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THE TRADE REVIEW.

THE NEW STAMP ACT.
HE new Stamp Act passed during last Session of
Parliament will come into force on Monday next,
the 1st of January, 1866. 1t makes provision for com-
pelling Stamps to be affixed on notes under the amount
of $100. The rate is as follows: $26 and under, 1 ct.;
$50 and under, 2 ots ; $100 and under 8 ots. The
carrying out of this Act will bequite troublesome—
much more 8o than the previouns one requiring stamps
on notes of $100 and upwards. The Government will,
however, be able to raise considerable revenue from
thie source.

NOTES ON THE TRADE OF CANADA IN 1864-6.
IV. OUR TOTAL EXPORTS.

HE exports of the twelve monthsended June 80ih,
T 1865, were :—
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thus distributed.)
The figures for 1864-5 are these :—

Class. Value.
ine...... $574,604
Proe!‘nce ofjhe lﬁ'(m : Jhge
s g
Animalg and their produ ,486,
ﬁgrlcultuml products 10,461,609
anufactures. .... 1,094,714
goliln sndt?v\lxllion. ......... l,ggg%g
ther artizles............... . coee covans X
ShIP8.. vttt e 1,928,694
Total, 88 reported. .............. .- 899,607,919
SOTt TQUUTRS. +ers ool 2,878,282
Grand Total......o.ovevreneenennns 842,481,151

We give a table similar to that in the last preceding

Per cent. of | *Note” as to the growth of our exports of each par-
To __\ Value. \Total Expts | ticular claga of produce and manufacture :-—
itai .. sn,m,oosl per cnt .
Tavted Btatos | weaes ggi B :;f
Br. Colonies 10 & Tndien| 41813 .- g
France. .. l%,gllig &«
e oyantrics. 686,079 | 1 o -
- Y EAREEEE— i op =1
Total............ 42,481,151 100 §g§§_§§h;;§_§g§_§§§_§ 5
= .

‘We showed in Note 1. that thefproportion of our §§§§5§5§°®§§<38‘§ . ;
imports from Great Britain and the States was 461 and ® g s
l&gpper cent. respectively. There is thus ﬁstatistti:s: §8§§§§§§§§§§§§§_& § §
evidence to prove—if such proof were wanting—tha ZaorIckEmrRuSRRE ]
we adjust our debts to Britain in great part by trans. Qgg 8§§§°°~'§"=§§§H g g
aotions with the United States. Their forwarders, — - e » ] g
their merchants,§their monetary institutions, and all _*,: wpggpp:g;gg.g@, ? 2
the dependants of such, consequéhtly reap the beneﬂ; 5‘3_%_5 = §§_§ g _,';r,g 5] ;éﬁ §
If th of the Reciprocity Treaty leads, as =RR =% & S
mmt? rt:p:dohmge in the current of trade, it may §a§"§§§z"§§"§§°’§
indeed somewhat inconvenience us; but we ah;el] o;x;— E B,
tinue to export, for our debts to Europe must be paid. ORI OPIIORIIS =i gy & B
The greatest direct losers, however, will be on the §_§§§§§§ §§§§g§§§ gg g
other side of the American border; for instead of jgg'g‘gg‘gggggisadgg FEE
American railways and shipowners, and produce Do OO o &= <
dealers and commission jmerchants, getting our busi- ; [ e
ness, it will be done by Englishmen and Canadians §%§§§§§§§§§§§§§§ E, §,
using the St. Lawrence route. R _E_ SLEES _53_»'::, 1343 E &

Here let us furnish atable of our export trade to §§§§;§§§§§89§§§§ § :
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E §;;§§§§§§§§§g§§; g Some indication of the price of land in England is
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- §§§§§§§§§5§8§§ g8 ) the estates of the late Rector of Terrington, in York-
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Thus our Total Export ‘Trade has trebled since 1850.
Our exports to the States have quadrupled. These to
other countries have, however, expanded most, being
now eight times what they were fifteen years ago.
Our exports to the British North Ameriean Colonies
bave remained at about the same figure.

v. THE NATURE OF OURJEXPORTS.

The trade tables olassify the exports into nine
heads. (Of course the  shortIreturns’’ of exports at

shire. Five hundred and sixty-six acres of land were
put up to auction, and bought in at the reserved price
of £83,000, being more than thirty-seven years’ pur-
chase at the present rental.

The purchase would have nominally paid only three
per cent. The estates are purely agricultural, and nine
miles from Malton; so that the transaction may be
taken as & proof of the continued increase in the
market value of land, through the competition of
capitalists, -

. such subjects.

WHEN T00 LATE,
R. GALT has at last woke up to the realization of
the fact that to save the Reciprocity Treaty there
is necessity for some action on the part of the Cana-
dian Government. Months ago he was told that the~
greatest ignorance prevailed mpon the subject in the
United States; that, especially among the politicians,
who would have the settlement of the question, there-
was little else but gross prejudice, and little or no- -
knowledge of the subject. But he was either too high-
to hear, or too vain to heed what was said to him.
Now when Congress has assembled, when the politicak
carnival has set in with all its excitement and flurry,
when to get to a dispassionate consideration of &
question is impossible, our Finance Minister realizes
the fact that something must be done. If the sugges-
tions which our columns for months contained had.
been heeded, every legislator in the United States-
would have been now possessed of an impartial know--
ledge of the fact; public documents could have been-
made to shed a bright light on the right side of the-
question, and a very strong influence would have now-
been setting in in favour of at least an extension of
the notice for the abrogation of the Treaty. But not
a single thing has been done in its favour. Not a-
line written, not a pamphlet circulated, and not a.
single effort made. It is well known that there was:
a strong disposition evident in the best commercial
circles in favour of the Treaty or at least of its exten--
sion, yet we took no advantage of this favourable senti-
ment, but let it waste and drift away, leaving the
question to the merocy of the politicians. It is well:
known that there were a number of merchants in
New York prepared to do all they could toward pro-
curing an extension of the Treaty—ready to subscribe
money and employ the requisite machinery ; but when-
they saw the supineness and indifference of the Cana-.-
dian Government in relation to the question, they very
naturally regarded the case as hopeless, and have now-
given up all intention ef agitating the matter. It is:
hard to believe that Mr. Galt is opposéd to the Treaty,.
hard to believe that Eastern influences outweigh the-
important interests of Western Canada to besacrificed
by its repeal, but it is certain that had he been so-
opposed to its renewal he could not have acted more-
efficiently to that end. We will certainly survive the
loss of Reciprocity; we may develop new sources and
find new markets which may result very advantage--
ously to the country, but there is no event, aside from
war, that will affect seriously so many interests and so
gonorally depress the most prosperous parts of the-
country as the closing of the United States markets:
by the imposition of high duties on our produce. Its:
effeets cannot fail to be seriously felt in a year at least.
Mr. Galt and his compeers, who have failed to make
an effort to save the great market on our borders for-
Canadians, will have a beavy bill to settle with the-
people whose interests they have either so seriously

neglected, or whose wishes they have failed to appre--
hend.

COMMERCIAL LAW.
LAWS AFFECTING INLAND NAVIGATION. ,

THE question of the insufficiency of the machinery-
of the present courts of justice in Upper Canada
to deal with the manifold circumstances of the navi-
gation of our inland seas, has lately received some-
attention. There can be no doubt that there is often
a signal failure of justice when nautical cases come -
up before juries of landsmen, who are utterly in--
capable, from the nature of their daily avocations, of
understanding and giving an intelligent verdict upon
There is no class in the community
with so little chance of getting legal redress as the-
owners of vessels upon the lakes. There is the most
urgent necessity of an Admiralty Court in Upper-
Canads. The matters that would ¢ome within the
jurisdiction of such a court are various. It would
take cognizance of differences and disputes between
the citizens of the United States and the Canadian
subjects of Her Majesty in regard to matters arising -
upon our “ high seas.” The rule of decision in these
cages would be the well known prineiples of admiralty
law that are founded upon the customs and practices
prevailing among all civilized commercial nations,
and all the peculiar customs of traders on the lakes
would also be taken into consideration.  Besides the-
disputes between persons of the different nationalities,
those between traders of the same country would:
receive adjudication. On the other side of the lakes

they long since saw the advantage of admiralty-



