
RURAL CREDIT S>OCIETIES' CONVENTION

Banking Systen' lm Praised, But Regarded as Iumequate-
Unit ltanklîg Systein, Suggested tn Saskatchewan

and Alberta, Ci>iidemned

WSeilt The .4f<mdary v nws

R U'IAI. credit societies ot Manitoba held their firstanna

Geo, W. Prout, M.L.A., who was largely responsible for the.

passing et the, Rural Credits Act in 1917, and who bas takou
an active part in extending the. movement, organized thec
convention. Only on. society waa organi7ed in 1917. In 1918
there were 10, and before the. end of 1919) there were 838 active
societles, although 60 liad been ciiartered. Each society ha.

nine directors, and tii... were well repreuented at the. meet-
ing. ln addition, there wvre somne invited guests, the. total
atteedance beleg about 400.

On Tuesday atternoon the. convention opened wlth an

address of welcoie froro Hlon. Edward Browe, provincial
treasurer, in whicii be praised the, rural credit system igh*by,
condemaned the. unit banking systeni whlch bas houa prepoBed
in Saskatchewan and Albierta, and gave his assurance that
the. provincial goverumeet weuld always stand by the tarin-
ors, wiiatoever shüuld b. the. relationship betwveen the. rural

credit seclettes and] the. bainks Tis relatlonship is, fortu-
nately, vory satlufactory at prosent.

Farmers NegIected by Blanks
With respect te the, Act itself, Mr. Brown sald that, 11ke

aill sound leglalation, it was inspired by the. need that existed.
It might b. asked why. conslderlng the. fine banklng systoin

in Canada, it wau necesary te organise rural credit societiee
for the. pizrpose of lending money te fariners. le was second
to no one ln bis admiration for the. Caniadian banklng Bysteni,
whicii was prqbably the. finest in the, world, but, while it bas
worked out in a very succengful way se far as the. commercial
lite of Canada was cencernud, it neyer waa çonc.lved fr
the. purposes of farinera or agricultural districts. Ravlng
explalned tht. statement, Mr. Brown said tht. was wiiy it was
neceuuary te) supplement the. banklng u-yateni by adeoptlng a
rural tredit society systein te %rive financil assistance te
farmers.

"~Manitoba la recelvlng publclty at every farmers' meut-
ing and convention in thie United States bocause of her rural
credito law,» Dr. G. F. Warren, professor of tari mariage-
ment ln Cumuel Universlty, said. "It. la recogalzed as the.
meut suceessful legislation of Its klnd ever unacted." The.
àtubject of Dr. Warren's addrus was, "Important Factors for
Bimieess in Farming?'

Helpaq Agrlcultural Duvêlepinunt
oAf (An -- ~ . n fprtill land wlthlu two bours

'Torsonal Experl.nces of Btoard in Deaflng witil ±'rac-
tical Credit Problenia," by directors antd secretaries.

"The. Protection Afforded Borrowers and Lenders Under
the. Rural Credits Act.; Legal Aspects of the. Act," by R. F.
McWillamas, B.A., LL.B.

"The Problom of Profitable Crop Production," by John
Bracken, B.S.A., protessor et field husbandry, University
of Saskatcheowan, Saskatoon.

"Prico, of Farm Products and Probable Future Pricce,"
by G. F. Warren, Pii.D.

l'How Life Insurance Strengthens a Farmox's Credit,"
by C. C. Ferguson, gen.ral manager, Great West Life In-
surance Company, Winnipeg.

"Wliat the, Rural Credits Act lias Accomplished in Mani-
toba,'" by directors and secretaries of societies.

"The. Value of Farni Records and Accounts," by A. H.
Benton, B.S.A., M.S., professor of farm manageament and
rural economics, Maniltoba Agricultural College,

"Liv, Stock, Markets and M~arketing," by D. M. John-
son, B.S.A., supervisor et stock yards tor Canada.

"The, Importance of the. Community Spirit in Rural De-
velopiieflt?"
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