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THE WHEAT SUPPLY.

In a previous issue of this journal the
wheat supply of the world-as figured up
by the London correspondent of the
Northwestern Miller was given, in con-
nection with other wheat statistics. At
that time the Tondon correspondent, who
by the way, is heavy on statistics, made
out a surplus for the world of 12,000,000
bushels. The correspondent hns since
revised his figures, with the result that
the surplus of wheat is reduced by ncarly
onc-half. He now figures out a total
available surplus in exporting countrics
of 257,000,000 bushels, againsta total
deficiency in importing countries of 250,-

000,000 bushels. The surplus supplies of
exporting countries are stated as follows :
Bualiels.
United States..oooiiiniine e 112,000,000
Indin coooviiniiiiiiiiiiiiin 30,000,000
Russin ..ovvvnnenesoennicnanns 2,000,000
Roumania®.. ..... . . 10,000,000
Hungary oooovvein oo - 20,000,000
Chilioooin viviiiiiiiiin 4,000,000
Argentive Republie........cooee 6,000,000

Canada, Australia, Egvpt, ete.... 13,000,000
257,000,000

Importing countries are expected to
require the following awmouunts :

.....................

Bushels,

Umtcd Kingdom......coovviaans 136,000,000
France ............ ve een--e 20,000,000
Hol]mnd and Belyum ............ 24,000,000
GErMIANY ovveneeivonen s sonann 4,000,000
Switzerland and Italy . 24,000,000
Spain and Portugal. .o oL 16,000,000
West Indies, Chinn, ete...ooo.ne. 24,000,000

Total voviiiiiiiaiiiiiaanes 250,000,000

The above figures do not indicate a
very large surplus of wheat, but simply a
sufficient supply, and if they are near the
mark there should be no valid reason for

“very low prices. However, othor statisti-
cians make the surplus appear consider-
ably jarger, such for instance asinthe
case of Mr. Harris, the well known Lon.
don economist, whose estimates of the
wheat crop were published in a previous
issue of this journal. Mi. Harris puts
the import requirements of France at
8,000,000 less than the Afiller's corres-
pondent, and in doingso he seews to have
the best of the argument. The French
wheat crop is generally acknowledged to
be excellent, both in quantity and quality.
Thke correspondent, however, concludes
that France will import more largely
than would be irdicated from her crop

returns, on account of tho low reserves of
wheat held.  In the case of Germany, tho
home wheat supply is acknowledged to be
cqual to the average requirements, but
on account of a reported shortage in the
potato crdp, the AMiller’s correspondent
sets down 4,000,000 bushels to that
country, whereas Mr. Harris considers
that no wheat importations will be made.
It isnot certain that a shortage in the
potato crop will greatly increase the con-
sumption of wheat, and in the imeantime
Mr. Harris would appear to be on the
safe side in the case of Germany also.
The correspondent increases the average
requirements of Spain and Portugal by
4,000,000 bushels, on the ground of an
alleged shortage in the wheat crops of
those countries. ‘Thus in the countries
of France, Germany, Spain and Portugal
the correspondent makes the import re-
quirements amount to a total of 16,000,
000 bushels greater than Mr. Harris. In
the other importing countries the two
British writers do not materially differ in
their estimates, but the correspondent
adds 10,000,000 bushels to the require-
ments by way of sundries. It must there-
fore be concluded that Mr. Harris’ esti-
mate, which is 26,000,000 bushels below
that of the correspondent, is at least on
the safe side, the larger figures of the
Iatter being shown to be based in several
instances upon supposition and side
issues, and not upon a strict adherence
to the supply and demand, as indicated
by previous years. Nr. Harris also
places the surplus of exporting countries
at 19.000,000 bnshels greater than the
correspondent, thus making out a total
surplus for the world of 52,000,000
bushels or 45,000,000 bushels greater
than the 7,000,000 bushels’ surplus of the
correspondent.

In connection with the above statistics
the estimates of the Hungarian Minister
of Commerce will be interesting, This
Hungarian Minister has been summing
up the wheat situation and comes to the
following conclusion : The United King-
dom will requirc 100,000,000 -bushels,
France 42,000,000 bushels, Germany 17,-
000,000 to 20,000,000 bhushels, Switzer-
land 9,633,000 buchels, Italy 20.000,000
bushels, Austria 20,000,000 to 22,600,000
bushels. The surplus of exporting
countriec is placed as follows: United
States 100,000,000 bushels, Canada about
10,000,000 bushels, India 25,500,000 to
28,000,000 bushels, Russia 73,666, 600 to
79,333,300 bushels, Roumania 11,000,000

to 14,150,000 bushels, Hungary, 34,666,-
600 bLushels.

The discrepencies in the figures of the
statisticinns wiil be somewhat puzzling to
those nat posted in matters relating to
wheat, and they will be inclined to give
over auy desiva which they may have to
understand the situation as a bad Jjob.
The unrelinbility of a great deal of the
statistics present may be shown from the
reference to Canada by the Hunganan
Miuister. Canadacan have but little
wheat to export this year. The wheat
crop of Ontario is estimated by the agri-
cultural burcau of that province at less
than 19,000,000 bushels, or between 10,-
000,000 and 11,000,000 bushels .under
the average, which will not leave the
proviuce a very large surplus. The sur-
plus of Manitoba will therefore be nearly
all required in the Dominion as the othec
provinces are not self-sustaining in the
production of wheat.

ANOTHER ESTIMATE,

The last itsue of Trr COMMERCIAL con-
tained an article on the cost of raising
wheat, Lased on the experience gained in
counection with the Dalrymple farm in
Dakota. The Montreal Journal of Com
merce has lately been considering the cost
of raising.wheat in Ontario, but withont
coming to a satisfactory decision. That
journal publishes the estimutes of a num-
ber of farmers, and if the figures are at
all near the mark, it would appear that
Ontario agriculturists might as well give
up growing wheat at once, for all the
profit they derive from the industry. In
fact the fgures would indicate that an
actual loss is often suffered in wheat-
growing in that province. The figures
given by the farmers as to the cost of-
raising fall wheat, vary from 76 cents to
81 per bushel, in an ordinary crop year.
Tha Journal of Commerce, however, is of
the opinion that all these estimates are
abbve the average cost for the whole pro-
vince. This year the fall wheat ¢rop of
the province will only average.sixteen
bushels per acre, against a general average
for the past five years of 21 bushels per
acre, the crop having suffered severely
from heat and drought. At 80 cents per
bushel, which is about the maximum
price whicu the farmer can expect for his
wheat, ‘the average return for the pro-
vince would be $12.80 per acre. Now,

the lowest estimate of the cost per bushel

in raising.the wheat, as stated.above, ie
76 cents, and this is estimated onan




