
THE TRADE REVIEW.

THE NEW STAXP ACT.TRE new Stamp Act psased during lait Session of
TParHisient wlll corne juta force on Monday nextP

the lât of Ja.nnary, 1866. It maires provision for com-
pelling Stamps ta be affixed on notes under the amount
of $100. The rate la as follows: $26 snd under, 1 et.;
$50 and under, 2 cts ; 8100 and under 8 ets. The
carryiug ont of this Act will be ,'quite troublesome-
much m~ore so than the previons one requirlng starnps
on notes of 8100 and npwards. The Government will,
however, be able ta raise considerable revenue from
tlils source.

NOTES ON THE TRADE 0F CANADA I 1864-5.
IV. OUR "ALO'I~LEXORTe.

THE exporta of the twelve montha ended June 3th,
j1866, were:-

IPer cent. ofTo 'Value.- Total Expia

Great Britain ............. $14,726,008 840 per cnt
United States .............. 25,812,9286 "
Br, Colonies-IunX. Amerlos 1,065,067 2

In W. ludiea. 41,818 .

Germany .................... 7,416
Other countries ............. 686,079 li

Total ........... 842,481,151 100f

We showed ln Note 1. that theproportlon of aur
importa from Great Britain and the Statea wua 461 and
44 per cent. reapectlvely. There is thus statistical
evidence ta prove-if snch proof were wantin g-that
we adjust aur.debti ta Britain lu great part by trans-
actioni with the ,Unlted States. Their forwarders,
their merohanta,lthelr mouetary Institutions, and ail
the dependauta of snob, conseqxdehtly reap the benefit.
Üf the repeal of the Reclpraclty Treaty leads, as it
inuit, ta a change lu the current of trade, it may
lndeed somewhat inoonvenience ni; but we shall con-
tinue ta expert, for aur debts ta Europe mnst be paid.
The greateot direct lasers, however, will be on the
other aide of the Amerloan border; for lnstead of
Americail railways and shipowners, aud. produce
dealIers and commiasion Imerchauta, gettlug our busi-
ness, It wMi be done by Englishmen sand Canadias
ualng the St. Lawrence route.

Here let us furnish iat.able of aur expert trade ta
varions countries for ail the yearsa ince 180-

inland porta, for wblch allowmxkce la imade, cannat ho
thus distributed.)

The figures for 1864-6 are these.

Class. Value.

Produce of the Mine.................... $674,664
.4 .d Fisherle8 ................. 766,816
i di Forest.................. 11,288,207

Animale and their products S....... 9486I882
Âgrlcultural products ........... 10:461,509
Manufactures ............... 1 '094 714
Coin and bullian ............. I 688 19
Other artl.-les.................... ...... 88918U2
Ships ................................. 1,928,694

Total, as reported................889,607,919
Short returus..................... 2,878,282

Grand Total.....................842,481,151

We give a table similar ta tifat ln the lait preceding
"*Note 1, a to the growth of our exports of each par-
ticular class of produce and manufacture:
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WREN TOO LATE.
R.I GÂLT has at lait woke up ta the realizatian of

the facl that ta gsave the Reciproclty Treaty there-
la necessity for some action on the part of the Cana-
dian Goyerninent. Menthea&ag le was tald that the-
greatost Ignorance provalled upon the snbject lu the&
United States; that, espocially among the poltolans,
who would have the settiement of the question, thore-
wus litlle else but grass prejudice, and 11111e or no
knowledge of the subjeot. But ho was either taa bigla
ta hear, or taa valu ta heed what was sald ta hlm.
Now wben Congres as assembled, wbeu the politicat
carnival bas set lu with aI Ilts excltement and finrry,.
when ta gelta a dlapasalonate consideration of a
question la impossible, our Finance Minlater resllzea
the faot that somethlng muetIh o ne. If the sugges-
tions which aur calumuns for montbs contaiued had,
beeu beeded, every leglalatar lu the United States-
wonld have been now posaesaed of su impartial kuow- -
ledge 0f the fact; public documenta conld have been
made ta shed a brlght light on the rlght aide of the
question, sud a very strang influence wonld have uow
been setting in in favour of at leait au extension of
the notice far the abrogation of the Treaty. But not
a single tbiug bas been doue lu ita favaur. Not &
lino writteu, ual a pamphlet cironlaled, and not a.
single effort made. Itlai well kuowu that thore w&as'
a strang disposition evideut lu the beat commercial
ciroles lu favour of the Trealy or aI beail of ita exten--
sian, yet we taok no advantage of Ibis favourable senti-
ment, but lot il waste and drift away, leaving the
question ta the meroy of the politicians. Il la wehl:
known that there were a number of Merchauta lu
New York prepared ta do aiR they could taward pro-
curing au extension of the Treaty-ready ta subscribe
money and emplay the requisite macblnery; but wheu-
they saw the supinenees and indifference of the Cana.-
dian Goverument lu relation ta the question, they very
natnrally regarded the case as hopeless, and have uow
given np afl Intention of agllating the malter. Il la'
hard ta, believe that Mr. Galt la opposed ta the Treal,
bard ta beleve that Eastern influences ontwelgh the-
important intemesta of Western Canada ta ho saorlfloed
by ita repeal, but il la certain Ibat bad ho been so.
oppasod ta, Ita renowal ho could ual have acted more -
eflciently ta that end, We wililcertalnly survive thoý
lan of Reclproily; we May develap uew sources an&
flnd new markets whlob may reanît vemy advantage-ousIy ta tue-onry,1u- -reI u -eetasd foj ~~owar, thcountryaffect s eriaul je0 mn ueeti ud a&

* '~' '~" ~ ' ~ " ' ,~~ Igeneraily depresa.the moat prosperous parts of the.
~ ~ <~' country as the closing of the Ulnited States markets:

_____________________by the imposition of high duties an our produce. Ets
j- o effetts cannaI fail ta be serlausly felt in a year at leait.~-- - -- 2Mr. Gaît sud bis compeers, who have failed ta make

an effort ta Bave the great mnarket on aur borders for~
- -- -- Canadiens, wlll have a beavy bill ta settie witb the-

te > ~ people whose interesta they have either s0 serlausly*~M 1e n I _eglected, or whase wlshes they have fsiled ta appre--

* ls~
4 ~ ~hend.

ru ~ .o '~COMMERCIAL LAW.
0 - - - - E ~LÂWS APYEOTXNG INLÂAID NAVIGATION.

ci -- e _______Co ___Co-__ _ TRE question of the iusufficiency of the machinery,T af the present caurts af justice in Upper CDd-
ta deal wtb the manifold circumstances of the navi-

- ~ ,-~--**----gallon of aur inlaud seul, bas lately receiyed some-
-- -- attention. There can be no donbt that there ts ofien~ ~ .a signal failure of justice when naulical cases came -

ffl f______________________ up before jurles af landamen, who are utterly lI-
00 capable, from the nature 0f their dailyavocatlaus, of

- -- -- iý understanding aud glving an Intelligent verdict upan
n. - ~. ~ sncb subjeots. There je no clamIn lthIecoammunlty

:0wltb mo litle chance of getting legal redress as the.
. . . .___.__._.__._.__._. awuers af vessels upon the lakes. There la the moat
-_______________ ~We will leave for anoîber "Note" the examnatian urgent nece8saîy of su Âdmiralty Court lu Upper

of these figures. Canada. The matters that would Corne witbin the~,IRA jurlsdiotiau of suob a court are varions. Il would
Some indication of the price of land lu Englsud la take cognizance af differences and disputes betweeu

furihed by the prices lately affered and refused for the citizens of the United States and the Canadian
the estates of the late Rectar af Terrlngton, lu York- subjects of Her Maieety lu regard ta maltersasrlslug
sbire. Pive hundred and sixty-six acres of land were upon aur Il high seas."1 The raie of decision lu these

Thus aur Total Exrport Trade bai lrebled ince 1850. put np ta auction, and bougbt lu at the reserved price 0ee would bo the well known principlea of ad.mlralty
0>Ur exporta ta the States have qnadruplod. The5e ta of £88.000, belng mare than thlrty-seven years' pur- law that are fouuded upon the custoins and practices
other countries have, however, expanded moal, belng chaae at the present rentai. prevaiîing axnong ail civilized commercial nations,
naw elght timea what lhey were fifteen years 8go. The purohase would have nominally paid anly three and ail the peculiar custama 0 «f traders on the laice&
0ur exporte ta the British North Amerlesu Colonies per cent. The estates are purely agrionltural, and nine would ahso ho taken liido consideralion.' Besîdes the
bave remained at about the saine figure- miles from Maton; 50 that the transaction may ho disputes betweeu persouis of the different nationalities,

V. TRI EATUYKE Or a1JEIXPO]'Ta. laken as a proaf of the oontinued lncreaao lu the thase betwesn tradera af the same country would,'

The trade tables lassify the exporta luta nine Market value of landi, through the competitiOn of receive adjudication. On the ather side of the lakes
heade. (Of course the «"shorty.retuirus"I of exportsata capitaliste.> they long since saw the sdvantage of admiralty-
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