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Royal Bank of Canada
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Capital Authorized .$ 25,000,000
Capital Paid-up - 14,000,0000[ G a H S R NTotal Augets - - - -40000 ROBI'NSON& BLACK

HEAD OFFICE, MONTREAL
Sir HERBERT S. HOLT, President W N IEE._ L. PEASE, V. President and Managing Director V NIPE
C. E. NEILL, General Manager.

520 Branches In Canada, Nevfoundland, British West Indies,
Cuba, Porto Rico, Dominican Reptiblict

Costa Rica. and Venezuela.RE L ST E
BARCELONA, SPAIN- Plaza de Cataluna 6. AND INSURANCE

LONDONBNGLAND NEW YORK CMT
Banik BIdgs., Cor. Williamn *"

Primo,.e Street, E.C. Cedar Streets

BusiessAcount i~d ujon avoabl teus.Valuators of Farm Land and City Property
Savings Departuient at aIl Branches.

APPRAISAL
The National Appraisal Company
will shortly issue a Bookiet wbch 

_______________

wilI be of much interest to ail
managers of Banks, Trust Com- Yl7ccji)énj ir3*4k Nrpanies and other financial institu-
tions. It will contain valuable
information upon appraisal in its
relation to Banking, Taxation, In-
surance and oflier commercial uses. 

OF IIEA copy, for you r file, will be rnailed orIN COFPPA tfree upon application. The edition A. F. PEARSON & COMPANY
will be liîmied.

al1 CO.
New York


