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8. The decision of the arbitral tribunal shall be final and binding on both Contracting 
Parties. The Contracting Parties shall, if necessary, within 60 days of the decision of an arbitral 
tribunal, meet and decide on the manner in which to resolve their dispute. That decision shall 
normally implement the decision of the arbitral tribunal. If the Contracting Parties fail to reach a 
decision, the Contracting Party bringing the dispute shall be entitled to receive compensation of 
equivalent value to the arbitral tribunal’s award.

ARTICLE 16 

Denial of Benefits

1. A Contracting Party may, at any time including after the institution of arbitration 
proceedings in accordance with Part C, deny the benefits of this Agreement to an investor of the 
other Contracting Party that is an enterprise of that other Contracting Party and to covered 
investments of that investor:

(a) if investors of a non-Contracting Party own or control the enterprise; and

(b) the denying Contracting Party adopts or maintains measures with respect to the 
non-Contracting Party:

(i) that prohibit transactions with the enterprise; or

(ii) that would be violated or circumvented if the benefits of this 
Agreement were accorded to the enterprise or to its covered 
investments.

2. A Contracting Party may, at any time including after the institution of arbitration 
proceedings in accordance with Part C, deny the benefits of this Agreement to an investor of the 
other Contracting Party that is an enterprise of that other Contracting Party and to covered 
investments of that investor if investors of a non-Contracting Party or of the denying Contracting 
Party own or control the enterprise and the enterprise has no substantial business activities in the 
territory of the other Contracting Party under whose law it is constituted or organized.

3. For greater certainty, a Contracting Party may deny the benefits of this Agreement 
pursuant to paragraphs 1 and 2 at any time, including after the initiation of arbitration proceedings 
in accordance with Part C.

ARTICLE 17

Transparency of Laws, Regulations and Policies

1. Each Contracting Party shall, with a view to promoting the understanding of its laws and 
policies that pertain to or affect a covered investment:

(a) make such laws and policies public and readily accessible;


