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MOE-ANDEcASE-h condition of the mioney miarket,
both hiere and at othier finaucial centres of the Domninion, lias beenl
one of continued ease, the baus aving- more thau the average
of available cash to nîceet legitixnate reuquireinents. May openied
with' cali înon1ey at 4 to 4,;. ini Montreal, and mercantile pap<er
6 to 7, according to, naine and daâte. Later in th Ui onth the
pruce stiffened unider the influence of foreigii markets, the
IBank of En-gland rate advancili( to -t on the 7th Ma\--ýy aucd
again to 5 the following Thursday. TIe BkReeehaving

in consequence riseix to Z 19,000,o00 by the 4th June, the rate
dropped tLo 4 aga".1inl ou tant: date, wvith the prospect nIow ShoIWingc
of a stili fuirtCir dechilie. In Toronto call nioncy lias ruled stiff

3to:! ' heinig about tlie figure for choice collatera-ls, dliscounits 6 to.
6' U pini paer au rel etae laus' t ~ Discount rates

have beeni stencdy uat 7 to 3 ini W'iinipeg, -nid inortIge loans have
held pretty firin at S., only specially faîvorable conditions inducing-
a lower figure. On the Pacifie const tiiere lias bl %-k cont;Inuled
active denad for iiioncy, and îo lias hceciî freely paid on loans

and înrgges NvIiere s p-ýr cenat. wvould have been about the
figure tlîrc uîlonthls ago.

Tlie Bank statenienit for April bore Qut our prcdiction, that a
large contraction of the circulation iniglit bt: looked for %v«hen iie


