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January 30, 1913.

MONTREAL TRAMWAYS AND SUBSIDIARY
COMPANIES

Matters in connection with the Montreal Tramways and
£X S:Omparny and its subsidiaries are occupying almost
Citeiz:ntlre attention of financial circl.es in Montreal anfl the
the CnS gemerally. The Moneta?y Times last week rev%ewed
ag'ainase of Messrs. Ernest E. Ylpond. al.ld Herbert S. Vipond
& KStCthe qupgratxon Agencies, Limited, and H.. A. Lov-
Cla'im d - Plaintiffs were suing for $279,500 Yvh1ch they
°nt:e was the value'of the rights an_d franchises of the

over ¢ al Hydro-Electric Company, which had been turned
fendanot the Montreal Tramways and ‘Power Company .by de-
Olding. the Montreal Hydro-Electric ' Company being a
ConCerg °°mp39y or merger formed by Mr. Lovett ofx’ two
OWner S of which the Vipon.ds were apparently the principal
tri aj& They were the entire owners of the Mogtreal Elec-
Other | s they alleged, were the owners of an option on the
Which Ompany, the Electric'Povizer Compa.l?y of Mo.ntreal,
tractt, T. Lovett, in the direction of carrying out h.ls con-
mergeg Carry the scheme through to an operating basis, had
into the Montreal Hydro-Electric. This was in 1911.

thejy ¢ Vibonds claimed that defendants had not fulflled
turlledontraCt in the manner in which it was made but had
Poyer th‘? Hydro-Electric into the Montreal Trafnways and
adiap, L“fhlch was the big concern formed to take in the Can-
er of 1ght and Power, the Tramways 'Comp:.my and a num-
tiCular Oth_er ?maller power concerns <?f the‘c1ty. Their par-
lap Objection seemed to be to the inclusion of the Canad-

18ht ang Power in the Tramways and Power Company.

Poy

connection, came up the name of the Imperial
Hydro_E(l)mpz_‘my, which had officiated in the transfer of the
®ay sho €ctric to the Tramways and Power Company. It
lan 1; Wn that it was under the same control as the Canad-
amwght and Power, the Tramways Compam‘r, and the
témpte:YS and Power Company. Further connection was at-
850cigy 5 s_hOWing that Mr. H. A. Lovett, K.C., was closely
e ed with this group of companies also, as their coum-
rel;itin 0 was made an attempt to have c?,rtain documents
Papy, EAto the deal produced by the Imperial Trust Com-
Tesulteq T8ument on this point went on for.some hours and
Mentg }I.n the Judge ordering the production of the docu-
in auti;o ‘he official claimed he would have to consult those
ang orde?;}i' first, upon which the Judge read him a lecture
the documents to be produced.

thy t; this juncture the counsel for the defence amnounced
ter ¢, °T such circumstances he would beg to take .the mat-
Tough ¢ Court of Appeal. The matter will accordingly be

t before the Appeal next month.

stai::ntime, the Canadian Light and Power Company has

COntrae 0rsanh at'tack from another direction, certain I%rge
is claim aving entered suits for amounts aggregating,
tacts comEd’ nearly half a million, on the grounds that con-
Uevey bee plet?d at the company’s plant near Valleyfield had
Venteq frn Paid for and that their engineers had been pre-
the 1,,), O™ Making the final estimates necessary to secure
AnCe of payments due.

Duyj
Com 'Ng the past week, also, the appeal of the Tramways

the II::IQT On the grounds of jurisdiction was made against
The arg:lc Utilities Commission of the province of Quebec.
°‘1tline ments put forward were much the same as those
to a*ppearat Uebec recently, when the company was ordered
take erand show grounds why the Commission should not
b sly or d:eans to obtain the details of information pre-
Urden t °d, and at the expense of the company. The
Vinge haq | € appeal was that the government of the pro-

elieved the company of the jurisdiction of the
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control of the Commission. The lawyers who were to pre-
sent the arguments to the contrary were not ready, so that
the matter will be heard later.

e e e —

OUR PIG IRON MADE FROM NEWFOUND-
LAND ORE

Some interesting evidence concerning the demand for
and supply of iron ore was given before a meeting of the
Dominion Royal Commission held in England last year, by
Mr. Wallace Thorneycroft. It was stated that most of the
ore imported into Great Britain was made into Bessemer hema-
tite pig-iron, which was used for steel making by the acid
process. For that purpose the ore must contain very little
phosphorus. Great Britain imported in the year 1909, 6,326,-
000 tons of iron ore, of which nearly 6,000,000 tons was Bes-
semer ore,

Nearly 5,000,000 tons of this Bessemer ore came from
Spain, and the balance from Sweden, Norway, Greece,
France, Algeria and Tunis. Except 62,000 tons from New-
foundland, no ore was imported during that period from the
Dominions. Cumberland and North Lancashire supplied 1,-
558,000 tons of Bessemer ore. Therefore the Bessemer pig-
iron industry depended upon foreign ore supplies.

It was probable that the deposits of Bessemer ore in
Spain would be approaching exhaustion 25 years hence. It
was also probable that supplies of this quality of ore would
be got from other countries, but at an increased cost ‘of
freight. There were large known deposits in Brazil, Cuba,
Chili and Venezuela, some of which were being developed.

The Wabana deposit in Newfoundland, from which the
bulk of Canada’s production of pig-iron was made, was said
to contain over 3,000 million tons of ore. But as it contain-
ed .75 of phosphorus it was unsuitable for the manufacture
of steel by the acid process. It was largely exported to Ger-
many and Belgium, where steel was manufactured by the
basic process, by which the phosphorus was extracted from
the steel. '

Basic steel, it was stated, was not as reliable as steel
manufactured by the acid process from Bessemer ore con-
taining less than o.5 of phosphorus. If the basic principle
were adopted in this country there would be a greater demand
for Newfoundland ore. The more rapid growth of the pig-
iron industry in Germany and the United States was, it was
said, entirely due to the invention of the basic process.

Except in Canada there was, so far as is known, no pro-
duction of pig-iron on a large scale in the Dominions. The
governments of the Dominions, it was stated, might, with
advantage, provide more money for the geological survey of
the territory under their control. There could be no more
profitable investment. They should publish the results of the
surveys made as rapidly as possible, and communicate ad-
vance copies to the iron and steel associations of this coun-
try, or abstracts and references to such publications.

It was not suggested that the governments should under-
take detailed prospecting work. The geological department
of Canada was already very good, but with the vast area it
had to cover, progress was necessarily slow.

The indication of large deposits, especially Bessemer
ore, accessible for shipment anywhere in eastern Canada or
Newfoundland would promptly be investigated in detail by
British makers of iron and steel and ample capital would soon
be found if the deposits warranted development.

It would be right for the Dominion governments to en-
courage the export of iron ore. If the economic conditions
around the deposits were favorable, production of pig iron
and steel would naturally foilow.




