
for development." The Bank identified three distinct aspects of governance.4 These were,
the fonn of political regimes, the process by which authority is exercised in the management
of a country's economic and social resources for development, and the capacity of a
governnient to design, formulate and implement policies and discharge its functions. The
form of the political regime ini a country was deemed to be outside the Bank's mandate which
is thec promotion of social and economic development when thie policy on good governance
was formulated ini the early 1990s. Accordiiigly the Bank focussed its attention on the second
and third aspects. It should be noted that govemnance does flot apply only to the public sector
as corporate governance is equally important. The laws and regulations applicable to thec

components.


