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agriculture should be provided. Parming will appeal tô
a small percentage of the army. Years in the turmoil ' 4 Of
war, its excitements and associations, is not the best' 11DAN K. O F M ONTR E-AL training for the quiet life of the prairie farm. Industri-'ý
expansion in Canada must come if the army is to bc pr,,«

Established 100 years (1817-1917). vided with occupation.' After the Civil 'War the Vnited
States disbanded an army of over 1,500,000. But the RePub'
lie had a population of 30,000,000 or 31,000,000 while vl' -

Capital Paid up - - - - - $16,000,000 have 7,500,000 or 8,000,000 people. In the North the army
Rest - - - $16,000,000 was re-established in civil life without any serious seaso11ý0f

Undivided Profits, $1,784,979 unemployment or any general social disturbance but we
Total Assets - - - $426,322,096 proportionately a far graver industrial problein and verl

different social and political conditions.
" Not only will we have to provide occupation or s'le

8 0 A R D OF DIRECTORS- port for 1,500,000 people but we will carry a tremeildOue
Sir Vincent Meredith, Bart., Preaident financial obligation. Thus far the greatest revenue we 11,3ye

Sir Charles Gordon, G. B.É. VIce-President raised in any year was $170,OW,000. When the war ie Ovet
IL B. Angus, Esq. Major Herbert MoIson, M.C. in order to meet pensions, interest and the general purP'08e4$'
Lord Shaughnessy, K.C.V.0. Harold Kennedy, Esq. of govemment our annual charge will be $3150,0wow. au
C. R. Hosmer, Esq. H. W. Beauclerk, Fsq. possibly $400,000,000. If we are to bear this load it isvltei
H. K Drummond, Esq. G. B. Fraser, Esci.
D. Forbes Angus, Esq. Colonel Henry Gockshutt that the production of farm. and factory should bc incre"1ý
Wzn. M'emaster, Esq. J. H. Ashdown, Esq. new industries created, old industries expanded, home

kets enlarged and exports of manufactures and farin Te0",ý

HEAD OFFICE: MONTRER ducts multiplied. The provincial governments all acros$

Gemral Manager--Slr Frederick Wllliama-Taylor country show a disposition to vote liberal appropriatio118ýe9,p f
agriculture. A like disposition is manifested by the

Throughout Canada and Newfound- ion Government. In this field all the money necessarilfe,
Branches and land-Also at London, Emgland research, experiment and production can be obtained

Agenclu New York, Chicago and Spokane In should bc obtained. The fertile soil of Canada is listhe United States and Mexico City.
asset. Those who live on the land give balance and ste8e,

À CEMEUL RANKINQ BUSINESS TRANSACTED ness to the social forces. As they are the most indepé0de'
so they should be the inost prosperous element in anY r3W

D. R. CLARKE, W. H. HOGG, try. Where agriculture is depressed and farmers i-inPOvele
àuperIntencient of Manager îshed there is neglect of duty by goverument or graveBritish Columbia Branches Vancouver Branch

Vancouver in national policy."
Speaking of the industrial situation in the West:b#

continued:
"Possibly, too, in proportion as the British de

declines the home demand may increase. It is inevitable
industries will bc established in'the Canadian West as
have been established in the Western AmericanThe Royal Bank of Canada Towns and cities will grow in sympathy with--Éhe"grow0d

INCORPORATED 1869 land settlement. Industrial dependence upon older
the United States, Great Britain and Cher coulitries

ofae ized .......... « ................. $ 25,000,000 â1ýA
Capital Paid Up ............ ------- «ý-»-.« ............. 14,000,000 grea.tly diminish. As the older Canadian Provinces/
ýRes«ve and Undivided Profito ............ 16,000,000 (ContInued on page 13)
Total Auetsý .................. » ------------- »-..« -------- - 365,000,000
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