
TH E MONE TA RY T I MES

Debentures.
Muni ipal, Government and Railway Bonds bought

and soidr
Can always supply bonds suitable for deposit with

Dominion Goverament

STOCKS.
New York, Montreal, and Toronto Stock purchased

or Cash or on margin and carried at the lowest rates ot
nterest.

H. O'HARA, & CO.
Members of the firm-H. O'Hara, H. R. O'Hara

Member Toronto Stock Exchange), W. J. O'Hara
Member Toronto Stock Exchange)

THE

Trusts & Guarantee
COMPANY, LIMITED

Offices and Safe Deposit
Vaults,

Trusts and Guarantee Bdg., 14 King St. West
TORONTO

PRESIDENT:
J. R. STRATTON, M.P.P.

VICE-PREsIDENTS:
D. W. KARN, Esq. C. KLOEPFER, M.P.

The Company is chartered to act as Executor, Ad.ministrator, Guardian, Trustee, Assignee, Committee ofLunatic, Receiver and General Fiduciary Agent for in-vestment of moneys, Management of Estates, Issuing andCountersignlng Bonds, etc.
Trust Accounts kept separate from assets of Com-pany.
Safe deposit boxes of all sizes to rent at low rates.Safe custody of valuables guaranteed. Wills appointiug

the Company executor or trustes received or safe-keepingwithoui charge.
Soicitors sending business to the Company arealways retained in professional care thereof.
Correspondence invited.

T. P. COFFEE, Manager

THOMSON, HENDERSON BELL,
BARRTSTEI, SOLICITORS, &e.

Rb. E. THOMSON, Q C

DAVID HENDERsON,

GEORGE BELL,

OHN B. HOLDEN,

O20es

Board of Trade Buildings
TORONTO.

O. O, S. LINOSEY
BARRISTER, SOLICITOR
and'NOTARY

OfRee-77 and 78 Froehold Loan
Bunding.

glBBONS, MULKERN & HARPER,
Barristers, Solieltors, 3e.

Office-Corner Richmond and Carling Streets,
LONDON, ONT.

GEO. C. GIBBONs, Q.C. P. MULEERN.

FRED. F. HARPER.

Macdonald, Tupper, Phippen & Tupper
Barristers, Solicitors, &o.

WINNIPEG, MAN.
Hugh J. Macdonald, Q.C. . Stewart Tupper, Q.CFrank H. Phippen. illiam J. Tupper.

Solicitors for: The Bank of Montreal, The Bank ofBritish North America, The Merchants Bank of Canada.The Canadian Pacific Rallway Co., The Hudson's BayCompany.

LANCLIEY & MARTIN,
Barristers, Solicitor, &c.

69 Government St., VICTORIA, B.C.
W. H. LANGLE.Y. 1 ALEXIs MARTIN.

Cable Addresu; "MARLAN."

DECISIONS IN COMMERCIAL LAW

MARSON v. HUGHEs.-Hughes had
leased a house off plaintiff, under written
lease, for the period of a year from May
1st. 1896, at a rental of $240, payable
monthly. A tacit renewal of this lease
intervened by defendant's remaining in
possession after May 1st, 1897. He left
the house on the 23rd of April last, alleg-
ing that he. had given a verbal notice to
his landlord, on the 3rd of February.
Plaintiff took a seizure on the effects re-
moved in the hands of the new landlord,
and asked to have defendant held for the
rent of the succeeding year, till May 1st,
I89. The questions raised were whether
the renewed lease expired on the 1st of
May, 1898, whther any notice was need-
ed to cancel it, and, if so, how and in
what delay this notice was to be given.
The learned judge found for plaintiff on
all points, holding that when the con-
tinued lease was for a year, notice must
be given before the three months preced-
ing the day of expiry of lease, that this
notice must be in writing, as the lease
was written, and that in any case notice
on the 3rd of February was too late.

LUMBERMEN IN CONVENTION.

The Lumbermen's Association of On-
tario met in annual session in Toronto on
February i8th. The only matter which
this association gave serious discussion to
during the meeting was the matter of the
prospects of better customs relations
with the United States. The speakers-
and there are a number of eloquent mem-
bers-were inclined to assume a very in-
dependent attitude in discussing this ques-
tion. Mr. John Waldie in his usual thor-
ough manner went into the statistics
of the industry. He showed that since
the United States duty of $2 was adopted,
Canadian exports of lumber to Great
Britain had largely increased, while those
to the United States have correspondingly
decreased. So plainly was it shown that
Great Britain offered a satisfactory mar-
ket for all kinds of lumber, that Mr.
Waldie cared little whether the import of
lumber by the United States was stopped
altogther. Mr. Scott, of Toronto, and
Mr. Beck, of Collingwood, were of the
same opinion. The western interests were
represented in the person of President
Cameron, of the Rat Portage Lumber
Company, who expressed surprise at the
small exports of lumber to the United
States, both at the time of free logs and
since, as shown by Mr. Waldie's report.
Since 1894 imports of lumber from Min-
nesota to Manitoba and the Northwest,
had inereased from 4,000,000 feet to 38.-
ooo,ooo feet in 1898. In 1892 and 1893
about 6o,ooo.ooo feet covered the lumber
manufactured west of Lake Superior for
Manitoba. Last year, one of the best
since 1892, there were but 50,000,000 feet
suDplied from that quarter for the West.
Westerners, he said, would do all they
could to strengthen the hands of eastern
lumbermen, and would not obiect to an
import duty on lumber from the United
States. The following were elected officers
for the coming year: President, John
Bertram (re-elected.); vice-presidents,
James Scott (re-elected), and J. E.
Murphy; secretary-treasurer, W. B. Tin-
deil (re-elected). The members of the
board of management .were re-elected.

JOHN MACKAY
Public Accountant, Auditor, Receiver

and Trustee :
Bank of Commerce Bldg., Toronto

Cable Address: CAPITAL. Tel. No. 9 9.

THE INSOLVENCY AND LIQUIDATION
DEPARTMENT OF THE

Western Loan and Trust Company, Llmlted,
IS OPERATED BY

W. Barclay Stephens
-Manager of the Company.

Under the laws of the Province of Quebec the COIn-
pany cannot be appointed directly to trusts, such as as-
signees, etc. Therefore, Mr. Stephens will act on behalf Of
the Company in ail such cases, the Company assuInil1g
all responsibility and reliability in regard to any trusts
which may be placed in his hands.

Address communications to

W. BARCLAY STEPHENS,
13 St. Sacrament Street, MONTREAL, Que.

ACCOUNT
BOOKS.__

ALL KIN DS ON HAND

Special Patterns made to order
BEST QUALITY-CLOSEST PRICE

THE URON ROS
- Toronto.

FOR PRINTING ON
FOR WRITING ON
FOR BOOKS

FOR CATAI.0GUBS
FORI.BDGBRS

Stipulate for our Paper when gitil~
an order to the printer.

ALL WHOLESALBRS
KEP IT

Torto Paper fg. 00.
u"= AT CO RNWALL

Wm. Barber & Bros.

GBORGETOWN, • - ONTARI 0'
MANUFAcTURRs OF

Book Papers, Weekly NewS and
Colored Speclalties
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