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THE CEMENT MERGER.

It is announced that the $30,000,000 Canadian
cement merger has been successfully launched. The
final negotiations and legal details have been completed.
The companies coming into the new Canadian cement
company have made their terms, have accepted the
valuation offered them, the underwriters are busy on
the security issue, and all that remains to make this new
venture a success is to sell the cement manufactured

,next year at a profit.

We wonder will they, or is there to be repetition
of this year’s uncertainty in the cement market?

Press despatches state that a ‘“‘leading official”’ of
the new company placed the yearly output of their mills
at 4,500,000 barrels—just one and a quarter million
barrels more than the yearly consumption of cement in
Canada.

Add to the proposed output of the new company
the output of the mills in Canada not included in the
merger and the prospective output for 1910 will be
double the probable consumption during that period.

And this is not all. The amount of cement imported
annually is on the increase. In 1908 it was almost half
a million barrels. Because of the unusual conditions
attending the cement trade in Canada during this year
the imports for 19og are likely to be larger. Where,
then, is this 4,500,000 barrel plant to find its market,
and by what means will they sell cement at a profit?

For some years past the consumption of cement in
Canada has been on the increase, but we have no guar-
antee that this increase will long continue. In fact,
unless new uses for cement are found there is every indi-
cation that the consumption will remain stationary.

The cement industry in Canada since its inception
has had financial troubles all its own, and we do not see
that this new venture will in any way ameliorate the
difficulties under which it has been struggling.

——eoaeo
CANADA’S TIMBER LOSS.

The Forestry Branch of the Interior Department,
Ottawa, are doing a good service to Canada in making
known the timber loss through forest fires. A know-
ledge of theloss will impress the necessity of great care
with fire.

During the year 1908 835 forest fires of serious
proportions occurred in the Dominion, upwards of
188,000 acres were burned over, causing destruction of
over 56,000,000 feet, valued, including mills and im-
provements, at $25,500,000. Twenty-one lives were lost
as a result of forest fires (all in British Columbia) and
2,404 persons were thrown out of employment.

Quebec Province headed the list with 250 fires, then
British Columbia came second with 235. In Quebec, how-
ever, the value of the timber destroyed was very slight.
In British Columbia 40,000,000 feet were destroyed at
a loss of $25,000,000, or over go per cent. of the total
loss by fire in Canada. :

The destruction by fire in Manitoba and Alberta was
very light. In Saskatchewan timber valued at over
$20,000 was burned.

The heavy loss in British Columbia was due, of
course, to the great fire in the Crow’s Nest Pass country,



