,
@

poru.tlon disrupted senatlmant in Wsll-

{.was sold heavily, apd: dr:}pped nearly

two points tor the ddy. iThe deo‘l&dd ]

wea.lcness in this eratwhlp leader af-

.wng heavily and ‘ended anywhere from |

190 a large fraction  t0 two points lower.
13033 Sentiment is easily inﬂuenced by ‘mo-
'rQ mentary conditions, and the ‘action of
&300 the market promiges to hingé largely
on what the individual sessions bring

1

forth, u

4

MONEY MARKETS: i

4 !
Bank of Engiand discount. rate, 4 per:
cent.  Open manrhet discount rate in Lon-

+ don for short bills, 3% per cent, New York
l_oweat; H

call money, highest: 216 -pet eent.;
28; per cent., ruling rate 23§ per cent.

Call money at 'loromo. 51g to 6 per cent.

FOREIGN EXCHANGE, |
]
Janes Bullding |}
repart exchangc

Glazebrook - & Crooyn,
Main 617, to-dawy
as folews .
~—Between Banks.—'
Iwm ers. - Sellers.
-16 dis.  1-32.dis.

rates

) Counter
fungs....
Al

€2 days.i

demany. 9!.. 93

trans.,..9 17-52 “1‘3 2 9%
—RX[Es in New York-—

X
Maoitres
Ster.,
Star.,
Cable

Sterling, 60 da_x.. sig
Slernn.g demyand

New York and Bolton Cufb,
Furnished by J.:Thomay. Reinhardt, 18-

vate. wires
“New Yark Curb,—
-High.
American Tobacco.. 407

Manhattan Translt

10
62 ‘(’hlrago Subway .

British Columbia ...

110 ¢ i Green Cananea ....
9 ! Inspiration -

Mason V. nhev ...... .

o | Nevada H;l]l& <

| quoted as follows in the Liondon market

;Sao Paulo ............. 179% 180% 178% 179%
" Rio de Janeiro 3
| Mexican Power

.| Atlantic Coast

Tonopah

Bohemia
Corbin Copper
New Baltic

Consols, for money
Consols, fog account

TrachOns in London
southérn traction - issues

17 15-16

18

The were

{Toronto equivalent) :
' Oct. 17. Oct. 18.

Bid. Ask. Big. Ask.

Mexican Tram. ....,.. 113% 1143, 113% 114

GOOD INVESTMENT YIELDS.

The recent decline in the New York
stock market- has carried many of the
standard raliroad issues down to a po'nt
where they pffer an attractive investment
return. This §s aptly 'shown ia the fol-
lowing tabulation, based on yesterday’s
guotations :

Dhv:

Price. Yield.
1 4

"
oo

Norfolk & West
ASCHISON . S WA Ty e s aenes
Pennsylvanid
Reading
Tounisvitle: sl L.,
Northwestern
Southern Paeific
Del. & Hudson 9
U%’]?“ Pacgl:m 5 15 10

e que 8, 0f course,. whether T
not these dividends can-be ma ed-q

sSisiGmaean
wmaoowom

PRGOSO

SHIP, AND scﬂoa pfsmfc'r-a , '4, '

«aAnADA‘“ LIPE BLDO. i
i MGNTR EA Lo

g v 'f..mm o
) T8 &
4 COLBO W
Our repruentnﬂn ‘has L r
turned from -Pompmo. w&‘r‘o
visited the. tnm:{m

and ma

of con ton- and
ut‘:.:p, of ‘gur ¥ Wi
i r mwm

DEBENTURES

Countles, Citles, Townshlps,
Towns and Villages i
Tielding 4% to 6 por ccnt v
Particulars ;lad!y suhtnmed on
request. v
]

001 18. ) z

:\.

ll‘flml 1880

Commissicn Otders
!XE(WTHI IN kl.l."l‘mm

Direct 'pdute wires be-

tween 'the ‘Toronto ‘offices
ard Jocal: oﬂm; n dobalt,
Porcupine, Haileybury snd
New Imkeard

- Corner Jmlan
and Melinda Sts.

.

PHONE MAIN 7434

4587

m ‘
DIVIDEND NOTICES. - h

Sterling Bank of Canada

Notice s hereby tiven that & divia.!

F
:
i
!
!
!

dend of one and one-quarter per mc.{
1st
paid-up Capital Stock of this Bank, '

(1% p.c.) for the quarter en ing
October instant, being at the rate of K
five per cent. (5 p.c.) per annum, on the g !
has been deciared and that
will be payable at the Head é#«.:ﬁs’
the Branches of the Bank on and after .
the 15th day f November next. |
The Transfer Books wlill be closed
from the 17th October to the ‘31st Oe-
tober, both days inclusive. i
Toronto, October 3rd, 1911, ;
F. W. BROUGHALL, I
General !umor. s
e
MONTREAL STOOK MARKE‘T
MONTREALy Oct. 18.—The
stock market was fairly active to-day 1-2,. advanced
End there were scme strong features. ' Pcwer sold at 171 1-2 to 172.
anada Cement common was-the most  was stronger at 120. Steel
active issue In the trading with tran- |after ull!nl at 58 8-4,
sgctions of 2090 shares and advamogd to  reov
37 1-4 with 271-8 bid and’27 1-4’ asked  buy
at the close.” The preferred; after sell-|w




