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BRANDON BOARD OF TRADE.

Brandon, Aug. . — The quarter-
Iy meeting  of the HBrandon bourd
ot lrldl was  heid last night
and ow o inclemency of the
weather \iul few members turned up.
Mr. F. Nation occupled the chair and
the minutes of the last  quarterly
meeting were read by Secretary Camuy-
bell and confirmed. ~ Considerable dis-
cussion was entered into regarding the
inconvenient passenger service on the
>, { Brandon. Messrs.
, Hearn and Lindsay
were appointed to interview Superin-
lendem Brownlee to discuss the mat-

‘A communication was recelved from
the city clerk of Guelph, Ont., contaln-
ing Information relative to the estab-
lishment of a winter fair in the city.
This evoked valuable discussion, il
the memb.rs agr.eing that the es-
tablishment of such an institution
would be of great value not only to
Brandon, but to the whole province.
It was decdea to approach leading
stockmen of the province and to con-
vene a meeting at a convenient date,
to meet the city council and the board
of trade to see what steps could be
taken In the matter.

Letters were read from Hon. Sydney
Fisher re the use of the experimental
farm in_connection with the agricul-
tural college if established here ; from
the secretary of the Congress of the
Board of Trades of the Empire rela-
tive to transportation for delegates .
trom the Hon. J. A. Smart, giving his
reasons for not erecting an emigra-
tion bullding here, It was the opinion
of the board that the deputy minis-
ter's reasons were not justified by the
position of Brandon, it a central
point for emigrants and the secretary
was Instructed to point this out to Mr.
Smart,
Mr. W
and admitted
the board.

A resolution was introduced by Mr
Wilmott and carried unanimously,
that the board of trade protest to the
city councll and the school board
against their action of granting block
48 to the school board for a school sit
sald site having been set apart for
public

The
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T

H. Shillinglaw was proposed
to the membership of

park.
mmm. then adjourned.
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FINANCING THE CROP.

As harvest time fs upon us, the Can-
adian banks once more face the crop-
moving problem and with the rec
increase in the grain yield of the west
this task has become a serious one. As
long as only 000 or 20,000,000
were grown west of
Superior ing of it to
market did not e serious con-
siderations, but when last year Mani-
toba_and the ‘Territories produced
nearly T0.000,000 of bushels the banks
ditions

Aly

were hard put to meet the

thereby imposed. They were
equal to the task. In view of the
other demands made upon them from
the stock market and the commercial
community In the east they had not
quite sufficlent money—or, to be more
accurate, not quite enough clreulation
—to go around. Truth to tell, they

THE COMMEROIAL

had been running along
without
1

for years
materfally {ncreasing their
d thereby their media
During these years the
and commerce, the business an
Industrial activities of the nation ha
developed enormously and the banks
had not kept pace with t! ovement
That was all. The resources of these
financial institutions were all right.
They had Increased enormously with
the “country, and the chief difficulty
was that the banks were short of cur-
rency—i.e., of the mechanical facili-
ties for hundling their business. This
luck of currency became especially ap-
rent in the late summer and aut-
when the Ontario and estern

rk

of marketing the grain of this mu\l
is not such a factor In the monetary
umm as m m.u of getting out the

0] e marketing of the
Ontario .mpu lu-glmn rly, and Is done
gradually, and does not, therefore, tie
up as much money as Is required in
the west. Nor in past years has the
money been tied up for as long per-
olds In Ontarlo as in Manitoba. Out
las. year the rallways were un-
able to carry out the grain before the
close of 1avigation, and for this reason
much meney sent out by the banks
was held there for much of the win-

ter.

As to the exact period when money
for crop-n.oving Is required, it may be
sald that in Ontario it begins early
next month, while the demand from
Manitoba and the west ey be expect-
ed to sel in between Sept. 15 and
Oct. 1.

As 0 the extent of the crop- mu\m'
requirements, it may be pointed
that the currency issue of the i
fan banks stood at $32,000000 at th
end of June, M2, and increased to
06,000,000 before the end of October,
This rise of $14,000,000 in the Issued
currency, no doubt ' represented the
funds sent out to move the crops. For
the sake of comparison, we. note that
at the end of June, 1903, circula-
tion stood at a little unllrr ».LIIII(IM

Right here it may be explained why
the question in hand Is one of currency
rather than money. In granting com-
merclal accommodation in the east the
banks use checks and drafts and cred-
its rather than cur 2

the farmer wants cash for his
at in order that he may ,ay off
his hands a: goes along. The or-
dinary farmer keeps no bank account,
'\lnl hll help would not care to accept

s their services If he did.

lso be stated that gold and sil-
ver would not very well take the place
of bank bills, the dificulty being that
the cost of transferring and {nsuring
same would cost S0 much extra as to
compel the banks to make unreason-

avle charges for the accommodation
during the pust vear the banks

bull by the horns and

i Improved their posi-

In the matter of currency. A
cording to the Dominion government
tered bank statement for Jun

the pald-up capital of these in-
stitutions then stood at  $10,584 000,
whi'e Inst month's exhibit_showed a
total paid-up capital _of $76,600,000
an increase of over §7,000,000 for the
twelve months,  This growth in bank
. wlizition, made up, as it is, par-
tially by the establishment of new
and partly by an Increase in
the capital established banks
places the combined institutions in a
position to lssuc just that much more
“urren

Further

figures may be taken from
show

banks have in other respects
4 their position over lst year
call loans on stocks and
Canada were reduced from
T

the  government statements to
that the

bonds n.
$45.825.000 at the end of June,

S$IONTH0 at the e
This was due

d of Jun ¥
to the recent lhn k mar-

ket lquidation. Il loans elsewhere
(in the United States) have in the
same time been cut 41..\\.1 {rum 4,
ANSN00 Lo 500,00 an
loans “elsewhere e tet y iIn the
States) from 20,007,000 to $21,
In those three items, therefore, the
banks' commitments have In a year
been reduced b about  $16,000.000
largely by the withdrawal of
from across the line. This reduct
hag been far more than offset
ever, by an increase in the jtem of
current’ loans in Canada from $300,-
THOM  to $363320000.  And  this
growth of nearly $G3L000.000 in cur-
rent s is no doubt for the most
part attributable to the increased com
mercial demands of the country, due
03 l|mnl|m| in our trade and com-
"It 'Will be recognized, therefore, that
despite the reduction of the bunks'

directions,

commitments In certain
th: if these fig-

¢ institutions are not,
taken as meaning any-
much- better position as
, to meet the pending
Crop movement IH-HI they were a year

tuing, in a

ugo. ntention of some
bank men be accepted that the ques-
ton s one of currency purely, and

not of money, and that they had suf-
ficlent money and only sutiered from
A sbortage of currency at crop-moving
time last year, the outlook 1s clearer,
because of the fact already noted that
the banks' currency-issuini ithes
since June, MK, been Increased

moreover, certain condi-
West this year d
the lightening of (he

. OUne is that the
in Manitoba and the Ter-
according to the present out-
1ok, possibly be a little smalier
than in Another is that the
crop 18 sald to have a shorter straw
thun the age, and may, therefore,
be harvested readiiy and at o mini
mum of expe And a third im-
portant circumstance 1s that the rail-

Thy re,
tions In the

towards
task of the b

ritories,

ways have greatly Increased their
equipment in the matter of engines
and cars, and should, therefore, be
able to get the crop out of the coun

try much faster than last year. in
fact, one rallway man Is quoted us
saying that not a bushel of export
wheat need be found in the West at
the end of the year. The sooner the
grain goes (o market, the easier the
task of the bunks and the more quick

iy will they get thelr money back. All
Uhinga conmidered, therefore, it pu«-
sible thal wo great monetary aurin.
gency will occur this autumn,

the unexpected sometimes happens, and
the domestic money situation wiil, of
course, be more or less affected by
woat occurs across the line.—Toronto
News.

THE CROPS.

Douglas, Aug. 5.—Providence s
blessing the farmers around Douglas
vith a magnificent crop; to all appear-
good If not superior to last
season’s yleld. The rain of Tuesday
morning is putting on a perfect finisn
and the farmers are feellng jubilant.
From all appearances at presen:  the
wheat will average fro 10 30 oush-
els per acre. Other grains are loiking
as well, vunl(ulurly Bariey, which wil
be superior to ason’s muy
Binders will be starting the Jast of thts
week on barl Wheat cutting wili
Sommmente ih Sbeut two weeks A will
be general about the 25th, The grass-
hoppers have nearly all disappearcd
around Douglas, to the general satis-
faction of everybody, and everything
18 settling down to their former shape.

Sintaluta, As: g, Indications
all pol nother bumper harvest.

the average ylelc will hardly
equal that of 1002, the i creased acro-
age will bring the total amount fully

as much. Some flelds, owing to the
large amount of m-eua. wm not go
more than 10 or , but there

are many that will g0 over 40~ With
favorable weather harvest will begin
about 20t The average expeci-
«d is about 17 bushels, with no damage

yet.

Glenboro, Aug. 4.—James Duncan,
one of the leading farmers of thia
district, starts to cut & large fleld of
wheat to-day, which 18 fully ripe. The
yleld, it Is expected, will be about
bushels per acre. Owing to the long
nlmux. t in July, “the average of this
will not realize 15 bushels.
hup «clally In the south, among the
Icelandic” settlers is the wheat light;
where last year many flelds ylelded 35
and 40 bushels per acre, this year 10
bushels will be . good average.

Sidney, Aug. D.—1he rain on the lst
inst. was very welcome, owing to the
warm wenther and on account of the
lund being so dry the wheat was rip-
ening too fast. The average yleld,
according to all accounts, will be about
15 bushels per wcre.  Barley at Sid-
ney is ripe and wheat cutting, to ail
appearance, will be on the first of next
week.

Rosenteld, Aug. 5.—Barley cutting
commenced here on the 22nd of July
and is now nearly completed, and I8
an average crop but with short straw.
‘Wheat harvest commenced south of
here on Monday, Aug. 3 There was a
heavy rain Tuesday morning, which
stopped cutting, blll is ming gen-
eral to-day. M B. Acheson h
|An binders cuttis ' eat at our vil-

ge. The llmvle is very good but the
('rnl) In light.

P(pellone Aug. a—'rne cmp- in tmu

good the vall

dlﬂl(

Inv land wlll pmh-b\y v
ll\" I.; to 20 bushels per acre, On ligiht

undy land wheat will go from
16 bushels per acre. Rust has |
its appearance, but is not doing
damage. The rust is on the leay
it does not injure the wheat any.
heads are well fllled. Harvest
commence about the 10th. Oats
bc a fair sysrage crop and will
rom 20 to 35 bushels per acre. £ rl.,
Il fairly good. Flax on well culti 1.
land will be a fair crop, but on = g
breaking will be too -hun to cut
Macdonald, arley ol
has commenced, e tirat being .
the farm of .luhn Irwh
will be general by the
the average will be nlmul thirty
els per acre. Wheat cutting w

general about the 12th or 15th,
farmers expect about twen!
bushels per acre. The crop in

eral Is fairly good. The straw
lighter than last year, but with
harvesting and threshing weathe
sample should

Shoal Lake, Aug. b.—
pects are first-class here.
are all in good shape, and if
adverse happens the yleld in thi
trict will be phenomenal. e
spring and early heavy, warm ra
May have produced the best 1
here from our very rich deep soil
quent showers during the last few
are delaying the ripening of the
With favorable weather hary
will be m-m-rul in two_wee

Em " Wheat cuttin i
this section starts to-morrow, :he:
Mr. Walter

bushels to the hea
throughout the ﬂlllrlct vlll be geneny
next week, unless a bad spell of
weather gets In. Some extra fine
of grain are to seen east of
town on the flats and the ridge.
will go 80 bushels or more to the acre
and the total wheat crop for this se.
tion of country will be a good averag
Barley s nearly all c\IL

The annual harvest excursions fron
Ontario to the west leave Toronto o
August 17, 18 and 19.

A report from Skagway says thy
another rich placer mining reglon hu
been found on Takeena river, which
180 miles from White

(‘numry hides have dropped off
other 14¢c at Chicago and are nou
an 'V.c basis there. More hides ar
being offered than tanners will take

During the week ended July 25 then
were shipped from the port of Mant
real 5602 head of cattle, as agins
3,947 head the previous week. e
were also shipped 3,302 head of shee

During the month of July the (ani
dian  Pacific Raflway Lands dejar
ment sold 267,647.32 acres of lan. fu
$1.020,404.70. For the same vont
last year the sales were 160
acres, for $662,876.50,

‘The Dominfon Iron and Steel an
Dominion Coal companies which hiw
been working together under
nrranﬂm'nl have dectd:

mpany. The shareholders v
Aulult 19 to ratify this dml'ﬂ n
the directors.

There has been a very notl
falling off in the tourist traffic
the Thousand Islands this season
it s sald, to the disastrous hreak
which have characterized the sp ol
tive stock markets of the Tt
States of late.

At Montreal the hide market s i
mmm nnd pme- for No. 1 beef hi

ry from 8% to 9c¢ according (o 0
Indlvlﬂllnl views of buyers. Prevalll
quotations for lendln[ lines are: No |
h"l hlrlrn l% to 9¢.; No. 2, 7% to &

d No. 6% to 7Te, Lambskin: 1
(nl'lklnn l!t‘ for No. 1 and 9¢ for No |

In the House of Commons, Ho:.
Flelding has Introduced his resolut
dealing with the bounties on fron
steel. He pointed out that the rosol
tions are in two parts, that whih
creases the bounty already

glven on wis
The bountles fixed in 1897 were i
ton on steel, $3 on plg fron from nal
ore,+and $2 on plg ifron from fm:or
ore. By subsequent legislation a ~|hl
scale was established, under whi h

would have been 75 per cent. u||
65 per cent, next year and 8!

lhr l’nllowln‘ year. The fhl

0 _defer the ODCI'IU n
Qhe I"("Il. lﬂll for one year, &
the bounty will be 90 per cent
vear, 76 per cent. next venr, 5 pe
the following year and 35 per ¢ nt
1906-07.




