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THE WBBAT SUPPLY.
fln a previous issue of titis journal tise

wheat supply of tlîo worldas figureti up
liy tise Landons correspondent of tho
MNorthwe8leern Mi iler was giv'en, iii coin-
nection with otîser wvheat statistics. At
tîsat tirne thon ons coirespoidpsit, ,vite
by the way, is lseavy anl statistics, matie
out a surplus for tise worlcl )f 12,000,000
bushels. The correspondent lias sine
revised his figures, witlî the rosait tîsat
thse susrplus of wheat is reduceti liy nearly
onc.lsalf Ife no'v figures out a total
available surplus iii exporting counitries
of 257,000,000 bushels, agailist a total
dýeficiency iii iniporting countries of 250,.
000,000 bushels. Tise surplus supplies of
exporting couitries are stated as fallows

Ussited statie ...............
155(lia ..........................
Rsssmia .....................

Hlungasry ................
Chili ........................
Argestiiie Rej,îsblic .........
C:ana~da, Australia, Fgypt, etc ....

(30.000,000

10,000,000
0w0,000

6,000,0W0
(,000,000

'rotîl ..... ............... 2r'3,09,00

Inmporting couii tries are expecteti ta
require the following esîsoutts:0 Dtolis.
Unsited Kingdoii...............13m,000,000
Franîce ....... . ... 20,000,000
Holland auid Belgitsi ........... 21,000,000
<.crnmaity ............... ...... 4,000,0(M
switzrftn<land lîaly. 24,o0000
Spisii ansi Portusgal....... .. .... 1610,000

Vetlîssîjes, Cliiîi, etc .......... 26,000,0(x)

1TotA ............ *....... Q7m,000,00

Tise above figures <la siot isîdicate a
very large surplus ai whIeat, but simpîy a
s 'ufficient supply, anti if tisey are isear tisa
mnark tîsere sisouli lia sno valiti reason for
very low prices. Howeverothsôîstatisti-
cians mike tbit surplus appear consider-
ahly larger, Snell for instance as in tise
case ai Mr-. Ham-ris, tise 'well knowil Lon-
don econon'ist, whose estinisates oi tise
wlscat; crop were puhlished in a previous
issue ai this journal. 1%fr Ham-ris puts
the impor-t requirementq oi Fransce at
8,000,000 lesa titan the M1illers corres-
pondent, and in doing sa he serisns ta, lave
tha bast of the argument~ The French
wlirat crop is generally ackisawledgcti ta,
ho excellent, bath in quamîtit>' anti quaI ity.
Thte correspondent however, conclîdes
that France will imsport niore largely
tîsat wanold bo im'dicated iront ber trop

re ile s accouint of th o low reserves of
11vnhcsst hldt. Li the case of Gernsassy, ti

,sms heat ssmpply is a.kmsowlcdgeti to lie
cqual to tIse average requiirciiicts, but
on accouint of a reporteti shortage il% tho
liotato crâp, th lie iller's correspondent
sets <Iown 41,000,000 busîscis to tîsat
country, -%viereas Mr. Harris coin siders
that nso wlseat importations will lie made.
Lt is not certain tlmat a short a.e in tise
potato crop wvill greatly increase tise toit-
sunmptiosi of wheat, and ini the iseantimne
Mr. Harris would appear ta, le on tIse
sale side in tie case of Cermiany aiso.
The correspondent increisses the average
requirenients of Spain andi Portugal liy
4,000,000 bushiels, on the grounti of an
alleg2e< sîsortage in the wheat crops of
thosa caunitries. tilus in tIse counitries
of France, Germany, Spain andi Portugal
the correspondent niakes the imiport m-e-
quirensents aniaunt to a total of 16,000,-
000 bushiels greater than Mr-. Ham-ris. Ii
tIse other inipomting countries thé two
British writcrs do siot msaterially differ in
their estin'ates, but the correspondent
adds 10,000,000 busheis ta the require.
monts liy way of sundries. Lt inust there-
faite ho concludeti that Mr. Harris esti-
miate, which is 26,000,000 husliels balow
timat of the correspondent, is at least on
tIse safe sida, tlue larger figures of the
latter hein- sliown to he based ini several
instances upon supposition andi sitie
issues, andi not upon a strict aduierence
to tise supply andi demanti, as intiicated
Ihy provious yeam-s. ANir. Hiarris also
places the surplus of, exportin-, countries
at 19.000,000 bnishels greater tisan tic
correspondent, tiîus niakin - ott a total
surplus for the world of 52,000,000
bushlîes or 45,000,000 l)usheis greater
thtan the 7,000,000 busiiels' surplus of tise
correspondient,

Ili connection wvitlî the aliove statistics
tise cstituates afi tIse Hunigarian Minister
af Commerce wili be intcrestisg. This
Rungariaxi Mimistei- bas been summing
up the wvheat situation anti cones ta the
follawing conclusion : The Unsited King-
dont Nvill reqisire 100,000,000 -hushels,
France 42,000,000 busicîs, dersuany 17,-
000,000 ta, 20,000,000 husisels, Switzer-
landi 9,633,000 bueheis, Italy 20. 000,000
bushels, Austria 20,000,000 ta 22,600,000
bushels. The surplus of expomting
countriezs la placed as follows: Unitedi
States 100,000,000 bushels, Ca-nada ab>out
10,000,000 bushels, India 25,500,000 ta
28,000,003 bushels, Russia, 73,666,600 to
79?,333,300 bushels, Roumanfia 11,000,000

ta 14,150,000 busliels, Husngairy, 34,666,-
600 busitels.

T1ho discrepeneies in tIse figures af tise
statistiùitis wili Ibo sonmewlsat puzzling ta,
tiosp iisrt posteti iii matters relating to,
wlieilf, and5( tliy will lie inclined ta give
açer asiy deýsire% whiclî thëey sîsay hava ta
ussderstassd the situation as i1 had job.
Th itinsreliability of a great deal af the
statistica present may be sliown front the
refercisce ta Canada by the Hungarian
iister. Canada ean have 1'ut littie

%vheat ta export titis year. Tie wheat
crop of Onxtario is estiniateti b> tIse agri-
cultural but-eau of that province at less
than 19,000,000 husiiels, or between 10,-
000,000 anti 11,000,000 'bushels,.under
Use average, which 'will flot leave the
province ai very large surplus. The sur-
plus af Manitoba will therefore ha nearl>'
ail requireti ii tIse Dominion as the othcer
provinces are not seii-sustaining in tise
productionl of wlseat.

AMOTHER ESTIMAE.
The last isue of Tîsn COMMERaCIAL con-

taiseti an article'on tIse cast aof raising
xvheat, haseti on 'tise experience gaiqet in
connection with theu Dairymple Ïarm li
Dakota. Tise Montreal Journal of Corn
wiece bas latel>' been considering the cost
of raisingwlieat in Ontario, but withoi't
caîniiig ta a satisfactory decision. Tisat
jIour-nal publishes the estimatcs of~ a numi-
ber of farmiers, andi if tIse figures are at
ail near the mark, it would appeur that
Ontario agriculturists iniglit as wel give
up growing wlicat ut once, for ail the
profit tlîey tierive iront tIsa industry. in
fact tise zigures wvoulà indicate that an
actuai loss ini often suffereti ini whest-
growissg in tîsat province. The figure.%
given b;y tise fariners as ta thie cost af
raisin" faîl wlieat, vary front 76 cents ta
$1 per bushel, in an ordinary crop ypar.
The JIournal of Commerce, however, is af
tise opinionthat ail tîjese estimates are
ab,éve the average cost for the whole pro.
vin ce. This year tise faîl wbcat érop ýf
tIse province will only average -sixteen
bushels par acre, against a géneral average
for tha past five years ai 21 hushels per
acre, tise cm-op havilig suffered' severely
from heàt anti drought. At 80 cents per
hushel, which is about thes maximum
price xvhic.i the farmier cati expeot for bis
wlieat. 'the average return for tIhe pro-
vince would be $12.80 per acre. No-W,
the lowest estimate ai the ca-st peïr busl
ini raisingthe wheat, uas tated-above, la,
76 cents, anti this is estimaW o an i


