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NANUFACTURKRS LI

Eighth Annual Meeting of a Suc-
cessful Company.

THE PRESIDENT’S ADDRENS,

The olghth annual meeting of the Manu-
facturors’ Life Iuaurance Company waa held
at the compavy’s head oftice hero on Thurs
day last. Among thoso present wero
Messrs. George Gooderham I’reaident ; W,
Bell.,, 'resident of the ‘I'raders’ Bank ;
Ribert Archer, Montreal; Ald. J. D). Rol
land, Moutreal ; A. K. Gooderham, 1. 6.
Blackstock, C. D. Warren, Robt. Crean, R.
L.. Patterson, Dr. Steathy, E. JJ. Lounox, 11
lowodes, Toronto; R. Torrance, Gouelph ;
Prof. Mills, Guelph ; W, H, Storey, Acton ;
Goo. J. Horking, Poterboro'; H. A\ B. Cale
vert, Guelph; W, J. Millicken, barnster,
tialt; Ph. de Gruchy, J. K. McCutcheon,
Sherman E. Townsend, Toronto, and others.
The President, Mr. Goorge tiooderham, was
clected Chairman, and the Managing
Director, Mr, John F. Ellis, acted an
Secrotary, The following report was
submitted :-—

The directors havo much pleasurs in
moeting the stockholders and policyholders
of the company and submitting to them a
statement of iw afluirs for the year ending
31st December, 1894

‘Tae applications for new business for
the year amounted to $2,955,507, of which
§2.615,755 were accepted and policia« issued,
shuwing a handsome increase over 1593,

. The caah income from premiums and
interest amounted to £306,715 63, being an
lqn'creue over the previous year of $10,375

I'bo total amsets of the compasy now
amount to $521,320 83, showing an increase
for the vear of §127,59225, Of this incresse
$135,334 has been added to the reserve fund
for the protection of policyholders, which
now amounts to $U28,429,

Theac large increasos in every branch of

the company’s basiness during a year of
tinancial depression is moat gratfying.
. The company s surplas over all liahilitios
is equal to 40 per cent. of the paid up capi-
tal.  This guarantces to policyholders and
stockholders a handsome dividend on their
investment,

I'io atatement aubmitted herewith shows
plainly the position of the company, the
nature of its assets and its finanical standing.

The auditors havo made a careful monthly
audit of the compauy's affairs, and at the
close of the year examined each security
held by the company, the same being further
veritied by the Audit Committee of the
board.

The directors have much pleasure in ack-
nowlodg:'ng the energy displayed by the
company’s agents throughout the country
andthesuccess that has attended their etforts
as shown by the large amount of new bus
iness secured in the face of keen competitica
and stagnation in every line of business.

Tne diroctors desire aleo to recoguize the
valuable assistance the company has recsived
trom the advice and counsel of their conault-
ing acturary, D). Parks Fackler, Faq., of
New York.

All the directors retire, bat are eligible
for re eloction.

Summary of the financial statement and
balance shezt for the year endiog December
31, 1594 .

. Cuh income $306,715 G3; expenditare
(iacluding death claims and all payments to
}m\k\ho\denﬂ. (160 U6 253 ansets, 52U,
320 83 ; reserve fund. $528,429 ; surplus for
policyholders, $137,759 72,

Mz, Geoderham, in moving the adoption
of the report said : —

Gentlemen.—1 have much pleasare in
moving the adoption of the report you have
just heard read. In doingeo L beg leave to
call your attention o a few facts in connect.
ion with tha progress of the company. We
will go back a few ycars in the company’s
history and sce what has been accomplished.
Yor five years the company has boen uoder
its present management. {‘ive years in
addressing you I pointed out wiat had been
done in oraer to place the company in that
atrong financial position that was necessary
1o enable it to succemfally eompete with its
ru-al‘- m‘tb‘;:n:iuimm field. To do this ve:
veral o rectors gave the ocom
£100,000, trusting to tb? .toclboldﬂlx:..l{
the company improved its position, %0 retura
to them this mooey. 1 am glad to inform
you to-day that with the exoeption of a very
few abaros this bas been dooe ; that is, a
large proportion of the stockholders have
voluatarily contributod their share in pro.
portiou to the stock held by them to retarn
this money to those who gave it to the com:
pany. At that time our income including
premium and intetest, only amouated to
about 3150,000 for the year. T.ast year it
amounted to over £300.000. Its aseeets did
not then amount to $£300,000 ; now they are
over $500,000. The teserve on accouat of
policyholders then amounted to $160,000;
BOW it amounts o over $640,000. Thea
there was 0o surplas oat of which to pay

divulends to cither atockhollers or policy-
holders . now wo have over 830,000 of a sur-
plus, over and above all liabilitivs, includ.
iy capital wtock, ‘This guarantees not only
to the stockholders but to the policyholders
good dividends on their investments,

And what is more satisfactory is that
thure hae beon no large increaso in expen-
diture. Oua account of the very careful
and conservative selection of rirks, and
although the amount of the business in
forco has very largely increaned, and the
policies have increased in age, yet with
the exception of une jvar, the death
rato has dinimshed instoad of increas.

ed, thoe total death rate for 155 being 861,
000, while for 184 at amounted to only
S14,000. Theso facts, I am sure, convines
you that the company is beng carcfully
managed.  1his conservative policy we
t-ud to pursure in future, being very par-
ticular to wecuro first-class business at the
very lowuest possible cost.  Tam glad ta hear
from our representatives suattered through
out the lominion that the contidence of the
msutring pubhio in The Manufacturcrs’ is now
well cstablished, in fact, the only objection
as to the stability of the company nuw rais
od by rival agents is that, aczording to the
blue book, the $100 000 item js not yet paid
off. T am glad to inform you that this will
dieappear from tho 1545 editjon, as over s
per cent. of the stockholders have voluntar-
ily contributed their share of the amount.
In regard to dividend, thia has received
the very carcful consideration of the directors
and I am glad to inform you that they have
declared a dividend of 4 per cent. for the
half year. payable on July 1 next, which is
at the rate of 8 per cent, per annum, and
which the company can well atford to pay.
With these few remarks I have much
pleasuroin moving the adoption of the
report.
Mr. Wm. Bell, \ice-I'resident, in second-
iog the adoption of the report, said . —Ia
addition to what our estecined President has
already stated, I wonld like to add that
every member of the Executive has given
tho company during the past year more than
ordinary attention. On account of the large
increase in asacts thero is a corresponding
increase in the number and amount of thein-
veatments. ‘I'he greater portion of this money
being for the security of policyholdere is a
sacted trust, which the directors are very
anxious shall be invested to the best advan-
tage, consiatent with security. In these days
of creat depressionin all classcs of securities,
more than ordinary care and judgment are
required ia the matter of investments, and 1
am glad to aay that they are in a most satis
factory condition, and that the rate of in-
terest sarned on the same compares very
favorably with that of any of our compet-
itors, although some of them have large
amounts that have Leen invested for yearsat
very high rate of interest, much higher than
can now be obtained. 1 have had the plea-
sure of being at nearly all the meetings of
the board during the year, and can cheerfully
bear testimony to the apxiety manifested by
o:ory officerof the company in forwarding
its intereats.

I have much pleasure in seconding the
adortion of this report.

Prof. Mills, Guelph, in support of the
motion, spoke as follown :—1 am especially
gratified at one thing in your report, that is
the fact that the sharcholders have neatly
all now united in assumiog their share of
the liability for $100,000 which a few of youn
were 20 good as to place at the disposal of
the conipany to put it in a proper financial
position a few years ago. The fact that a
number of the shareholders held tazk for a
leogth of time was to mo a source of annoy-
ance, because it seemed to comnplicate things
and make the future of the company doubt-
ful It was certainly a handsome thing on
the part of the few who could afford it, the
President of the company ospecially, avd
one or two others asetociated with him, to
advance the money that was so required. 1
must admit that Ifrather severely criticized
the action that made us 7esponsible for the
loss that was unfortusately imcorred, bat 1
am glad to know now that moco than 9s per
cent, of the stockholders have voluntarily
contributed their share of the amoaant.
Now, I for one should not care when 1 weat
into a company if I lost all I put in if all
came in on the same footiug Under the
present careful management floe'l that the
company hasa btillli‘.mz iuhwre and that the
prospects are much brighter at this time
than they have been in the past. I think
that all along the policybolJ:: have beea
petfectly safe ; everythiog has been quite
satiafsctory as far as they are co .
while it m{ 2ot have beea so pleasant for
the stockholders. Batfrom the vory outset
I have had the utmost confidence in the
Managiog Director of the company as a sale
and economical maa. Io suy undertaking
everything depends on the mansgement.
No matter how shrewd the shareholder may
be or directors may be we mast rely in a very
large measure upon our Executive. The
Kxecutive, particularly in an insurance com-
peay, has a great deal of work for little
or 30 Temuneration, and a grest doal of re-
spoasibility devolves om thom. 1 ata-
late the compasy on the report that has been
) It tean exosllent showing.

Mr, W. H. Storey of Acton and otbers

e in the same complimentary straia.
motion was then ocatried usanimomsly.

For Children?

is worthy every parent's study;
not only what they can eat, but
what givesthe most nourishment.
No children are better, and most
for cating

Jard-cook- \ ed food.
If, how- ever,
their food is
prepared withthe
health- ful new

vegetable®e shortening,

COTTOLENE

instead of lard, they can eat free-

ly of the best food withoutdanger

to the digestive organs. Youcan

easily verify this by a fair trial

of Cottolene, 8cajadsacllipa®
Mude only by

e — 9%
o=~

N.K.Fairbank i i
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Wellington
and

NONTREATL.IS

A vote of thanks to the medica! directors
waa proposed by Mr. T.G. Rlsckstock and
seconded by Mr. E. 1. Leanox, to which De.
Strathy suitably replied.

Ald. J. D. Rolland ia moving a vote of
thanks to the agents expreased his pleasure
at the result of their efforts in furthering
the interests of the company, and remarked
that in sach a year of general stagnation in
business it was greatly to their credit that
they were eaabled to sccure more business
than in 1593, This was seconded bv Mr. L.
J. Lennox and unanimously carried.

Moesss. Sherman E. Townsend and H. 8.
Stephens were appcinted Auditors for the
ensuing year, and the following geatlemen
were appointed directors: —Geo. (Gooderham,
Wm. Bell, S. F. McKinnon, I' ¢ Black-
stock, E. J. Lenunox; R. R. McLennan,
M.P. for Glengarry: A. F. Gault, R. L.
Pattersoa, Fred, Nicholls, Rabt. Archer. D.
D. Mann. John F Ellis, W. H. Storey, e,
Mills, Robt. Crean, A. E. Gooderham,C. ).
Warren ;: Hon. I'reo. Davie, Chief Justice
of British Columbia: Hom. J. A. Ounimet,
Samuel May, flenry Lowndes and Ald. J.
D. Roiland, Moatreal.

At th- close of the sharcholders’ meeting
the directors reassembled, when Mr. Geo.
Gooderham was elocted Prosident, and
Mersra. \Win. Bell aad &, F, McKionon
Vice Presidents, for the year. Messrs,
Roubt. Archer, A. F. Gaalt, Hoa. J A, Qui.
met, R. R. Mclcaunan, M.P, Ald, J. Do
Rolland and W. Strachan were appointed a
local board for the Province of Quaebec,
Chairman, Mr. Robt. Archer.

—_——— - ;O

The rapidity with which croup develops
calls for instant treatment; and yet: few
households are pre for its visite. An
admirable remedy for this disease is Ayer's
Cherry Pectoral.” It has saved huadreds of
lives and shculd be in every home where
there are youong children.

It is a curious coincidence that I.ord
Beaconsfield and Lord Randoldh Churchill
should leave personatty to the same amount.
Lord Randolph left §375,000 and Heacons.
field only a fow dollars more.

Dysrxrsia or INpicrsTioN is occasioned
by the want of action in the biliary ducts,
loas of the vitality in the stomach to secret
the gastric juices, without which digestion
canbot go on ; also, being the principal canse
of Headache. Parmeloe’'s Vegetable Pills
taken before going to bed, for a while, never
{ail to give relict and cffoct a cure. Mr. F.
V. Ashdown, Ashdown, Oat., writen : ** Par.
melee’s Dills are taking the lead agrinst tem
other makes which I have in atock.”

It is said that Bishop Huntington used to
prepate his ssrmons by .iuin&.don ia the
empty church and fancyisg usual con.

egation before him. Aa the sermon grew
g that imaginary presenoce, it got iavo it
something for everybody.

70 LEASE FOR SEASON

_OR -
TERM OF YEARS

That magnilleent Hotel at st Loon Sprnga. Most
attractive Sututner Kesort e Canats, clecantly
furnished thronghout, accomodation for Ju0 gicats,
souree of the world genowned

ST, LEON WATER,

wo tioted for its mirsculous cure of divease, orquisite
seunery, ot destrable dass of jatronn, last yeary’
applicationn exceeding accoinmodation.

¥or full particulars apply

St Leon Mineral Water Co., Ltd,

TIRONTO, ONT
EXECUTORY’ NOTICE.
In tne matter of the Estate of the late

Viry Reverend Edward Cassidy,
tlean of Torouto, deceased.

OTICE is hercby given pursuant to
) R. 8. O. 87 cap, 110 and amending
Acts, that zll persons haviog ctaimae against
the estate of the above name deceased, who
died on or about the 3rd day of March 1895,
at Toronto, are required to deliver or send
by post pre paid to the undereigued, solic:
itors for the Reverend John M. Cruise and
James W. Mallon, his executory, a statement
in writing containiog their names, addresses
aud full particulars of their «laims, and the
pature of the securities if any held by them,
duly veritied by Statutory declaration, on or
before the firat day of May 1597, after which
date the said executors will proceed to
distribute theassets of thesaid eatate amon
the persons entitled thereto, having regar
only to the claims of which they shall then
have notice, and they will not be liabls for
any claim of which they shall not then have
had notice as aforesaid.

Dated at Toronto, this 14th day of March

195,
ANGLIN & MALLON
Land Security Chambers
S. W. Corner of Adelaide and Victoria Sta.
Toronto.
Solicitors for the above named executors.

50¢.

Bargains in
Bulbs and Plants

Lo Aarimum of Borth at Mnimm o f Cost
No. B=15 Gladiolus, hnest assorted, for S0c
e I — 6 Duhilias,celoctsh: wwvanet's* 50c.
“ Q- 8 Montbrettas, bandsome . ¢ S0c
1 Q- 6 Roses, everbloom’s beauties* 50c.
{\\mdnw Collection, & cach.]

P—] Fuchaa, DbL FL Muck, vy
“ and Sweet Sc't'd Geramum, » 50¢.
F—] ManettaVine, Tropoeolium,
Mes Pamroe& l!chotr:sc
“ B— Sucramiunis, hnestassorted “ 50c.
“ R =12 Colcus. tne assorsed colors ** Soc.
«“ g §5ltis, ineat varicties o . o ¢ S0c,
ALy 1 collnctions fur R3¢ 3 37.791.25; orSfor gl
Ty Mall, fost- Juld, our selntioZ, A Smapl
Catalegue Free.
THE STEELE. SRICCS, MARCON SEED CO. LTD.
Torontn. Ont.

I CURE FITS!

Velzable treatise and hottie of med.cire 3ent Froe to any
Suleter. i ve Fijress and Fal 4lice addren i G
ROUT MC 158 Weat Adolaute Street Tomnia Ont

. VIGTOR

INCUBATO
Hatches Chickens by Sieain,
Abtsolutely oelfe
The simplest, moet W

12 the markes Clroulare fase,
[ ERTEL & €O, Lendon, Ont.

ogwe
<o
. A, Langiais & riis
INPORTERS, WHOLESALE AND RETAIL
DERALERS IN

Cuaurca Goobs,

Chalices,

Vestmcents,
Ciborinns, Qstensoriums,
Missals, Breviaries

STATIONS OF THE OBOSS
IN Ol OLEOGRAYIE AND GRAVURE,
Standard Works (English and Freach.
TIHFOLOGY, THILOSOPIY, HISTORY,
BELLES LETTRES, ARTICLES OF PINTY,
Beada, Cromen, Statuary, Trayor looks

Pullisders of the Graduale and Vesperale Romanum
LE PAROISSIEN NOTE and Standard
Books.

- Agents for the Leading llell Foundries

FINE ALTAR WINES A SPECIAITY,

Religious houses and country dealers sujlied.
Write for Cataloguen.

J. A.LANGLAIS & FILS,
123.5 St. Joseph ot, and 10 Notre Dame q.,

QUEBRC CITY, QUESAC.



