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Chapter B

Constitution of an international interest

Article 7 - Formal requirements

An interest is constituted as an international interest under this. Convention
where the agreement creating or providing for the interest:

(a) is in writing;

(b) relates to an object of which the chargor, conditional seller or
lessor bas power te dispose;

(c) enables the object to be identified in conformity with the
Protocol; and

(d) in the case of a security agreement, enables the secured
obligations to be determined, but without the need to state a
sum. or maximum sum secured.

chapter M

Default remedies

Article 8 Remedies of chargee

1 . In the event of default as provided in Article 11, the chargee may, to the
extent that the chargor bas at any time so agreed and subject to any declaration
that may bc made by a Contracting State under Article 54, exercise any one or
more of the following remedies:

(a) take possession or control of any object charged to it;

(b) sell or grant a lease of any such object;

(c) collect or receive any income or profits arising from the
management or use of any such object.


