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MaieInsurance and the Vancouver Local 4. A ship goes ashread in an endeavour to float her th
Aget egins ae wrke, wth heresitit that the. propeiler la brokenAgent by strlfcîug thte botton, cargo is aise discharged iuto lighters,

(Continued frcom page 3)> during which operation some of the cargo is lost or damaged,
Average.and fiuaily the vessel is floated. In titis case the geucral average

Th4erivation of titis word is very obscure, and sute of the~ expensesandu sacrifices coiisist in the damtage to thte propeller and
tetbosgo ta considerable length in order to arrive at its origin. to the cargo, together with the exç>ense of discharging ad mth-

prbale owever, tihat so far as marine insurance is con- quul rlaiigt
'mudteword is derived frout the French "~Avarie," and this (T'o becntnedi sseofArg 1
'n'llin i sowa4 te .olwing extracts fromt the Ordonnance

del aie~ of L<ois I
"Art. 1. Every extraordinary excpenditure made for altips INSURANCE FEDERATION SECRBTARY COMINO

Cojonty r eparately, and ail damiage affecting them from An event of considerable importance ini business circlesthirladn and departure until their return and dischare ge neal xdltisrnecrce npiua i acu
shal e rpuedaverages eeal n niýuac crlsi atclri acu

"Art 2. he xtraordinary expenses for the shi? alone, or ver w~il take place on April 23 or 24 next, when the- gen-
fo h oods alone, an~d the damage affeclig then i n particu- eral secretary of the National Council of Insurance Fed-

lrae simple and particular averages; anld the extraordîinary eainM.Mr .MKe ilb ntect n deendltutres made, and the damtage suffered fo~r the t>enefit and tonW ak .MK< ilb iitect n d
cono safety of the goods and of the vesse1, are grass and dress the Insurance Federation of British Colum~bia, which
c >mo.averages." eca Average is iiow cornjosed of something over 350 meinhers.

It will Lie recalled that last autumn Mr. McKee ad-
In onsderngthe question of general average, it must be 4resse4 the iusurance fraternity of Vancouver at a Iuncheon

ÈOneinmid hat it is a liability wblch arises nat out of the gvni is honor at the Hotel Vancouver. His speech
eOItac -fmarine inu rante, bu frout the commoit law of the waperhas the most notable effort along insurance lines!ea Wic i aplcaleto aUl ena udi maritime commerce. It WS

n ncesar, herfoeat the outset to dismiss frout our miuds e<ver made in Vancauver, and created widespread interest.
et0eter hequetin of marine insurastce, and ta realize that An interesting and profitable occasion may be çonfideptly

genralaveagepriarily arises out of the contract of affreih- Il>ked forward to on April 23 or 24. Deiitê annunce-'
2netoras t s ore cmoly caled, the biiI'-of-lading, whih ment of the d1ate and programme will lie mpade in~ the press
'Poide tat f gneal average ex Mpe are inurd the owner

th gos halpay Itis prprinand <tht the shipowner and in these columnis before that date.
ýhllhae herittplo hld the lood in rertenfrcesuchi

t0@hae xite log efreth actie ofre ie iny thç e


