
50.0,anld i tlle thlird VenT 4591.576. jolies considercd these
re'4;polisib)ilities w'cre flot losscs tîntîl thev accrued, and thiat no

provision t, Iicet Iscmi w~as uiccessary, hecanse lie argued that tlle
asurcd (i. c., the ilieiliers of the association) lîad coiîrtcted tlat

slîould n iiioiitli'-, losses ainouitt to more thien 7o picr cent., after
exp-iies, of Ille ainotint actilally coflcted front tlle preîliunis of
tlu followvinlý îwVo Iînonths, tlle 70pr et. should lx divided

Pl 4. ;-£ia Illeîî UcSaid nîonth1's losses. aud should be rcceivcd bev
theu clainiants ili fulIl of afl daims against lle associationi. The
', apýedîclci were $%.*, 2:, iniiS. S255:.7 î~ lin 1 SS. aiid

p11.5 iniS . Trhese included -i large iiiiinher ivwli Jonc.s
dcreIto bc forfc:ited bý reason of the itoi-ob)srv.aîîce of colîdi-

poilicite- *' anîoiinîed t0 S61.753 il' 10 SI So.,51, il' î.. iici

',le. association lind becoînc insolvcîa byNvmer S9
'lt: currenut lases ime1aîoutcd to about smi ,'cco. Notwvitlh-

staîcimg b S.Joues collected lx:twieeii Sept. 'i. i$g aud Aug.
31. mk>0. Uic sîtimn of $12.695. of whichli x witlmhield %vitmli te trus-

-c&approv.al for exe1e 9 -3.iavinig $S3,39 wlîich lie
clammîd lad eem ahorled y dimsandretirined preiinltmnîs-. It

-%vas inteîided to ]lave vxîîiud n crad reportcd ulpon UIl
clainîis nulpaici lu Ilî imlounlt of SE 1.0cS. t lhave nscertinied hore
far. reIlie the .isca io:vas oletor rele it iras the policy of
jones lu pay saule clainîis, nîid liad the fîmid l doso, wlcthier te

rfsI lu w~ ere bascd oit ai lsoz fide dcfciice or reere mscr
exiven liu order t0 iniislad ciaimuants. lit otlîcr reords,.-assigingi

rcom1 îiniforiiîed peîr.-Ais for nioii-piavmcmît vliicli reouk not
i'e rccv0gnizcd( iii ana~ or buiessîs.But Joncs-. blavlng
dliap>earcd reilthie books amîid um~~lias -tolixciiequ-iry ont

licae a-, wvv1 as on allier :nattes, rehiili zrc iore ouiy p4artly

fio* likehv le reintî.

~ S.~xxTî-s s Lym>:c.Thcprincipal fcattirces
reitit regrard to Cindian securitice ini London, for Ille past nîoîtm

lhave b-ci Caîniai acifie .- md Grand Trik, botm stocks zshow-
ilî.Z.<Mrcngi auîd :a contimucd rise in price T.Ic former road ba.s
elu -able ta preste a vcry satisfactory working slatemicît for
Febimary, -I rtduction Of 7.4 jxr cent. in the cost of wvorking, ot'er
e -%me nioulu hast ycir, calling for nmotice. Tie caifitiîîd
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