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WESTERN CANADA. is probable that farmers who have the higher grades are
ing baek for higher prices, but in any case the supply Of tU*
grades is limited, and the demand froin Ontario mills iB

Effect of Late Season on Collections--Big Railroad to grow more insistent as the season advane'es.
Expansion-In the Wheat Markets.

Monetary Times Office, ANOTHER STRONG FINANCIAL HOUSE.
Winnipeg, October 30.

With the prevailing active conditions in the Ca-ua&W,
bond market and the good prospects, there bas beene1ý

There has been a decided improvement in the weather au '1W
Over the West, go much go that threshing operations have been dearth of new firms catering to the investinent appetite-
proceeding without interruption, Progress has been made durin latest to enter the arena. is Messrs. Goldman & Coin

9the past week, and there is a large'movement of grain to the with offices in the Home Life Building, Toronto. iý#head of the lakes-a movement which is Ouly limited by the house, with 'Mr. Goldman, the well-known and Pr
supply of cars. The railroads are doing thoir best to cope with financier at its bead, will deal in bonds and in s
the situation, but it is only to bc expected that complaints of securities, place underwritings and finance companies-
car shortage are emanating from Beattered points. Local eleva- outlook for the success of the new firm is excellent.
tors are f nu, oome being too small to handle the in- Goldman is eminently qualified to undertake the imPor
crensed suPPly, and grain is still coming along £rom the farms financial and underwriting work which wili be placed ein large quantities. The railway companies are making suPreme his firm. As is known, his connection with Messrs. E12*efforts to meef au demands, and are rushing equipment to al] jarvis & Company extended over sixteen years, he beingpoints where required. partnership With Mr. jarvis for the greater part Of tý
Effect Of Latý Beason on Collections. period. Mr. G. E. Cork, who has had considerable elÉ.

One rOsult of the inability of the farmers to get thoir crop ience in the business, will bc associated with Mr. Gol
marketed as early as usual is that implement houses and otherbusinesses axe finding collections slow. Payments for October
are nOt uP tO the eustomary standard, but this condition of
affairs is amply aceounted for by the late season, eoupled with INTERCOLONIAL RAILWAY sirATEMENT.
the fRct that the fariner has to wait for a considerable timefor his returns £rom Winnipeg and Fort William. Whou the The financial. ptatement of the Gove , rninent Railways,crop is promptly marketed, obligations are as promptly met, but Canada for the; year ending with March 31, 1911, hasthis year thore are good and sufficient reasons for Oetober no issued. That for the Intercolonial shows :-Revenue,13hOwing 11P 60 well as in former years. November will without $2,732,989; from freight, $6,263,4àO;doubt show a substantial improvement. In the Morden distrie passengers,
of aouthern Manitoba, where splendid crops were reaped, busi t mails and expressW$.4.4k9i,.7g97; from misýcellaiieous, $417,5total, $9,863,783- expenses-Maintenance Ofnesa men are doing a brisk fau trade, and are meeting little tdifficulty in eollecting their outstanding accounts. The same and structures, $1,804,089; maintenance of equipmen',
observation applies to southern Alberta, where obligations are 223,908; traffic expenses, $ig6,228; transportation exPens'being met in a most S.atisfactory mariner. $5,144,233; general expenses, $222,610; total, $9,591,07Oýj Railway rapansion In West. This shows net earnings of $272,712 The capital C055tt

the road and equipment is given as $93,o36,gM. The lénIt is underst oOod the Grand Trunk Pacifie Railway has p is 1,447 miles.chaBed a townaite north of Swift Current, Sask., and that the The Prince Edward Island Railway in tne year ÀCaiiadian Northern will bc in the market shortly for au exte jo4ý Thed- $373,4ig. The operating expense $424,sive terminal site. The Canadian Pacifie Railway aré alrea Y of working the road was $86,684 greater than the re.,Il S wereýin course of building branch linos £rom Swift Current whie The line is 2673/2'iniles in length, and is set down asWM place thRt Peint on a direct through une froin Edmonton
to St. Paul and Chica o. The Canadian Northern Railway wil, for traffic and equipment, $8,559,684. A
ruu nOrth frOm Swift Current to Kindersley t1irough a rich Mo aagricultural district. The Canadian Pacifie Railway will openthe longest of theïr new branch lines for traffic on November Montreal has the highest birth rate of any of the5th, namoly, the Colonsay-Regina branch. Altogether 150 miles cities of the world, but has also a death rate only cx"éýýof new track will bc opened for traEle, and is t > ho biggest piece by one. The following table has beeh prepared 1 'hý,'
of new construction work eompleted by the Canadiau Pacifie Ward, of the Civic Health Department, calculated on tRâihmy this year. A good service is to be .inaugurated, go that thousand of population Births. Death't',
incoming settlers may have the best of transpÔrtation faeilities City.te their new homes. The Canadian Northern has applied for an Montreal ......................... 36-45 22-ýc,extension of time in which to construet a large -number of their 24ýÉ 'St. Petersburg .................... 27.8proposed western branches. 

14.The weleome news that the efforts of the Minister of the Berlin ........................... 25.5
Interior have been successful, and that the big eoal strike in London .......................... 23.6
Alberta has been settledha8 been TeceiVýed with satisfaction en Rome ............................ 23-6ÉM'hands. 134ani parts of the West were threatened with a CORI Milan ........................... 23.3 17.1
tmi-ùe-J but this lias happily been averted, although it will Paris .... ........................ 18.0 z6ý7
requirè prompt work-to rush eoal to the prairie country before Brussels .. ....................... 16..8 13.6
winter set.s, in in earnest.

-lu the Whoat Markets. 
C,After theý long upturn markets switched round to the Oppo- The Royal Bank of Canada has opened a braec

site direetion, and fer the greater part of the week there was Eburne, B.C.
agradual downward trend in values. This. was the result Of The Vancouver Power Company purposes an-aeveral important influences, vhief among whieh were the gen- in capitalization from $4,ow,000 tO $7,000,000 bY t] eýoral liqbidation in'the Amerieau markets induc8d bY the unset- Of $3,000,000 worth of ordinary shares at $i each. TI"tled eozdifiéý in the stock market, and by the bearish foreign to cover the cost of extensions at Lake Buntzen andnews whieh eamie along &II week. Reeeipts at Winnipeg have Coquitlam.been extremely hean, but there is no keen demand for our wheatabroad. ý 'The annpuneem'ënt that the Western Grain Standar The retardatien of trade iný the United States b..a 

SionBoard'hà(l àlightly ldwered thé quality- DI grades'Nos. 4, 5 and of financial apPrehen s as -to the future, the ecOn6 wheat apparently affected ]British and Continental markets. spending by the great railways, and Political Unee11ýAlthough the Eurofflii visible Io twenty-six million bushels are reflected in the report from WaShing-ton ihis weekshort of last year's total, the continent is, showig compara- the commerce of, the, Great Lakes. This commercetively little,ý"tive,,ieetest in Dur erop. , TheTe is a continua- tember, ag comPared. with that of September, io go, dtion OÈ,:Rlie eonditioïis in the Argentine, but the latest reports more than a milliontons.- The saine condition Wasîjrom Australia point te a redueed yield owing to deffeient rain- in the figures fer September, igio, which were nearlYfau. lion less than those of the sanie month in iffl,coe wb"tý Active. that the conditiong were much the same a year ago.
k coal while leading -all other shipments, was legs the"-Our Jocal market' continués aetive, the elqOe of the wee yearls figures. Lum'ber and grain both show a fal1ý .,bringing *Îth it au i-pro 'ved cash deînand. Tliere was consid- for the month, but whilei the figures for lumber for tbd:ý.erable b1ýy-g by ýzpù#or8 andshippers to.flu. vessel space.'Uthough receipts are 80 boavy, tÈs. ànioùnt in store at port niné ' months Sho*ed a dècrease from the year befOr1ýhfle the average sljipý 9 , ý 'x,William, ig still muai, les" fhan a yeaTý a ments inereu--dý'néàrly 15,000,000 tons all the P

grade is the lowest -on record., 0 U-t'of Zàrs inepeeted in a aiýs showing aý eaiý, except barley and fi;axseecl..,)ek, only 158 graded 1 Northezme 0ay 3 P017 cent. as àpiut -OT the month and season is shown' in' shit » 5iop of' 1910 w 40 par coût of the cars jOýqr,7 Salt, copper,, piq,. iron and iron. Unclassified,le ger cen . in ( 
ablygm ed 2 and s eorthérn as against 60 per cent. last Y881- It increased consider


