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attracted only if housing is available for theiniselves and their familles.

.9 Central IMortgage and llousing Corporation is authorized to give every
encouragement to the developinent of this type of housing in connection with on-
site operations of primnary producing cozpaies.

Any incorporated coznpany engaged in the miuiing, lumbering, logging or
fishing industry may become a borrower. The niaxirmwu lan is 80 per cent or the
lending value; the rate of interest is 4 per cent, oalculated semi-axnually,
The teru of ajortization depende on the productive period of the area and the
class of housing involved, but in any event may not be more than 15 years.

Loans for Fansu Housing

The Act provides also for loans to farmens. UNhere there je no
* existing rortgage or other encumbrance on the farm, the a.mount of the loan le

ljzuited to eithen $5,000, the cost of building the house or two-thix'ds of
the appnraised value of the faru, whichever le the leu.st amount. VWhere there
is already a mortgage or other encumbrance ori the tarm, the amount of the
boans is lijnited to the least of the following: $8,000, the aggnegate of
the cost of building the house sud the amuouzit neoessary to pay ail indebtedness
on the farm or two thirds of the appraised value of the fana.


