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thousand dollars, one and onê.quarter per centum of the.
normal tax and supertax calculated thereon; (b) where the.
income was in excess of ton tiiousand dollars but did not
exceeti one hundreti thousand dollars, a supertax the aniount
of whichii l two andi one-half per centum of the. normal tax
andi supertax calculateti thereon; (c> wiiere the. income ex-
ceeded one hundreti thousanti dollars but did not exceeti two
hundred thousand dollars, a supertax the amount of which
la tiiree andi three-quarters per centum of the, normal tai
andi supertax calculated thereon;. (d) wiiere the. income ex-
ceeded two hundred thousand dollars, a supertax the. amount
of which is eight and three-quarters per centum of the, nor-
mal tax andi supertax calculateti thereon."

Taxation of Companles
Furtber provisions of this section are:-
"(2) Corporations andi joint stock companies, no matter

iiow createti or organized, shall pay one and one-balf per
centumn of income exceeding three thousand dollars, but shall
not b. hiable to pay the supertax or surtax; and the. treasurer
may permit any corporation or joint stock compan y the fiscal
year of whlch is not the. calendar yeair, to make a rotai-n and
to have the tai payable by it calculated on its income for
the. twelve montha endilng with its Iast fiscal year preceding
the. date of assessment.

"(.«> Any persons carigon business in partnersbip
shah] b.e hable for tiie tax only in their individual capaclty.

"(4) A person who, after the, first day of May, 1919, bas
reduceti his income by the transfer or aasiznment of auy
real or personal, moveable or inimovable property, to sucb
Person's wlfe or- iiuband, as the. case rnay b., or te any mini-
bIel' of thie faniily of such person, shaU, nevertiieleas, be
hiable for the. tax as if such transfer or assignment hati fot

been made, unless the. treasurer is satisfled that sucii transfqe,
or assignment was flot matie for the. purpose of evading thie
taxes imposeti under thia Act or any part tiiereof.

"(5) Taxpayers shall b. entitled to the following deduc-
tions froni the amounts that would otiierwise b.e payable by
them for tax: (a> Froni the. tai payable in any year thie
amounts payable in such year by the. taxpayer for taies
under the. provisions of the. Supplementary Revenue Act; and
(b) frein the. tax payable in any year the. amounts payable
in such year by the. taxpayer for taxes under the. provisions
of 'An Act respecting the. Taxation of Certain Companiea.'

"5. The. following shall not b. liable ta taxation hero-
under: (a) Consuls andi consuls general who are citizens of
the. country they represent andi who are not engaged in any
otiier business or profession; (b> any religious, cbaritable,
agricultural and educational institutions, boards of trado
andi chambers of commerce; (c> ]labor organizations anid
societies and benovolent andi fraternal beneflciary socletiqs
anti orders; (di) mutual corporations not iiaving a capital
representeti by shares, ne part of the. income of wbichin ures
to the profit of any member thereof, and life insurance ceai-
panies eîcept such amount as is crediteti to sharebelders'
account; (e) clubs, societies anti associations organizeti anti
eperatoti soîely for social w.lfare, civic improvement, pleas-
ure, recreation or otiier non-profitable purposes, no part of
the incoin, of which inares te the. benefit of any stockholder
or niember; (f) insurance, mortgage anti lan associations
operated ontirely for the, benefit ef farmers, as are approveti
by the. treasurer; (g> the. mulitary and naval pay of persons
wiio have b-een on active service oversens during the. present
war in any of the military or naval forces of bis 'Majesty or
any (if bis Majesty's allies; (h> incorperateti cempanies
wbose business anti assets are cazrried on anti situate entirely
otutside of Nova Scotia."

Foreign Trade and Exchange
Havy Usuadian Imiports front United States Continue-Britain, by Pbýfusing to Ineur Furtiier Debts
Abroad, Has Cut Down Rer Iinports-High Rate for New York Funds Likely t. Remai for Some Tinte

T ENew York exehamige rate, which is of sucii vital im-
portance first of ail to Caniadian tratie, anti secondly te

ail branchies of lndustry lier., is now rcceiving probably more
attention than ever before. Tiie Auguat letter of the. Can-
841155 Bank of Commerce doyotes a lengtby article la it,
readixg in part as tollows:-

"Tiie steady ativance in the, premiani ou New York funtis
serioely affects tiiose industries whlcii tepenti upon
raw materials obtaineti tron the. Unitedi States. From that
country, durTig the year ending Jun. last, cotton, iron anti
steel protinets te the. value of $21,000,000 w.ro Iiporteti.
Other Iiporta esseutial tu manfacturera, tiie cost of *b*cii
will be similarly affecteti, are valuod at a large aura. Theo
imevtabla ativance in eost to the. consumer is oe of ethIe
causes o ' fith existig social unreat, andti s cause would ai
any rat" b. partlally resioved ifl the. demand for New Yornk
funds wa. 4ecreaaed hy lesser Importe of luxurles and non-
essentials.

"In Matrci, 1918, it wa. pointed out in a supplement to
our letter that the appreelation in-the rate for United States
tuntis was nt that time accentuated by the operition ef
soveral ahnenaI factors, sucb as the dlaerganation of
transportation andl thie eonsequemit chieck upon experts from
Canada, the, enormous importa from the Unitedi States, and.
the. effect ef the. credits whlch Canada hast grantedti l thie
Uniltedi K.ngdom te ssist la proeuring war material. Tii.
balance oft trade. with ail countries in favor of Canada at the.
endt ef December, 1917, wvas $588,000,000. At the. close of
March, 1918, it bad gr<own la $62,000,000. For the. succeed-
ing year, ending Mardi, 1919, it was $34,000,000. Tii...
ba lances are partly offset by ativanees £rom the, Imuperia]
treasury for the, maintenance of our expeditionary forces
abroati, but even atter makfng allowanee for tii.,. the. bal-
anicé in lavor of Canada la very large. In the. ordinary
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