‘THE J OU'RNAL‘OF COMMERCE—FINANCE AND INSURANCE REVIGW. ..

17

Rent and depreciation

of f‘urninlu-c... - 1,093 30
Book and  siationery

nccoum........a..........t. ) 515-96

dvertising an int-
4 ing.. L] . 1,241 29
Charges,including

Mead Office .and

agents' telegrams, nd-

justers' fees, postuges,

traveiling expenses, .

&€y KCoovrrriiieraranense 4,229 25
Orgunization expenses

—written off in full... 16,569 77
Balanceueeerareess savoneese 76,808 83

o $144,570 89
Certified correct,
Pinar S. Ross,
Auditor.

Montreal, March 8th, 1877.

The report and statements were received with
applause, and adopted.

Mr. Hodgson moved that the number of di-
rectors be reduced from fifteen to cleven. After
some discussion this ‘motion was allowed to
stand as & notice of motion to be considered at
the next annual meeting: The usunl vote of
thanks was accorded to the President, Directors
and General Manager for the able manner in
which they had discharged  their duties. The
clection of directors for the ensuing year was
then proceeded with and resulted as Follows :—
Messrs. \Wm. Darling, Edward Mc¢Kay, Jumes
MacDougall, James O'Brien, W, R, Oswald, C.
1L Gould, James Lord and Hon. Peter Mitchedl,
M. P., Montreal ; His Honor D. A. Macdonald,
Licutenant-Governor of Ontario; D. C. Thom-
pson, F. M. Audet and J. U. Laird, Quebee;
William Ramsay, Toronto; Henry Lawson,
Halifax ; Bennett Smith, \\’iu(isor, N.8.; General
Manager, Mr. J. K. Oswald, Montreal.

LIFE INSURANCE STATISTICS FOR 1876,

We furnish the following statistics of the life
insurance business transacted in the Dominion,
in ndvance of their appearance in the Govern-
ment blue-book :—

Death

New Amount
Claims,

Yolicies of Same.
S447,348  §119,425 1,396 - £2,227,000

NAMES. Premiums.
CANADIAN :—
Cannda......

Confede'tion, 119,663 17,955 1,10¢ 1,500,746
Sun Mutual... 95,798 6,000 691 1,154,948
Mutual .. 51,767 13,134 389 408,196
Citizens'.. 35,621 18,500 81 115,500
Torouto.. 10,882 3,600 113 135,729
Stadacoun... . 4,634 1,000 88 125,300

Total....... $708,643 §179,51% 3,862 £5,668,369
Bririsn :

Standard..... $144,400 $132,412 176 $395,528
Life = Assoe. - :

Secotland... 137454 41,342, 16 170,263
Brit. Medienl, 43,203 32,650 None
Royal...,eees 30,199 40,251 17 . 87,337
London and

Lancashire, 26,559 7,770 204 354,800
N, British &

. AMercauntile., 77,214 12,360 14 73,508

Com. Union., £4.513 2,920 24 05,457
Edinburgh. .. 24,129 4,867 - None.
Sc. Amicable, 22,868 10,007 36,354
Reliance...... 21,432 6933 110 . 217,250
Star. ., . 17,047 513 3 118.260
Queen........ 12,261 4,047 25 51,433
Liv., London

& Globe.... 9,528 5,000 8 18,100
Scottish Prov 7,302 973 None.
Positive,..... 1.97¢ 9,000 None. -

Briton Lifa.. 1,702 None. 56 120,030

Total....... ©553,785 - S812,975 792 1,683,357
AMERICAN 1 —
4tnn Life...., $h8,0652 971 $1,537,610
New York.. . 31,996 213 561,335
Equitable.... 51,000 383
Globe Mutual None. 248
Pheenix.... ... - 5 4 137 194777
Truvelers’.... 98,199 889 520,283
Metropolitan, 47,655 180 236,500
North-West- : ’

[y 41,821 179 818,134
Atlautic . 35,054 124 128,889
Natienal.,.,. 30,347 108 . 159.736

Total....... $1,119,360  £256,9256 - 2,948 84,777,148

_At the time these. figures were given one
Scoteh * and three 'American - companies—the

* ‘The Scottish Commereial,

Connecticut Mutual, Union Mutual and United
States Life-——had not made their returns. The
total insurance in force dilfers but slightly
from that reported last year, viz.: 384,288,883,
about one-lalf -of which is In American com-
panies, and the other half divided between the
Biitish and Canadian companies, the latter
having $24,650,784. The income, as well as the
amount iusure(f, shows an increase in the cnse
of the local comparies, and & decrease in the
case of the British and American companies,
chicfly the lntter. This may be attributed partly
to the larger amount of death claims in the
older companies, parily to the completion of
payments on five and ten payment policies, and
1 the case of American companies to the almost
total disappearance of ‘the preminm hitherto
added to the gold income to bring it to an equal-
ity with the United States currency, in which
their statements are made. The nwmber of
Canadinn companies making returns remuins
the same as last year. The number of British
companies haz been increased by one, with two
or three changes to be noted. The new comer
is the “Briton,” an officc formed in London
about a year ago, for the purpose of collecting
the old premiums of the Briton Medical and
General, and using the valuable agency con-
nections of that Company in getting new busi-
ness for itself. The new company has deposited
350,000 at Ottaws, and commenced business in
Cuanada, appearing this year for the first time in
the returns. The Positive Government security
has ceased to transact new business in Canuda,
though it continues business in the old country.
An attempt was made,'a few months ago in
England, to throw it into chancery on account
of 11s inability to pay the five per cent, dividend
promised to its sLxu’ehoIQers, but the directors
successfully resisted the application.. In Can-
ada its- income has dwindled to a matier of
$1,974 for 187G, but not so its death claims,
‘which, instead of being about a quarter ot its
income, absorbed no less than $11,206 the past
year, I'he total amount paid for death c¢laims

in Canada during the past year by all the com.

panies making Teturns ‘was $749,588. The
companies yet to hear from will add about
$100,000 to these figures, the whole showing an
increase over 1875 of about $127,000. When
the Government gets -its new life -insurance
bill into operation, it will become possible to
furnish o statement of the cost at which the
business of the several companies is carried on,
as is donc im the cnse of the fire companies,
Good, bad, or indifferent management is gener-
ally more speedily indicited in this portian of a
company’s statement than elsewhere, a - heavy
ratio of expense being sure to end in disaster if
not speedily checked by a radical chunge of
management.

Conuncreial.

MONTREAL GENERAL MARKETS.

;\io&msan, 22d March, 1877,

We note some slight improvement in general
trade since our last review. Country roads have
been good in our immediate vicinity, which has
helped the interchange of produce and cncour-
aged country merchants to increase their pur-
chases. Still they are ‘acting with very great
caution, and, as payments are rather below the
average, wholesale merchants who, for the most
part, do not hold excessive stocks in any ,de-
partment, are not inclined to force sales.” The

weather has now become so mild as to lead us

to hope we arc on the eve of spring, and if this
continues, & cousiderable sorting up trade will
be done in Drvy Goods—the more so, as pur-
chases have been light and stocks are already
considerably reduced, " The depression in stocks,
and ‘the "uneasiness felt in financial . circles,

‘thongh it does not affect the trade of the city

directly, has had some cifect in adding to the
feeling of depression, which,in view of a reviving
state of trade based on lig’ht stocks and a gen-

uine cousumptive demand, is not altogether-

justified. - The money market remains easy for
any legitimnte business requirements. Gilt

edggd paper is readily discounted at 6 p.c,, and
ordinary at 7 to 8. :

Asues.—Receipts of Pot Ash have been very
fair; the sales were 150 brls First Sort, mainly
at St to 5505 ; some very choice tares brouglit
$4.10. - There lias been arather better demand
the past three duys to fill orders, bul no perma-
nent  improvement seems possible, receipts
being larger than last year, notwithstanding
low prices. There are no Inferiors to be hud’,
none coming forward., /f’earls.—~No receipts
for over & month, por a single transaction re-
corded, the valueis & mere matier of conjecture.
Tlie receipts since 1st January have been 2143
brls Pots and 94 brls. Pearls. The deliveries
1314 brls Pots and 22 brls Pearls, and the stock
in store atsix o’clock this evening was 3484 brls
Pots and 844 bris Penrls,

Boors axp Snoes.—Rather more animation
in trade the present week. Buyers from the
country are now making their appearance, and
about the usual guantity of boots and shoes are
likely to be wanted. Rlemittances however have
not much improved, and many traders whose
accounts are in arrears, will find it dillicult to
replenish their stocks. Prices remain steady at
a little declive from those demanded at the
opening of the Spring trade.

Drues axp Cuesticans.— Very little ehange to
report in any direction in staple heavy chemi-
cals, which are moving very slowly.  Importers
are now beginning to offer goods to arrive, but
are not met with much encourngement Qui-
nine, Iodine and lodide Potash ave considerably
excited, and have experienced a very material
advance, the former on account of searcity of
fine cinchiona barks, and the two latter on ac-
count of manufacturers of lodine having com-
bined to raise the price, ns for the past yenr or
two it has been manufactured at a loss. Tt is
impossible nt present to name a price for these
poods.  Oils, Naval Stores and ’uints) in fair
demand, much without alteration,jexcept in Cod
Oil, which is offering lower. '

Day Goops.—The receipts this month nre
most unsatisfactory. In former years February
and March payments were always an improve-
ment o ot}ler winter months, but this year is
certainly an exception. Many to whom we
spoke on the subject last fall said, * Oh wait
till the farmers in the West get good sleighing,
when the stuff will be brought ont, then the shop
keepers will get their pay, and then yourfriends
here will get their notes paid and old balances
reduced or paid up i’ but the goodsleighing has
come and gone and come again, and still com-
Plainis are heard dnily of the smaliness of re-
mittances. There have been a few buyers in
our market during the weck, and, so fur as sell-
ing is concerned, all seems cheerful enough.
Stocks in all the various departmeuts are seems
ingly kept well assortcd, judgiug by the mani-
fests of imports published weekly. We are glad
to learn that there are but very few new be-
ginners in the retail dry goods trade, cither here
or clsewhere, being started this spring, com-
pared with other seasons, there being o decided
disposition on the part of the wholesale people
here to discourage new men from going into
business. Thero are too many as it is. This,
together with the large number who have not
been Y compromised ” with, but put oul of husi-
ness, onght to make things better for those who

_are left.

Tisu—Market is dull. We quote :—Ier-
ringa $5 50 to 5.75 ; Draft Salt Godlish held at $9
to $9.30. No. 1. Barrel Cod, No. 1, 86.75 No.
2, $5.50 to $5.75. Greenfish, ‘lower; Drafv
No. 1, $8; demand slow, nothing scarcely
doing. .

Frour.—There is no change to be noted
eitherin the tone of the market ar in the extent
of business.. The transactions are confined to
small lots for immediate .consumption at. full

rices, Receipts: for the week, 10,600 brls.. A

iverpool circular of 7th March says —The
grent feature of the grain trade this week: has
been the large arrivals of Oalifornin \Wheat,
amounting to 170,000 grs., to this port alone,
and 13 cargoes to parts of eall, but, as thereare
many more due, millers are bolding off. - In
Maize there are 16 cargoes on tho coast, and,




