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THE CANADIAN BANK
OF COMMERCE

__ SIR EDMUND WALKER, C.V.0,, LL.D., D.C.L,, President.
ALEXANDER LAIRD, General Manager. JOHN AIRD, Ass’t General Manager,

CAPITAL $15,000,000 RESERVE FUND $13,500,000

$ g .‘
PANAMA - PACIFIC INTERNATIONAL EXPOSITION
: SAN FRANCISCO, CAL. St ad
FEBRUARY 20TH, 1915, TO DECEMBER 4TH, 1915
This Bank, having its own branch at San Francisco, Cal., is able
to offer special facilities to.visitors to the Panama-Pacific Internation®

Exposition. Branches at Portland, Seattle, Vancouver, Victoria and
other poiats on the Pacific Coast, :
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rane. ‘
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NBW YORK, July 10.—To what ex-
| tent today’s substantial recovery. of
the market was due to the latest
turn in this country’s relations with
Germany is largely a matter of con-
3 e or ihdividual opinion. The
fact remains that the German note
seemed mainly responsible for some-
thing more than a hurried rush to
cover by the short interest.
In the initial dealings gains of 1 to

The advance was
account, which. resulted in
material .reactions. No sooner had
- this movement . run its -course than
~ fresh buying -brought about another
and fmrg vigorous rebound, Union
_ Pacific, Reéading, New York Central
. and United  States Steel leading the
advance to the accompaniment of in-
The entire HUst
shared in greater or lesser degree at
the atrong close. Total sales amount-
od to 213,000 shares.
: ; Somme Weak: Spots.
__ During. the- mid-session while prices
. Were wavering, new low quotations
were made by Chicago and North-
western and Rock Island, while New
Haven “fell below yesterday’s mini-

- mum. Missourt Pacific and others of

the southwestern group showed no
disposition to retrieve recent severe
osses, .
American Coal Products added an-
other 11 points _to its phenomenal ad-
. Vance-of the week, selling at 150, a&
gain- of 26 points for the week. War
shares were not conspicuous, their
movements being especially narrow.
Amegrican Woolen was among the few
. Weak specialties, losing six points.
*_ Unfilled tonnage orders cof  the
United States Steel Ceorporation, is-
sued after the market's close and
. showing an increase of 413,000 tons
© over the preceding ‘month, more than
. confirmed the most favorable fore-
© casts oafngte:;:clounﬁedf for the steadi-
. neess of in the face of - -
. Wa_ldl:’iogsw \ other ad
g 00 ank State
. _ Actual loss of cash fbmgctil banks
for the week amounted to less than
- §4,000,000 which was far below gen-
. eral estimates. contracted
| moderately, as against. thie previous
| weel's ehormous expansion and re-
. Serves decreased nomh}ally,
©' ‘Were more future s
bonds “at . slight concessions. ale’f‘otﬁ
ﬂ:!“nq Apar valué) aggregated $2,810,-

NEW YORK STOCKS.

Brickscn Perkins & Co., 14 W
strest,. report the follovwl'ng ek,
on thé New York Stock Exchangs 7"
BRallroads.—
p. High. Low, *CI,
gtcﬁ(a{o}rﬁ 93 993, 983, 99%
. & 0. o5 T 76%
BLR £ 5 g e
. PoR..,...14214'143% 14
Ches. & O.... 36 . e
Chie. G. W.. 108 ax
Chsl‘c:,PMil. & *
aul ... 78% 801 78 s
ggl_ & Hud..142 i % ...% 80%
me .., 19% 19% 19% 19% '
< 25% 253 248 252:
do. 1st pr... 38% 3915 383 3914
« Gt. Nor. pr..114% 115% 114% 1153
.. 1935 203 1915 2014
Mo, pref. .. gt T
K. C. South. 23 231 23" '23y
ll‘ehig.h Val..137 - 13914 189 1881

« & N. .....10615 10614 1061 1061
' Minn., St. P. . - BANA
108 107

..i08
6% 6% 6y

Sales.
2,400

tee “ee Wva

see LRy

107
6%
3% 8 ey
§4% . 83 . 843

571 54% 56%

102% 102 1027

g 104% 10514 104% 105%

%eagin}g} e 145745 145% 14434 14534
ock Isl. .... 13 13 12% 13

St'L. & S. F., g -‘ .
2nd pref. .. 6% 6% 6 6

South, Pac.., 843 8534 8414 84%
South. Ry, .. 13% 143 13% 14
'do. pref. ... 433 44 4833 44
THIrG Ave, o, 88360 o L

Unlon Pac, . 12434 12534 123%-126%

. =Industrials.—

. Tl 71% 70

X 49 4814
Am. Beet S.. 461, 45 4634
Amen. Can...

457 44 457%
Am.Car & F. 525 B214 524
Am, Cot. Oil. A R )
Am. Ice Sec. 26 25
Am. Lin. pr.. 27 28
Am. Loco. ... 431, 4415
Am, Smelt,.. 4% T5%
Am. Steel F. 361 35%
Am. T..& T. 1193% 11915
A. Tobacco. : 222% 222%
Anaconda, .., 33% 33%
Beth. ‘Steel. . 165% 167
Chino 4415 44%
C. Leather .. 403, 41
ol N & 1., 1% 303

1%
48%

26
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5%
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167
44,
4114
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1,600
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1,400
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200
2.800
2'200
3,100
5.900
5,400

Corn -Prod. ..
Cal, Petrol...
Dis. Secur. .. 20
Gen. Elec. ..
G.N. Ore Cer. 333
' Guggenheim..
Gen. Motors..1;

20

16114
33%%
60

157

§ b3 513
B R Wo.... 30 298,
Ins. 291,
B 66

68

M. Mo. 3
do. 1st
do. 2nd pr..
Natl. Lead .. 5¢
N.Y. Air B.. !
Nevada Cop.. 14
Pac, Mail ... 32% 313,
Pitts. Coal .. 8 .
8- Car.i:.
Ray Cop. ...
Rep. 1. & S.. 2
do, pref. ...
BES & 1. ..
Tenn. Cop. .. 3
Texas Oil ...
U.8. Rubber..
U. 8. Steel..
do, pref. ...
do. fives ...
Utah Cop.
Y. C, Chem..
W..U. Tel.x..
West, Mfg...
¢ Total sales,

313 381
9% 587 59

e
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278 28%
& 1y

2, 34 3%

5814 5914

1093 10985

85 66%

66 657 657
97 971 963§ 97
227,000 shares.

"59%
¢ 11015

% 66%

COBALT SHIPMENTS.

WORTH BAY, Ont., July 10.—Cobalt
Ore shipmernts for the week ended July

Right-of-Way Mines, 8£8,800; Mining
Corporation of Canada (Townsite City
Mines), 86,530; Dominion Reduction Co.,
88.000. ' Beaver Con. Mines, 54,505; total
317,835 - pounds,

3

ﬂuctul.t_.ioygq

Prospecting parties are leaving here
for the new field, and money has been
despatched to finance parties from
Port Arthur. Any really authoritative
statement of this supposed new find
would cause a stampede from the
various camps along the T. and N. O

% e
NEW YORK BANK STATEMENT.

NEW YORK, July 10.—~The statement
of the actual condition of clearing house
banks and trust companies for the weak
shows -that- they hold $162,711,320 . 1e-
serve in excess of . requirements.
Thtsk is a decrease of $1,230,780 from last
week.

- €. P. R. EARNINGS.
MONTREAL, July 10.—C. P. R. earn-
for week ending July 7, 1915, $1,-

Minneapolis -cod
Duluth .

i
e'éﬁmo; decrease, $677,000.

CLEARANCES. -
329,000 bushels;

‘Wheat,

oats, 333,000; nour,/sooo; wheat and flour,

370,000.
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' GHICAGO CAR RECEIPTS,

. Rets.
Wheat 9
Corn 141
ORts  ..oreve 300

‘Cor’ct. Bstd. L. yr.
1 9 -502
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41
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101
107

NORTHWEST CAR RECEIPTS.

WinntpeE )

PORCUPINE, the Land of Gola

102

Sa;t.'dy. Last wk. Iastyr.

178
16
106"

102
80
105
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Dun’s
number
ing the

8 E

CANADIAN FAILURES,

Mercantile Agency report the
of fallures in the Dominion dur-
past week, in provinces, as com-

pared with’' those of previous weeks, and
corresponding week of last year, as fol-

lows ;

Date.

July.9 ...,
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Jume 25 ..
June - 18 ..
June 11 ..
June ¢ ...
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PRICE OF SllLVER. :
YORK, July ® 10.—Bar silver.
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‘And in'Porcupiné, Soverei
“ - Located of the U

gn Unquestionably the Best
ndeVelope_d Claims.

Work, Sovereign
ested Attention o

With Three Vipond Veins Uncovered, 5000 Feet of
Cross Trenching Done on Them,
the Ground Ready to Continue the

Will Shortly Attract the Inter-

f the Mining World.

5

Acme,
Hollinger

the secpnd largest
* producer

owned by

interests,

bk

month

Hollinger, !
Pays-$120,000 in
rAividénds every

Machinery on
Development

Schumacker X
(Clogé Corporation)

Po;cupino

produce'a
$65,000
& month

rf:
’» e

|

territory.

liabilities.

land, North Sydney, N.S.

be again.

Dinnick
Building

North

recently ;
bought for
$275,000

(

Until it is producing the yellow metal, any ¢
work has already been done on the Sovereign to show that the Vipond veins continue in its
It is known that the Hollinger expects to find some of its richest deposits of gold

This'means that the Vipond veins undoubt-
And other veins have also been uncovered.

1 he Early Investors in Mining Stocks Are
the Ones Who Reap the Harvest

Hollinger was “put out’” at $3.50 for each $5.00 share.
and, after having paid back the initial investment  one ‘and one-
cent. per annum in dividends.

Sovereign Shares (Par Value One Dollar) Are
Offered Now at Twenty-Five Cents.
: .

Sovereign Porcupine Gold Mines, Limited, owns four claims outright, two below the one
shown on the plan above, and one adjoining the Davidson mine. !
The proceeds from the sale of stock, less necessary expenses of selling, are, there-
fore, applicable for development work—to take out the gold which is known to exist,

on the Acme claim just north of the Sovereign,
edly traverse half the area of the Sovereign.

Vipond,
produces
$25,000
& month

laim is regarded as unproved.

. TORONTO

It is now quoted at $26.00 a share,
quarter times, pays 52 per

The Directors are well-known business men, and include Mr. George C. Crean of Toronto,
one of the largest hat manufacturers in the British Empire; Mr. W. J. McCormick, a wealthy
retired wholesale grocer of ‘this city; Mr. ‘A: C. - Thompson; president of Thompson & Suther-

is interested only in making a mine—a real, every-day-in-the-year gold pro-
E;C:_l::;n t{u: adding to the wealth of the Dominion—and the early purchasers of stock.

The Hollinger section of Porcupine, in which the Soveréign' is so fdrtunately situﬁted, is in its
infancy. The surface has hardly been scratched. For every fortune thus.far taken from that
section, hundreds more are undoubtedly buried in the rock waiting to be blasted out.

Hollinger is undoubtedly a good investment at $26.00 a share, but not so good as at $3.50
a sh;rg, Sovereign, no matter to what price it may go, is a better buy today than it ever will

We offer the unsold balance of $300,000 of the $700,000
Treasury Stock, par value One Dollar, at Twenty-Five Cents a Share.

Stock will be delivered free of charge through any bank with draft attached.
Mail orders promptly executed.

A. H. McNEAL CO.
INVESTMENTS

The Company has no

Sovereign

Yet sufficient

Twelve King
Street East

.|1+4 to 1-2 to §-8.

CHICAGO, July 10.—Prospects for a
heavily increased movement of the new
crop brought about sharper declines
today in the value of wheat. The
market closed steady but 1 1-8 to. 2 3-8
under last night. Corn suffered a loss
of 1-4 to 3-8.to 1 to 1 1-8, and oats of
In provisions, the
outcome varied from 32 1-2 decline to
a rise of five cehts.

Reports that threshing was being
rushed in southern Tllinois and that
cuttifigf was general as far north as
Bloomington, made the bulls in the
wheat ' market decidedly uneasy, and
léed to selling on.a liberal séale. The
ensuing break in prices forced the
execution of many stop loss orders.
Lowest "quotations of the day were
Teachéd after word came that cash
wheat in St. Louis had suffered a
break of 8c to 12¢ a bushel on account

{of enlarged receipts and because of

amplified arrivals expected next week.

Previous to the dowhwsard swing of
the wheat market, a material advance
had been scored here ad a result of
linwelcome raihs in the west and south-
west and because of higher cables. The
forecast, however, was for clearing
weéather, espécially in Kansas and Ne-
braska. Gossip that world shipments
for the week would be the smaillest in
seven years was soon lost sight of,
and no .attention at all semed to be
given to rumors of fereign buying,
Whatever export salés took place were

augmented rural offerinygs and to the
consequent break in prices.
Other Grains Lower,

Corn fell in sympathy with wheat
and owing to somewhat improved crop
reports. Shipping démand was not so
active as heretofore of-late.

Oats averaged lower,
‘mainly by other cereals.
urgent call from the
missing.

Liquidating =sales weakened provi-
sions. Late in the session, packers
bought ribs, but otherwise the market
was without supg_gzt.

influenced
The recent
seaboard was

———

BOARD OF TRADE |

Official Market
Quotations

Mnnltoba wﬁeat;
No, 1 northern, $1.40, track, lake ports.
No. northern, $1.37%, track, lake

ports. .
No, 3 northern; $1.34, track, lake ports.
Manitoba Oats. .
No. 3 C.W., 63%c, track, lake ports.
No. § C'W., nominal.
Bxtra No. 1 feed, nominal
American Corn.’

No. 2 white, 66c to 57c, according to
reights outside.
; Ng. 3 white, 56c to 56c, according to
freights outside.
: Ontario Wheat,

No. 2, winter, per car lot, 2:.12 to $1.15,
according to trel';lta outsi

e2s,
No. 2, nomina.l.a per car lots

arley. - /

Good malting barley, 70¢ to 7bc, accord-
ing' to freights outside.

Feed barley, 66¢, acorcding to freights
outside. ;
Buckwheat.

Nominal, car lots.
Rye.
nominal. u
Manitoba Flour,

First patents, in jute bags, $7, Toronto.

Second patents, in jute bags, $6.50, To-
ronto. ¢

Strong bakers’, in jute bags, $6.30, To-
ronto.

In cotton bags, 10c more.

Ontario Flour.

Winter, 90 per cent. patents, $4.75, sea-

board, or Toronto freights in bags.
Militeed, Carlots, Deilvered.

Bran, per ton, $27, Montreal f ht.

Shorts, per ton, $29, Montreal freights.

Middlings, per ton, $30, Montreal

freight.
Good feed flour, per bag, $1.85, Mon-
treal freight.

Hay,
No. 1, per ton, $16.50 to $18.50, track,
Toronto.
No. 2, per ton, $14.50 to $16.50, track,
'I‘oronto.'

No. 3,

Straw.
Car lots, per ton, $7, track, Toronto.
Farmers’ Market.

Fall wheat—Cereal, $1.13 per bushel;
milling, $1.183 per bushel.

Goose wheat—$1,15 per bushel.

Barley—70c per bushel.

Oate—62c to 63c per bushel.

Buckwheat—80c per bushel.

Rye—=$1.10 per bushel.

Hay—Timothy, No. 1, $19 to $20 per
ton: mixed and clover, $16 to $17 per
ton.

Straw—Bundled, $14 per
nominal, $10 per ton.

ton; loose,

CHICAGO GRAIN MARKET.

J. P. Bickell & Co., Standard Bank
Building, Toronto, report the following
fluctuations on the Chicago Board of
Trade : Prev.
Low. Close. Close.

1081, 1083
1023 102%
1047% 1053

6le, 76%
3% 3%
64% 643
47%
37
39%

5.30
5.65

High.

112%
1047%
107%

111
103%
10614

77% 77
T4%
65%
481,
3834
393

5.60
.92

.60
.80

47%
37%
39%

5.30
5.65

L e
Sept.
Pork—
July ...15.62
Sept. ..15.95

Lard—
Ny ... B 8.32
Sept. .. 8.70 .50

Ribs—

9.7 IR 9.77 .95 . 9.90

Sy ... 3 7 ”
Sept. ..10.02 05 10.02 1006 10.12
Winniveg closing: Wheat, July, 136%;

Oct., 103%.
SUGAR PRICES,

.32
45

Extra granulated, ‘“Lantic”..
Brilliant yvellow, “Lantic” ....
Gunnies,
do. 10 1bs..
Cases, 5 1bs. and 2 lbs
Redpath’s granulated
St. Lawrence granulated d
Acadia granulated .............. firi B
Dominion granulated
INO. 1 yellow ...

said to have been chiefly due to the|:

able at any of these places. -

Drafts, Money Orders and Travellers’ Letters of Credit issued ,payj. '

v . .

LIVE MEN
WANTED

We want a LIVE MAN in every
city in Canada to call upon
‘prospective investors.- No. can-
vassing. Experience in selling
securities
necessary. Unusually profitable
opportunity for the right men,

A. H. McNEAL & CO.
INVESTMENTS :
TORONTO Twelve King

Dinnick
Building Street Eas

FINANCIAL
ANNOUNCEMENT

We take pleasure in announcing
opening of our R iy

Stock Brokerage Office, in the
Mn&hestor..lu'wu, 33
- Melinda Street
ground flo6r. We offer facilities to

: suit the most exact in the exeoution
We transact a strictly com-

a private fast wire service to tb'cmo
- markets, with ¢ lete and &- -
e, and t!
- solicit a portion of your <
mu;: to merit your
" Thanking you for any favons confer-
red, we beg to anb.c%. ourselves,
Very respectfully yours, =
(Twenty-four years in Wall Street).
l iCorreapondents’ Paml-Lambert Co,
Stock iy Pros

n and Provisions, L] !
:u:“ quotation serv trosase
~ JAS. P. TIGHE & CO.

| Gice Beehange, Fittaurg, P

desirable, but not }

e

- v =
FUNDAMENTALS RIGHT,
A BOOM TO FOLLOW

‘New York Brokers See a Wave of
Prosperity in Sight,

Catlin & Powell, 38 Wall street. say:

“Can any one doubt that America,
the land of plenty, is about to come
into a greater measure of prosperity
than it has ever known? "

“Crops are most bounteous this year,
corn alone being backward. Live
stock, which largely incréased in
numbers last year, should .show a fur-
ther great increase in 19156. In many
lines of manufacturing business is
booming; thruout the country opti-
mism rules. Metals are being con-
sumed as never before. Railroads
are beginning to buy much needed
equipment. The  politicians ' have
ceased to harass businéds. The nation
has paid its debts abroad and forei
nations are becoming our debtors. The
trade balance is $1,000,000,000 a year
in our favor. The markets of the
world, partly closed to fhe warring na-
tions of Europe, are entirely open to
us.
“Can any one doubt that a great
wave of prosperity is sweeping in our
direction?” /

NEW YORK COTTON EXCHANGE.

Erickson Perking & Co.(J. G. Beaty),
14 West King street, Toronto, report the
following fluctuations on the New York
Cotton Exchange :

Open. High.
8.66 8.71
Ot Jv... ¥.18 918
Dec. ..... 9.36 9.38
Jan. ..... 344 9.9%
March .. 9.69 9.69

Prev,
Low. Close, Close.
8§.43 8.43 8.64
8.83 8.83 9.10
9.06 - 9.0 9.38
9.10  9.13 9.48
9.39 '9.40 9.69

July eees

PRIMARY MOVEMENT.
Saturday. Last wk. Last yr.

337,000 395,000 1,564,000
389,000 253,000 913,000

563,000 511,000 452,000
502,000 732,000 421,000

459,000 377,000 508,000
542,000 495,000 658,000

NEW WHEAT ARRIVES,

ST. LOUIS, July 10.—Fifty cars of new
wheat arrived Lod:‘ny. v

Wheat—
Receipts .....
Shipments ...

Corn—
Receipts
Shipments ...

Oats—
Receipts .....
Shipments ...

LONDON STOCK EXCHANGE.

LONDON, July 10.—The money market
showed little change in rates. Discounts,
however, hardened further on heavy
subscriptions to the war loam.

The stock market, altho inactive, was
quite cheerful, the belief that businhess
would expand now that the war loan was
out of the way. It is the general opin-
ion that the latter will prove a graat
success when the figures are announced.
Copper stocks were dull, while gold
shares continue to receive benefit by the
vietory of Gen. Botha in Southwest Af-
rica. The old war loan was a shade
easier.

The American department started be-
low parity, but varied little during the
=session, and finished someéwhat uncer-
tain in tone.

UNFILLED STEEL TONNAGE.

United States Steel Corporation un-
filled tonnage totaled 4,678,196 on .Jun#s
30, against 4,264,508 May 31st, 4,162,299
April 30th, and 4,032,857 on June 30,
1914,

‘ Toronto Stock
Exchange. !

STOCK&,ONDS’ GRAIN_;T-

Orders executed in all markets |
 SPECIALISTS
lJnlistqédA '&ecmities
Mining Shares
“CORRIQPDNDENOE INVITED
16 King St. W., Toronto

Fleming & Marvin

Iiembers Standard Stock Exchinge

mu%“m”m«“"ogm.. Torsst
LOUIS J. WEST & CO;|
S Bl iy et Bt
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BEALIN BANK STATEMENT. . =

BERLIN, July 10, via lLondon.~The
statement of the Imperial Bank of Ger-
many issued July 7 shows lgwm lx
gold of l.:uoqg‘wm ($881,000) and in
;ls-?)uury bills ‘of 2,801,000 marks ($700,~

o 4 L~

The decreases show: Stocks, treasury

35,600,000 maana (3004082600 Slbcont

,898, ; unts;
45,548.600 Hiasks (‘umas,mg ;. loans, ﬁ
041,000 marks- ($260,360); note circuldtion;
286,719,000 marks ($69,179,750); depositsy '
61,733,000 marks ($15,433,260). o

COLBORNE PLANT CLOSED, ol

The Ms%lo Leaf Milling pany
closed its big mill at Port Colborne
short time tor a u
some necessary

o ting at hi;
dme. and to al

ik

ust now,
been buying wheat in large quant
ties and selling at less thasr cost to m,ll%:
ers in Britain in order to keep “the
price of flour. Naturally this has check-
ed Eli_ulh buying in the Canadian mac- °
ket. eanwhile the domestic business
in this country is also very quiet. J

vgauwjith the supply.
has

B
. 4 gl
MONTREAL GRAIN AND 'lowoli .

MONTREAL, July 10.—~There 18 no im~
provement to note in export grain trade,
and the market in consequence in 1

Il. ' The tone of the local:

is steady  with =a

of business doing in carlots {
corn and oats. Demand for con~’
tinues slow for both expont domes~
tic account and prices show no change.
Supplles of milifeed are scarce at firm
prices. There is a steadier feeling #
the butter market. Receipts for thﬁ_
week were 18,191 packages, as com<
pared with 17,768 for the mame week '
last year. Cheese continues quiet and
easy. Eggs are fairly active and firad,’
Of the total for this week there were
7,468 cases received for the United
States for . export account. Btockss .
Wheat, 887,262; corn, 62,709; oats, 1,318,»
701; barley, 194,898; rve, 8332; buckwheat
1721; flax, 10,000; flour, 52,249 sacks. 3

LIVERPOOL PROVISIONS,

LIVERPOOL, July 10.—~Hams, shorf
cut, 14 to 16 1bs., 67s. Bacon, Cumber~
land cut, 26 40 30 lbs., 72s; cleag bellies, :
14 to 16 1bs., 66s8; long clear middles,
light, 28 to 44 1bs., 69s; long clear mid=
dles, heavy, 35 to 40 lbs.,, 69s 6d; short
clear backs, 16 to 20 1bs., 59s; shoulders,
square, 11,to 13 1bs,, 61s 6d. Lard, prim®&
western, in tierces, new, 44s; old, 4544
American refined, 46s 3d; in boxes, 15s
3d. Cheese, Canadian, finest. whita, -
new, 84s; ecolored, new, 84s. Tallow,
prime city, nominal; Australian in Lo~
don, 368 1%d. L

CONSOLS STEADY,

In London Saturday consols clesed un}
changed at 65. e

CHEESE MARKETS. &

— - '

BELLEVILLE, July 10.—At the cheese
board today, 2195 boxes of cheese wers
offered. All sold at 15¢c. ok

COWANSVILLE, Que., July 10,—At the
regular meeting of .the Eastern Town-
ships Dairymen's Exchange, held here
this afternoon, 15 factories offeved- 875
packages of butter and 166 boxes cheese;.
779 packages o{ butter sold at 28%e; 105
packages unsold., Cheese offered at
14 5-16c; no sales. b

ST. HYACINTHE, Que., July  10.—At
the dairy board, held here today, all of--
ferings #old, butter at 27'%c, cheese at
ldc, y
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