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INUFACTUREI1S, LFE
Elghth Annual Meeting of a Suc-

ceful Company.

THE I'RESNIIENT'?4AI>IRESS.

The ecillhth auual meèting of tLueNia..
faturlors LiteInurl e o îapaaîsy W&a hIld
at the ootîîanyehrad ofice hoe on Thuis
day lait. Amng t-iomo priencrt wteru
Mrsira. <leorge Uuoderhanî l'roc.deait -. Va.

Bell., l'realdcrt of the Traders' Batik
It ibert Archer, llontr«l; Aid. J. 1). Itul
land. Nluttreal ; A. P. (Cooderhani. T. (.
Illacketock, C. 1). %Warren, Rnuait. Creani, I.
L.. l'attvroolî. IDr Strathy. P. .1. LIAnox. 11
Icwildes, 1Toronto ;R. I'orranice, .uelplî

P'rof. Mil%,( uelîh ;%V. Il. Storey. Actora
lico. .. Ilokins. Peueboro'; Il. .% BI. Cal.
vert, (îîclpla ; N'. .1. 'MjIlhcktn. larrigter,

<.at. Ph. le (;rucliy, .1. K~. MCtitelîeosi.
Sherntaan E. *hawnoeuti, Toronto, andl utherig

'l'ie 1reident, Mr. (George (Uooderham, w&tt
elected Chairnian, and the Nlanaging

1irctor, .M<r. .John PI. Ellis, actut &K
Siecrctary. The folowhag report vas

àuhnitted :
The drectors have nuch picaeure an

iiaetiuR the tockhoiderm and lpolicyhoiders
of thte compati), andiaubnitting tw thei a
tatemr.nt of ira afliri for the ycar end'aîg

3Ilit [hcember, IS!I4
*I ic applications for now buoinesis for

the vear aiaouuted to S2.9i5.5.50-, of wlict
v26573 er. accejkted asud policiti. iuued.

%huwing a haaadsomae lucres«e oser 181.
lho euh iboom. bronsprenîlunas andi

aaterst anaouted w $30.715 tki, beiaag ait
increasle oser the. previoud year of $10.37.5
ils.

lho total amie of the Company' now
amount toi*121.308,&S.hoving au iacreaac
for tho vear ofSlt27,5<225.0f itis increame
$1i35339 Ila&% boecsadd.d w Uithe eerve furid
for the, protection of >olicyholders, which
sow anlouits ta $92-8.429.

Thiele large ncroéses in every branci of
the> coîmpaaay's butsîee duriaag a year of
lhnanciai deprcciou ls ueot gratifyinir.

Theo company' surplus oser ail liahaitiei
is equai to 40 per cent. of the paiti up capi-
tai. Tht. guaranîe. to polcyholders anc
atuciioie4 a handouime dividenition thei
invmtflnt.

«Flic tatealiet aulînitt.g i lerewth shows
Pl&iDly the. position of the comparly, the
nature 0o tsartir stsand its finanical standing.

lho audtors have mdca caret ni monthiy
au.lat of the oaazinany's affaira, and et the
clos of the Jear" examjaed eacla mcurity

field by the ooapany. the ane being further
verified iîy the. Audit Commnittce.of the
board.

The cirectors have much picaitare in ack-
uolottiRnx the. esergy displayed by th

compan)'m agents urougiiout the country
aurihe succeuse that hae attended thei' effort
a.u howaa by thc large amount of uev but
lueès.secured I inaheface o! kecai ompetlticul
andi stagnation in ever>' lino of huies.

Tueo directors deirr alio to recogLize the
vauable aaaiistanSate i. ompany hua recive,
front theaad vice andi counaci of thir couulat-
ing actarary, 1). Parka Facker, Fui., of
New York.

Ail th. directoru retire, but are eligibie
for i. election.

Sunimary of!thecfinancal tatement and
balance sobet forlths ycar ending DecSmber
31. S!#4

Csah incorne 6.6. 1 -. expenditure
(inciuting dcath daims and &Uilpayments tu

1pchQ1slderà. oc& 6I0.625 -. seMtie 2l.$
3208; eseve ural.$62,429; suarplus fo

polcyholders, $177.7-s9 72.
MNr. (;ccoderham, in main; tiie adoptiot

o the report mud:-
C.eteme.-I have much le pisaire in

naorasg the adoption of te report yoia have
petl heard reati.landoigaen I beg leese Ir

cali your attention tb a four facte lu coanect
ion wth tho progresa o!flthecompsny. %W
wili go back a few ycaru in the oomeauv*
hiitoey andi nes whaîhbubeen acconapliehett
F~or ve Jearuthe oupaay hbas = tille
its pfteeut umaaeneu. Pas. yean r eso
aldreeialtvon 1 pDioted ont wvbalis ez
donc in orner tu place teoompcay in thti
etroug 6anciai position ltai watt neesar
tuomable it tu snccessflly eompute vithit i
rirais la tbe ineuraos field. Toc do %hie ne
verai of lte direct.,, «a%-lte couapa
$100.0w, truating Io lte tock"bolduai

thiC ompay irnproved h. poi"ti,5relut
le them tisi moue>'. 1aa gWa to iaforo
yen to-ay thal vith lte exception ol a Ver
few cbarn thi ua asbel. dois; lta ile.1
large proportion of lte tociholders aina
volutcrily coalibuctod tWr ohmina. pro
porticon to lth, st= o .ld b7 thonsIo returi
lii.a mmey tuathalosvii. gave it th ii e 
Pany. At ltaI Urne our lace . lcludit
persiand icltereet, ociy cumaoi
&bout 11.000 «f«r the year. LiaI pas
aucenaei %0oroser $M0.000. lis llvitM ail <
Doat thlrou msuttri $300 .000»W vtbe ar

oVre$800.000. Théa. neuve o ctoai
ItOacyoSdeathen amonel Io 8100,0

amW it &mmf@a go e 061.000. The
teVas Dos uepua ount et h"tIo va:

-1ilen tiitutocitiier tocklîolierî, or lpolio>'.
hitllers . mow %tu hase osier 85.0<<00 of a sur-
plurs. ',ser anti abuse ail liabiliitoa, iniitl8igag capital sitock. Tlhis gîiaraatveeoalti o oI>
ttu tetaclchioilers laut a)the lxilîeylioltdcrg
g.oti .divîieinionthuir invtttisi.it.

Andiul *hîaAt iiore satiatnry in thiat
tîtîrta ha.bveitnu large iicroasta1i)aexpeti-
tilttiru. Oni accolait of the very carefril
andl atatsvsativ,' se.ltctioit o! rioka, andi
aittioigitthe > aitit of tht> b'atiintsein
foreta liait vcry iaricly iiicreast'd, ant iet
1t-liîcies hiaveileizcuoi lin age. yet vitla
th t-xeephsoss of0 ain0111Ô .thu kiath
rate han tiinainishîeîl instoi otc increas.
vtt. thet total deatli rate' fur1,,%'1 liaviang $a;î,.
000i. white for 1I,11"i at ii,utàilsitsi 0111IY

$I4,000. Ihiesc facto, 1&aiatfnirea,colas'tiîct
>..at thiat thtue olialay is living carcitîily
tiltia5ui. I hi. conbervati'.e.ptîlicy 55<ail
t. ni tuofltranteru infutuare, living st.ry liar-
ticular to securu frtvelasa iubilrac at thet
very Io% cet laus$ible colt. I1ciiigladt i t ar
frona our relirobtentativeis bittttorut through
ont thet I 'itinion tlaat the, conideîice ot the
ia.uriaîgpublic i inaTe Manufatueai'anoe
s<ll coauîuain ftact, the .oui«lobjection
an to the atabiity (if tiltucoiîipan. uw rais
t'i 11Y rival agent8 lit ttatai. o-,rdiiag tuothie
bigte Ibook. the> $100 000 jiteinis nit yet isait

tu!.in 1311glat u :aftorîalyou Iliat thils Witt
t!taaîîear fronti the Iî.,5 cittotn, an oser 9%
por cent. of thé. tockîioldeari have voîintar-
ly vontrîbutei their @hareo!fthe> aniomant.

lu regardttu ililenti, thielias ieeeasr't
the~ versi eare!til conoîderation o! thedirectors

iantd 1 aait glati tu iîtiorîn you iat tlaey have
declareti a dividenîl ot 4 lier cent. for the
liai! year. payable on .1 lIy 1 next. vhicla iu
at the rata of S lper cent, per amaiun, asad
which the conipieaueil wIatlurai to pi'.

9 With these few remsaria , hast> much
pleamuro in muviiig the adoption of the>
report.

1 M r. Wmn. I-1,te, '<icoieint, lu second-
%ing the adoptionaof!thie report. sait . -la
1atdition tu vhal orîr ematecinil l'cesislent lia
air«eatsated,1I.volail l he tuadd tlaat

rerery rniier of the l''ecutisic ha& giveai
a hoecoîaliiotl-arig the paut year iiore than

ta ordinary attention. Onr accoat of the> large
1 nceas ira auets tlacre lu a correspotading

hineures.. in the number anti ainount o! thin-lu
vestrnts. TIhe greatcr portionî oft ts moucy

rf being for the secu rit>' c! policyhoiders is a
tf siaed trust, vhich the directorla are vc:y

anuions ahaîl b. invete to ttiet &(Ivan-
sa taue. contitent villa aeeurity. Ina Ihese laye
i- o! creat tepressota in ail clasmeat o! secaritie,

d more thtan ordinar>' car.a sud judgment uare
ýr reaiared inl the malter of iuveelments, anti I

am glaid 10 ay thal 1h.>' are ina a saont atis
ifactor>' oondtion, andt ta the rate of lu-
l erest ecaeti on lte sanie comipares very 1

r. favorabi>' vitit that of an>' of our compet-1
y itoru, athoughmorne of themas have large

ae amouts liaI laave besai raveitesl for Yeats at
yvery higli rate o! intereet, mauch higher thana

ýr eau noir b. obtained. 1 haro iasi the plea.
se sure of b.ing ah uearly Il thoe cetings of

the board durig tue jear, asti eau cheerfull>'
*bear test imny o.> the anxlety manifested by

m em-er>' officer of the. ompany lu torwartlîng
y ite litereete.

1 hare mach piecaur. in mcodiug the
adoîtion nf tais report.

là Prof. Mille,.Guîeph. in support of the.

motlns, pole as folowla :-I amn specialy
le grtfe at one hhiug lin your report. thati

te tact at the shareholdoeshave seaaly
aIl nov sniteti in aa.uring their &bare of

>f the liahilît>' for $100.000 vicha a few o! yen
ver. 5nogool a-8 ta place ah the duposXIlai

lhe c. onipay ta put il ln a propre finauncial
position a few yeara ago. Tii. tact shah a

dnumber oft hharehoitiru heid 4la:k for a
Dr lengti of limne vwu ho moa source o! annate-

ance, beSaue it aemei tuooiplicatC thinge
ri andtiaatacthefuture o! the cotiin>' loubt-

Ofnl 1h vas certalul>' a handmomre thhng on
t he cart o! the. few vho caulti atord ti ilthe

te Prmsienîo! tue compan>' epecaIY. anal
on. or Ivo otheruamociaW it v ia, to

Salvacte i. aoey ltaI atws 50requireti. 1
muet admit tuaI 1irather eerel>' criticizeti

thçii action that smade us reiponsible for the
re lne..tuai vas saifaounatel>' incrrrei. hbt 1
tO arn9 ladt bkuow nov thal naoue than 95 ;per

Scent, of the. sbockitaldmrs have vountarily
ecootrilbttedtihitir aslere o!ie amusnut.

r4 Nov, 1 for on. shouldt o cive wen 1 veuh
d. into aoumapnyif I tes &IlI putin if aI

r came in onte sagne footicig Under tihe
tu present caretul macagement I bel Ihal lth.
du comp.xyas c a brilliash isttre andt laItue
et prospect* are nanela brigiter aSi ble lime
r' tiutanhey bave bernala th. eau. I hhink

te tuat Ilainsi;ugthespolieyholdrs hbavebeea
lal perfecli>&e'.mate merylhiug hboss nquite

nY latisf.ctor>' as fer asnt.>' are Cocernesl,
as wite istana y tacthave bella no plasant for

11 lb. stackholdere. Bui froualathe ry' outel
lu 1 have Lad te utrnoag confidence la the.

el 3416111400 IiwcbmaOf t lte cotasp aa asa0
a d cai cooical mau. la uay naderbklag

vi ercrytitiug depetads on te naaexienl.
M* No mater 6ev abrevallte tarehoder usa>

ru hm odiretota May be Mstsroly in a vrry
IR* la=gonatsre orlon omr Exmtive.Thse

OR Irocutire, partkcuiarly in an ineuranc cana
10 pal, bu a gpuIdeanai ol! k for littie

ors su.t nat ea deal o! r.-
,la ape bilt' eole1. h .ICougralu.
gr la1e1l1.1o111 -on %u .report tuaI lsbsbra

~; M. W. H. stemr of c$=sa" atiotherj jjite in the uam. comrgimmetey airi..
tyTeMotion wu " .. oeirrl.umabbnonsy.

_______________________________________ i

For Chidrena?
is wortby every parcnt's study;
not only what they can eat, but
what gives the niostnourishmeflt.
No chitdrcn art better, and ost

art worse, ,- for caing
lard.cookc- cd food.

preparet.wthh

insiead of lard, tlîey cmii cat fre.
Iy of the best food withoutdangier
to the digestive organs. "(ou cUn
c.sily verify tlîis by a fair trial
of Cottolene. 8SoI"3 d1alS8b. a

Mtiéde ouby

The
14. LK. Pairbank

Conipanlyt

A vote of thankito tahei medica'. director4
was propoeed by layr. T. G- illackst.îck ant
amondesi by 'NI. E.J.. Lennox, to which Dr.

Strathy suitably reiieti.
AId. .1 . IL. Rollandin 1amovinR A vote of

thanks to the agents expremseti hi& pleature
at tbc reuit of their etrta in firtherini
the. intereate of the comrP&Dansd reîaiarket
that ina mach a year et geiseral staittation in
butine*% t was greatly ta their cresit that

h.>' weme enaluletit accure more Itliaisinf
than iu 1S93. This vas seconded I v '.%r. E
i. lAnnox andi nnanimonsiy carrieti.

bmlessru. Shermn iE Towiî.cnal andi IL.
Stepheup were appcinted ;itatitors for tiie
enauisg year, and! the folotaitg geutlemen
were apoiutedtdlirect ors -(; en. c ooderham.

wam fill S.F.MeKintion. T C. Black
stock, E. J. Lennox ; R. R. MecLemnan
M.P'. for ;Ienltarry:-. A. F. Gauit, . I1
l'attersou. Fred. Nicholle.. lbt. Archer. D.
D. Mana. John F Filie. W. Il. $torey. .1lap

Miii,. Roht. ('resu, A. FL. <ooderharti. C. 1)
W<arren ;;liou. Treo. Dévie. Chief Juastice

cf Blritish Col>ubia. Ion. .1. A . Oiîimet,
Sisitel 'May'. Henry Lowndee andi Aid. .1.
1). Rollanti. Motreai.

At th - close of lhe eliarcholdera' maeeting
the directora reamembetl, vii.. Mr. (le<

Cooierham va. electeti Prtelit. and
Mlerars. W<in. Bell and ýs. F. NMcKi.tao,
Vice Preidente. for the jear. M.Nemeri
Robt. Archer, A. F. isanlt.lion. J A. Oui

swt. . LR. licLenaxa.I.. AId. J tD
Rollandt and W. ,;trachau verc appnintotia
loca board for the Province of Quebees
Citairman, Mr. Itolt. Archer.

The. rapitiat>' ith whicla croup alevelopi
calle for instaunt roalsenh; andi yet feu
aouseholte ate propareti for its visita. At

admriablc remet1> for this duaease la Ayerà
Cherry Pectoral. Il hans asictihuadreds nt
lissa anti iac nid la. lnuerer>' homse vhe
tigre are Youg chidren.

It in a curious concidence tliah loi
Beaconafld andl Lord RAnmloltlh Churchil
aboula lasse persosalty Io the smre &Mount
Lord ksndolpit let t $375.000 andi lieacons

fied oni>' a fcv odollara more.

l)tsrxr,.îA on Inia sriolceaioace
by lthe vaut of action lu the. biiiary docte
lmu of 1h. vitality iin bhe atornacla toetase
the gaîtric inies, vithout Wb"ci digestbk
eanuot go oun; a o, besag the. principal cati

o ache. PrcleaVenotable li
takes before gong to b.d, for a vitile. neso
fait ho ise relief anu effect a cure. Mr. F

W. <Aeittovu. AshuoIM,(Ot., watite. :- Pr
msles l'alé ame akisg thi eed agAinet tI.

othersaab.. vhicit 1 have in stock."

It isaid tht leitop llnnatuagbonu ed
Ip-rpe he srmoebyeèittisl wuoin tb
ernply ekurcii andi faaeiag %el avai cou
gegatiun àbefors him..As thé »smon groi

that mubwypeemuamai lmgainimb
somothlq for evu7b@dy.

TO LEA89 FOR SEÂSON
TIERM 0F TEARS
Titat iiaactillmiat îlotstlit M I..A, S IautH99-Mot

attrattistte i>tiaismaîr Itnort W,,ca'ts a. egt..ill
iurse u lt ita ta.ig t it'. t- -aioi o m g el

ST. LEON WATER,
«0 iaotl-d for its iialrstllntat varsecf09 a.taa4'. s.aate

actItl-r>. 1l1 t dw.rable Ita-A ut îatrot&x. tant )var**

t'orfiiI.riuiali

EXE(I'T0RS' NOTICE.

lu trie natter ef the Fatltifoittielbie
Vo ry ltvert-'îoî Etiwa&fllCantid)y,
vfeamu ot Torolato, deeeatI.

NTOTIC Elas hereisy giveli puesuant tn
L . 0 . 87 Ca. 110 anîd aiienuliug

Acte, tliat ail persons liaviug claimis aàaina:t
thie estate of tne aibove usine deceamel.aw ho
diei on or about the 3rîi l a>'oet March 1s9:i,
at Toronto, arc reqitreti ta sieliver or munti
b>' potllire paidt 10tie underoigmîei, solic-
iors for tlle ReverenîlJoitn M. Cruise andi
Jaams aW'. Mallon. lis extecitor», a mtatenient
in mwriting contaiinag their naaicu. acdresses
anti full particulare o! their aIainam, andthle
nature ot tire securities if any helti hy them,.
diii> vet ilied b>' Statutory deelaratioti. ou or
betore tic iraI day o! Mlay'iS'after viiicli
date the saiti executors wili procee t t
distribtthle aseta cf the saiti etate &milong
the persona ontitieti thereto. Ilaa-in regar
oulyI>tathe daims of wlaach the>' aial1 then
have notice, andthhoy wiii not b. hiablIs for

au>' clair» of which they shahl not tiacu have
hati notice am aforesacit.

Dateti ah Toronto, uhia 1ilth day of Marcla

AXC.L & MALLON
Landi Securltv Chamubers

S. W. Corner o! Adelaide ani Victoriaa',ta.
Toronto.

Solicitore for lie above aamed executors.

Bartalne in5Ci Bulbe andi Plante
m. %m .-r 1-: .j.aai ma.5f1t-8:

)f S'o.B-15&,iadioIus. tance$as$orid. for o

- a C i- onibrcitas, bsidsQme . 113(xc
0 - 6 Rn<ee. emblooniVl beauties'I Oc-

in F Icî'i la. Il. Fit. 'I
:t .1and Svet sc't'Ct u 5>fl or.

é- 5 lv~its.àlc. vraiassura Soc.

ri, TUE STEL. I. UMS.M UN CO. LiS.
k ITmmom<,a. Ont.
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1 CURE FITS!

NCUBATOR

J. A, Landais I Fils
1341'ORTMÇ, N. WIO1F.ALY A\D UETAIL

VKALYRS 11%

CHURCH GOODS,

STATIONS 0r Tas 01058
IN" Oit. OL>(aGRAi A 1 AND SE

Standard Works <Englieh andi Frei.
TRIIOLOGY. rNIILO"PlIIV. 1115TORY.

lIlLLES .FrrRIýS,. ARTICI.FS 0F rlhrY.
<emi. cromea. $taAsum. 'rior Do4"s

1l11ra .,eru0 34Cias>. m %"atiVVaIRomans.
lx. OT~E). <iT s Staard

jAgents for ithe tAmdi 1.1t D ulloF0

FINE ALTAR WINES A SPECIAI1Y9
nI<elgoee home.andI couantry 4d.s usu, j4he.

Wrst f tee àa1uais

J. A. LA.ÀGLAIS &aFILS,
121-5 St. Jouplh ut, andi 10 Notre Dau». q.,

qrnam aTT, qLIUW.


