
(3) We commit ourselves to halt protectionism, and as recovery 
proceeds to reverse it by dismantling trade barriers. We intend to 
consult within appropriate existing fora on ways to implement and 
monitor this commitment. We shall give impetus to resolving current 
trade problems. We will actively pursue the current work programs in 
the General Agreement on Tariffs and Trade (GATT) and Organization for 
Economic Cooperation and Development, including trade in services and 
in high technology products. We should work to achieve further trade 
liberalization negotiations in the GATT, with particular emphasis on 
expanding trade with and among developing countries. We have agreed 
to continue consultations on proposals for a new negotiating round in 
the GATT. 

(4) We view with concern the international financial situaticki, 
and especially the debt burdens of many developing nations. We agree 
to a strategy based on: effective adjustment and development policies 
by debtor nations; adequate private and official financing; more open 
markets; and worldwide economic recovery. We will seek early 
ratification of the increases in resources for the International 
Monetary Fund and the General Arrangements to Borrow. We encourage 
closer cooperation and timely eharing of information among countries 
and the international institutions, in particular between the 
International Monetary Fund (IMF), the International Bank for 
Reconstruction and Development (IBRD), and the GATT. 

(5) We have invited Ministers of Finance, in consultation with the 
Managing Director of the IMF, to define the conditions for improving 
the international monetary system and to consider the part which 
might, in due course, be played in this process by a high-level 
international monetary conference. 

(6) The weight of the recession has fallen very heavily on 
developing countries and we are deeply concerned about their 
recovery. Restoring sound economic growth while keeping our markets 
open is crucial. Special attention will be given to the flow of 
resources, in particular official development assistance, to poorer 
countries, and for food and energy production, both bilaterally and 
through appropriate international institutions. 	We reaffirm our 
commitments to provide agreed funding levels for the International 
Development Association. We welcome the openness to dialogue which 
the developing countries evinced at the recent conferences of the 
Non-Aligned Movement in New Delhi and the Group of 77 in Buenos Aires, 
and we share their commitment to engage with understanding and 
cooperation in the forthcoming meeting of the United Nations 
Conference on Trade and Development in Belgrade. 


