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case the articles of the cotnpany provided that the signatorics
thereof were ta be clirectors until snob tixue as six of themn should
nom inate another director in their place ;,also that the qualifica.
tion of a director was to be the holding 000o in shares, but that
he might act before acquiring the qualification, but that he was
to acquire it within three months froni his -ippointment, and
unless hie should do so was to be deerned to have agreed to take
the shares The six signatories, within three rnonths of their
appo;ntmeiù,, signed a paper appointing a director in their place.
Two of thern neyer otherwise acted as director, and never
acquired their qualification shares. Wright, J., held thRt these
twvo, by accepting office and acting as directors, had agreed to
take the qillification shares, and that they were flot relieved
froni the agreemnent by their resignation withini the three months.
The tnajority of the Court of Appeal (Lord Rerschell, L.(' , and
Davexv, L.J.), however, overruled this decision, and held that the
directors Nvho resigned within the three months were under noa
obligation to take the qualification shares. The value of this
decision is sornewhat inipaired by the disse*nt of Undley, L.J.,
faciI6 pinceps in this branch of law, who coincided with Wright,
J., and %v'e confess, with ail due respect, that the reasoning of
Lindley, L.I., appears ta us preferable to that of the majority of
the court.

Ar~nr~rAi N -C~vn~s'cl.Aixî-AN»N'r viiý DANKRt,'ITCN %WITH CON.
~i~N 0FCRT TOR~Sl~RWlA< ~ %%MEI*WIUH CRRtiWITR-FitAt!i>.

In re McHenry, M cDermnott v. Boyd, (1894) 3 Ch.365 ; 7 R. Nov.
ig9, whichi ;as an action for the administration of the estate of
j anies McHenry, deceased, the claim of Levita, a creditor, for £6,
0oo, was disallowed by North,j.,underthe followitngcirctinstances:
McHenry', the deceased, had been adjudicated ban krupt, and he,
being desirous of obtaining ari annulaient of the bankruptcy,
induced soine of the creditors to seli their debts ta two trustees
for McHenry, who were, as assignees, to consent ta the annul-
ment. Arnong the debts so assigned was one due to Levita for
£:3oo for which lie was paid £,ooo, and a promise made ta
him that after the annulment he should be paid a further sumn of
£.5,ooo, which was the dcbt now in dispute. This agreement
was nat disclosed to the court or ta any other creditor, and the
court made an order atnulling the bankruptcy on the consent of
the creditor 1"'rth, J.-, d isallowed the claim on the ground that


