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IRE PRESIDENI à MESSAOE. laturs on politital t..v>ouaty tu sc.,ure tht, contro bf trade and finanoc forfihe Atlantic

T- fl,- Qem~lo. qndj U..t. j p,.nai. of ttt. I bue but une way, ftLd that hi tu au- Coast. In the> Ordiaary courRae of triade tbeê
1thuîîitt th> Triasiatry tort dectat lb. Owa paper currency or the country tende; rùpidlv tu,

In c..ming befor- )ou> fur file first tte a t et 6i.t pleut, elîeîît»ieî prti- d .. , td tu <lic citicit, and] It la unw1iez to 6timit.
l.t hot Maglatiratu t Ibis grent liataut, st l, witjhuid Crum -Arvulatiur* ail currermy so te. lato tbis tendenry hy a.dificial muana%,

%%lit gratitude to lieu it (ilu ait (i od fur 4ifruid untit buid iigaîn fur gu.d Tho> vRiis but tlic cvii dots nlot end with the
tlîî nany beneht>. vit. egijoy. %Vu <ire bit>m.d rresourcteauf abc> natiuý., t.th d.tlpdand Irnroyerigsita~t (if tlic ct>untry. As the>
witti pe-nce ai ti.îme rend arc tittiut ettn>,- ucd..ýv. iuped, o.ugit, tu inako var î it h, bank- ia the> cilles may bu calied allié At &Gy

iîîigauîauetiahrund lu Iut,..d> aiu'î unt b et ii Il. Witte a Iem~ buii t .f taxn-' motratit tu res 1 und] to file drata of their dle-
a iîeratory unmoauîs.'d ai tVftîîîît. vitll area trou tItaua the %,tiiztil.ai L endure.] fut 6;.x>cait pus1turo, tlicy detline ta Malle luanaF relate-

rJqu'il tg) Eile auUîiîiîîiît z.ulj 1î..î ut gît,. nte- pao,, tho .. nuit> pîiblit dtbt ,uuld bu paid la stintg auch fond upon commercial paper
ir-- ioeiiu.ne ut lieupjiv, atîti lit'uuiîîlîu.g agi tua> yr8t.î, but il JOi seuldte.hîîbiu that the p..o. payable In finie, but fasitit lapon mailing cali

cvery varîeiy ut umesut îui iti it tlsaiitîty flic 8buuid lbt taxe.] to p.y It ini that tila-e lanil ne they arc termcd, with (loveriiment
eu.niiclnt to t6ii)i itet wîiritIfi ttgt crntîions, I ai by vrat th> abil i (y tejay In.re»a-s la a bond,; or other obligations pledged as col-
%Villa cztbvrant rikiffl, lylh îéîî va ti t - mapîd ratio, but th> buidua vf litrebt ought lateral etcurity. Merchwîats generahly wili

Mille adillitiltu the e iveryfu Lie reduced ase rapidly as IL cari 1-o dont mtro noc alresas aal
tp'u.ua ot Ca'tilsrcict auj gîmc&t tat liu witîîuî tt> violation tf t>. .ontt.tt. Tho uapon danand. The> consequces arc filet
haîtuti, tastte, tRaidrqurînu ut Ctery liv- publie, deb' sa repreenrtuli u at grtat parut by moncys thu8 accumulated la th> City banka
log thifti!. ?A actei a çpîtîurio u't n#rs' ii- jboua bavang Iron< lv lu L*uýii ag'à fîcin arc luarie.]tLi purison engagea Ira mpecuaaivo
lions of fr.ca peomîle, air i'ptaitiug cou lan-<1 trn to fort> ycalaï to ton, b. aîing intert81 tueuit,8. Tit> extenIt of thi8 cvii le Ien ira
guage iwltb tat ties for eveaiy mottai beîag at abc rte of ai& pur "rit and] f..»u pet cent the tact that of the> Batik loans lu the> City
to acqufro ais cîucationIi Liluiti li e.eiv>y IL la uptiunal çvjth the> goyern. of 'Nua York lu October, 186R, $93,000,000'
ciostng te ait nt> the> avenit*s tu <imetu ut An> Murat la psyr &hes;o buîlài rat any period aftor jwore tapait conimercial paper, an.] $68,000,000
t!cssing et fture tilat tnay bu tuvecLid, with %,bu cxpiration ort>f tht iret Line macatloned upon ,denar.d, wlîh a pledge of collaterals -

freedoin ut th> puipit, Lieu prtoî, autitri IP upon thuit faýü. Th> tmo hau altÇady Ox. an~ j Ortober, 1869, $00,000,j00 were upou
sclaooî; %vîth a revenue> îluming aill tu- na- pire.] wlien a grtal patt ,>f tLcia muay bu taît. cummie rctal papor, and] $59,000,000 uapon de-
tional tte>îuiry beyond ait> rcqj.îirtrmerite ut up, ai..] ls rapi.]]> appt obthlau th,.a ail oeAy maad. In tht> formter year 41 per cent, net)
tht> goveru ent, and, iappil>, hatrnioli> et bu IL a beluved tIsaI ail whi..h at> uw duc in tho latter year 37 per cent of the> lans
being reâtored i tailn onr borderta, antd irnnuh. mas bu rt>piaced blé buia.ýs butîîatig a auto t anadv b> the> Nu va Yuik Banks wero upow do-
factureit, bihituî unkno>vn an out , ntry, 1 sit ruai. ntul. eceeding tout a,.] o alif Pur marid. A further re8aIt je alcol In thé ftct
ar> springîilg up) ail aiti directions, fî iue4;ig f tenite dJU4.4 rapidiy ab s t o.adîbet.aie that partius borrcwiug mont»' upon cmznirp
a degrec et -»atiurîalinadepen.]. lice unt.quîatitd duc thstt they inay bc r. pla".d ;à- tlic baine Gial paper for legitimate commercial pur.
b>'thato o uy tfler power. I ae>bi ag a ta. lu atcoinpiish tb.a IL oea bu ntcce Poses, pay f ruas three te six par cont addi-
and conlaes others, aie tiiirait.e to >oui sut> tu autàiorzo thu Iritcr..t, t. Le paid at iural lâtereuit pet annas as compare.] wlth
cure for itu tRe, pîng for th> bo iti p. îul utl tier of the> dtesc ot fui iîîuraty ccatrua of~ pulbotin Who borrow mono>' for opecti1v>
our tentou of office. in a bsort uie wu miatt EURPUpt, ot l:J aDY Aaitn-saue f the paîpo8em. Therefore, I respecially recoli.
cachoet us return telu t taisraas 0ftnt lieu pe , uitdotatela lt thoeiitit.t<uflhteholdet ufth u inca.] that a law Lü passodl prohibiting abso-
who hiave colirrtulàt upnls out linnourël, tutti 1 hua.. I suggcst thia secjut for tht ur- lîe the> payInnt of intercals by bauks
accoutit to tiierre fut vert ttctaruit.bip. 1 car- i sîtderation of Congcess, and alao simu1tanouaîe làpun u posiisL ù iiig553terbn
neett> hioput abat neither 3on aur 1 ilîay b' with tbiô t>u piupxscty Uf ttedtUoeng au ir un ;ùl.'atûral8 to an amonat taot execedfn)g
çoridentnett b> a fre> and cauliitcUnt d cion- :toirency as bt>fot rigc itat Its asîket 10 Pt 1 ctt of their capital. I ansaîtltstle.

stalties', ver' b> Our Owti conectunce. Ern.1 vailue, ai. the fiase» the> lava gous into cffcct, alto tl-at th> priactice of ccrtifying ctiecka,
ctging frotin a tebllilion of a gigatitte magiii'a in..;rc-aing th> rate at wbhýd. cui'rency evtn vi len rends arc la th> bank, to the
tade, atitt as IL was by the 8) pepatisy and tii bc> t>oîgbt aid. tub. front uhay crte4it of th> drawer of the checir, 19 fratiglit
assistance îI ralulions a tts ii wu %vuru al, tu day und truck te wcck at the> saint with cvil, aud] tbat 14 ought ta 0o nt Ifc
peace, etuven :ttates of tht> binton uivec tour etiovi îjtct>t guatcament, pays apon ILs prohibitetl. The> following atatoint'nt exhi.
yeats ago icti. wtthout, Jugal Lmt gov. gbunds. Th> sut>jet.t of tarif an.] lntiial bita the> tcclpts an.] expenditure for fiscab
cralmeata. A national dtbtas u ben con- jtaxation will ncctebatily res.eiço youî aLLer.. 1 year t>idir- Jue 30th, 1809 -Lec, lets front.
tacted, nti Amerîcau commette wa8 Lioa. Th> îueiieauf t1û,countryarogrt;attr Castillan, $180,048,426 033, fromi InitiaI Re-

atinuet (iven frinr tile estas. I ho lI- ltion the> rcquircmente, and] a>y Rifla safety venue, $î83C46.6 *n lan-ie, $3,020.
tustty et ont> hait of tlic country : bu tulduced , but, as> th> fuding cf ait> d.<bt la 344.34, frain diruct tai, $G585tfrofil

land been takt Ui troin tie contrat of the> cap>. 1 a fournoi a tour an.]a haf 1'trctntlban wonld misceibaneons sources, $27,752,82Q.17. total,
teai and piacet>d where ait abte rîghlfuialy 1 tuduce th> annua outrent vxî.ealaîgul><j c..usiv> of lansi, $370.9437%>(21. Expeob.
betouge. in lait kceptîgoet taborerat. * ttaus,nfter fundingjostfyiuig a grcatet redac- ditutcsi-Civli Servi.», ee5S,,8i.r3, eun-

1ht> fu. a o.r coian-: tion.ot axation 4baràwould bu nuis expedient, esions susd Indiana, $35 579,514 84, Var De-
.fet..> l the uiv resut ut tht atu o tbiiun 1 l auggt!st a pouipunemeai. of thia quetion pat1 a.$85l90d Navyi Dupartment,
wblch lias flot rccetd auftlrcieut attention , tirait talciu mctius of Cutigrts. IL ay $00,7î9 Intereat op. the> pubic leht,
iroui you ; te tts6uubjctl cai yu attention. 1 bu advibatio te, inutify taxation and tariff la $130,694,242 80, premtinn On 7.30s IJQited
1 wili mlot now suggeit plans b>' wihtIis 1 instances whett> urojut>t r urdentiome discri- IStates treasurylioet,$300,0OO. Total, exclu'
object.may'butteccied, but wtll if nces<ry jmîiatiuns are ma-uit b> tht> prubent ma, but siv o f loans, $32l,41Ô,691 1l5 ;rectipté in
mage ît~ the> eublect cf a specmai message : a gerieral revieluii o! the.laws arcgalatiug this "ixceascfexpenditures, $49,443,1494 46-
tttiring tbe jetstuu of Congtess. * l iutjuct 1 rtcomàwun.d thse posiponuntof fur The> etînates for the èenauiag year are more
Among tlic e iiatrowing out cf tht> rebt filon f tuu prescrit. 1 aito suggcst %ht> tenetmva of1 ftgtoi4blu to th> Goverzimcat, and Wlll ne

. -ti ut ytt rçu»' td toit abat of un rredeems.'.> t î.u aux un incunit:8 but nt a reduced rate, say doabt ahowr a mach larger citcreas*
lac eurency. IL ae an cvil wsvbh 1 hope aut tiere pur reut, andi tbla ta. ta expirt> lun o! th> public delit. The> tacoipte
wîti reucvu yoiir most earnest attenltion. 1. tirc ycara tti the> naditg o! abc-, national lin th> Treasury beyctid 'expenditutres

te a duty and ue vat tue hîgiest duiet cf j dtt.ut as lieru buggebtud. .1 fct>l bat% l'a taylig hatseoxceededthe amouat neçesi'ary tu plàc>
(Jovetîmi nt t>. au-cure I te eit a minum j Iîît taxes and the revenu flott importa May it tu the credit of the> alnklng fumnd, as pro-
ot exelhang> 0f fIxed and] utivarying value. bu rcducedsa(uly fi in 60 te Do millions pet yidcd b> iaw. T'ru bck «p tht> surplus ia th>
Ti.is lin î.lî.s a relnarî Io ,.peei, bais an.] ne auinuan nit oce, an.] nay be stilt furîber re- Trcasury and. withhocld it front cirealation,
t'uhslit1lte for It rail litu ieie'sî't4 It tîhoul.] 1 duced. TIher> are two evils in the> prescrnt would lestl te sncb ua Condition cf tbe 'ua-
bie commenc.. d now and reache.] at thet>ibankîng sybtein whlch requtro ti'medy b>' r. ne> as Io cripplu traita nad serinusi>' affect

u'jiriit ptaclîi.sbic manieut censýiscfentw'iîb a pmpar.efienJglaio.Tht irati fle tt prueperity o! th> conuti>'. Un3der these
tair r. gar.] le tat> titetesta of th> dehtor 1tht> practîce on file ï-grt of tht> bata cf ai- circîîtnstances the> tecretary o! the> Treýaqry
chis Immci.date resuniptiori if pt-.cticabie l lowiug tuts-rebt on th> depuralh>. 1i - e effect an.] pyself heartil>' canent regarding the
teoul.] ict bc deeirabie: -. t woutil Lornpel ie 1 et the> practice as that the> monuys la the, proprît»> etusiag ail the> surplax hprrency In
dlebtôt claFs ta psy lieyond thi> conitricle buade 0f muivluaia wtatehi utbcttg<bu znght talc Ircusur> ta the> purc.hce! tbOu<fn
atle premiutn on gold ai. tht> dtie ot itr t bue loaned fur regaluir mercatii an.] utriti ment brondit? thua redanoing th> lnttet r-

putrcitaso andI wnuld brin bankrutttry and 1 bauness purposes arcm aivurtd fiàt.. th> cu*. ing d>1.t of ditc çuaity And ut' SUbm!iing, te
roai thousands. Flactîationu.,biîwever, in th>i tody of th> bani upon til t>ies, that if the (.ongtess th> i4iegtîva of t1u .a!2epoitlon to
imaPar Vainet Of ts e.aantu Of ail rai ueS 1 Stcuttty l elt good botter puart nt can bt> Le marie of theu bonds go p-urcbssed. Th>
in ir.îtd fa de'ttimeuiiai te tht> lit er>st> obtainud>atamroment'iinottct. Trisevouatry jbonàde. euw hutlby the> I'feasurer amotnat-to
of t ait.. it maktes the> man of' bush. bangks anti othiers tenlote froml taic largo cu- jabout $15600,00b, inclaing-thoap ttlonig

na an invohiînta'ry gambler, for In ail j trea of.traclihavfng recelve.] mufle> on dupa. to tlho slolting fond. I recoinnend that the>
sales when futurs putymunt ta to bct nmaco la 1 atsa for whîcbs tht» pay lateresi arc anxîoas I violt> hbplace.] to .tbç credi f t eciti1klng

tippecur. bolli partirs r-peculato as ta what ita transfer sach fade te otli-r baniks, for Ifondl. **-~A
wtill b» th> valne of the> citrtt>cy te bc pid iwhîch they uill reçcive an ei 1îal or langtr tbe United'Statcs 18 th> freest ct ait nationel.

and] ruceivecd 1 earnos.iv reconimen.] ta von smuitnt ut interret an retorD. filt-Jt are at!- Bu tut) lac pecbj a> npath'zo Wlth ail Pecpl>'d
thon stuch touirsatinn3 as viit augture aizradutil m,îtlatedaiseO bY tes dt>sln topiacuthleii funida atttîggiea, fui libety and] self gevi)nant,
netnrn mn uapu.ie, rat merais aura pur n ilemc- wb. je they can a>. aIl Urnes ho comnel. But while-so 8ympatb!zing itits due tée <ut
dia'.. îtuîpg te tnut tuattîsnin the> value nt cur. t ns inîtucnce> large tains arc piuc> l t: c huuLL tisi %ôa bLautabd abstai' ftàfi enfar'
rtanry 'l'ho methonds fi itecuta the former of lecia witi th> bansa triet cilles, caPeciall> log cour v<osvt> 6pon onuilllagÏ nations, sud
the8tres>îtarc as ûmerous as arcthe Bpecu- in flc City ao! Net>1 lotI, wlîtcb le the> grcat front taklug an ilatereste.] part <without le-


