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Mercantile.

J. B Boustead.
ROVISION and Commission Merchant Hops honght
and sold on Commission. 82 Front St 1
John Beyd & Co,
“,'B"".B\LE Grocers and Commission
Frout St. . Toront

Childs & Hamilton.

“\NL’F'\FTI'KEH\ and Wholesale ,Dealers in
¥ " and Saces No 7 Wellington Street East, Toronto,

Ontario -
L Coffee & Co

TORONTO. THUR

|
|

ODUCE and Commission Me 1iants, No. 2 Manning's |
Block, Front St.. Toronto, Ont. Advances mwle on
congignments of Produce

Candee & Co.,

BA,\'KER& AND BROKERS, dealers in Gold angd Silver
Coia, Goverument Securities, &., Corner Matn and

Exchange Streets, BaMilo, ¥ N -1y

John Fisken & Co-
RO(;K OIL and C Merchants, Yonge St,

oronto, Ont

niission

W. & R. Grifith.

Ilmkrmm of Teas, Wines, et Ontario Chambers,
eor. O nl Front Ste . T oronto
Gundry and Langley,
ng Sur-

ABC"”‘?"T‘ AND CIVIL ENGINEERS, Builli
Veyors and Valuators. O wner of King and Jordau

Btigets, Toronto
THOMAS GUNDRY

HENRY LANGLEY

Lyman & MecNab,
‘VHULES\!,F. Hardware Merchants, Toronto, Ontario.
W. D. Matthews & Co-
Pu"f_)l:"ﬁ Commission Merchants, Old Corn Exchange
16 Frout 8t. East. Toroato Out

R. C. Mamilton & Jo.
I)Rnb[‘. E Commis<ion Merchauts, :19 Lower Water
St Halifax, Nova Scotia
H. Nerlich & Co.,
['_P‘DRTERS of French, German, Eaglish and American
vhuv\; wls, C . anl Leal fobaccos, Nu. 2 Adelaid
Stieet, West, Tiront 15

Parson Bros.,
and Wholesale dieale

rs in Lamps

PLTRU!,HI'.\( Refiners, &
Caimneys, ete Waiervoms 51 Frout St. Retinery cor
River and Don ~ts , Torunto,

Reford & BDillen.
Ill"l!m‘.ns of Groceries, Wellington Street, Toronto,
Outari
C. P, Reld & Co
Ilmmrr,u\' and Dealers in Wines, Liquors, Cigars and
Lear | = » Weu g ! t 4

m Sirvet

ingt

M
W. Rewland & Co.,

PBODUCE BR)OKERS and General Commission Mer

an‘v;.“i:":'.“‘ . . i b 2L

Sesslous, Turner & Coeper
MAMUFACTURERS, 1 ujorters and Wioleale Deale
i Boots wnd Suo Leatner |inding te., & Wel

E8ton 8t West, T4

ito, Unt

Nylvester, Bro & Hickman,

C")‘yE'.L IAL Brokers aml Vessel Agents. Office —N

l Untario Chaw sers, (Coraer Foout and Church Sis.,

Tvruat,

2-vn

- Mectings.

VICTORIA MUTUAL FIRE
COMPAXY,

INSURANCE

The sixtl annual meeting of this C ompany was
held at their offi e, corner James and Main streets,
on Mounday, 7th June. The meeting was called
to order by Mr. George H. Mills, President, and

the following Annnal Report was read by the

Jooker:
]"“‘.,r!‘

In snbmitting the usual Annual Report the
Board of Directors congratulate the members of
the *“Victoria” on the continued increase of the
business of the Company, and the satisfactory
nature of the past year's operations. The financial
arrangements are such that payments for loss may
be made at once, after negessary proofs are fur-
Every claivragainst the Company during
n settled, as soon as its correet-
of assessments

Secretary, Mr. W. D.

nishe 1‘.
the Year has be
ness was shown; and the total
ordered has been less in proportion to the amouht
at risk than in any previous year.
The number of policies now in

force in the ““General Branch”

(covering non-hazardous prop-

erty only) is 6,363
Insuring the sum of $4, 320 501
And in the Hamilton Branch 218
Insuring the sum of 187,324
Making a total of 6,581 )
| Insuring the sum of 4,576,855
Last year 4,780 ———-
Iusuring the sum of 3,419,714
Showing an increase in No. of
1,792 ———

Policies
And in amount iusured of

The premium notes in hand after Aful-ul 5
amount to $76,817.13,

31‘137.164
ting all

payments and assessments, '
making, with other securitirs a balance over x.‘.l
above all liabilities of $118,571.28, as available
188e-ts for the payment of future losscs; 159 of the
have been partially re-insured with

largest risks Y 1 \
other Companies to the extent of §124.085, making

, 2o . ®R71 99 the
the average risk of the Company N".I. 92 in ‘.h
“General Branch,” and $813.41 iu the Hawilton |
Branch.”

Two matters of importance, materi
the interests of the Company, have !
Board during the past year; the one, regn

n decided

by the

lating the annual collection of assessments; thie
Ahor th hiis} Br h for the in
other. the estabiishment of a Bramch for th

surance of property in the City ol Hamiitor

within range of the hvdrant
11 b hav been made up to .}
Hitherto the books ha ] .
31st May of cach year, and aents onde
for that veur, made payabie on t O ober Jollow-
m. however, has n fouud o
"4 1S sVs ’ \ e 2
t R -
tionable, In u 1S t .
cessary to ms four ) tio1 d three
ars’ pol ¢y first for part of a year, iron
‘1 .. " l” \ to 31st \May iowir the second
Lr ol LU J 3 . -
and thind for fult years; and the i rth, from 1st
the term of insurance; the last

term

June to the end of the
|-.|.\'!:|rm in some cases O
after the policy had expired.

yenrring many months
To obviate this,

(

SDAY, JUNE 17. 1869

| dinary losses.

lly affecting |

—————
Svnscrirrion $2 4 Yean.

B

and still to retain the-strictly mutual charsctes
of the Company, it was decided that the asstesd
mests, to cover the losses of each year, should
made payible annually from the date of
policy, or as soon thereafter as notiee ith

[ ticulars of the several amounts due, could be 7

| warded to members; but for existi §
where collections have already been ; %

tions of a year (ending 31st May), the next

would be deferred until one year from the end

the policy year alrady partially peid. Youp

Directors are convinced that this change will evi:

dently prove satisfactory to all concerned. !
The propricty of establishing a Branch

to meet the requirements of

within the pmtrrzion of the City m having

been fr quently pressed upon the notice of

Roard, after full consideration, it was

(in Junmary last) to establish such a Branch, sull-

ject to the following conditions: ““That & scale of

risks should be prepared for each

That direct, separate and distinet scecounts

be kept. That members should only be

for claims against the department in which

are insured, and not_the one for the other.

all necessary vxpenses incurred in the

and management of such departments should

assessed and divided between each, in

to the amounts insured in each. And that the

business in all respects should be in like

manner, and by the same officers as the *Geneml

| Branch.'"”

The result has been that dnn'ng the ” h
wonths 218 policies. covering to the
extent of £187,324, have been issued, and no Joss
has occurred.

The question of Cash Receipts in lieu of the
Premium Note System, l(\in ocwp;u[-d the attention
of your Board; and the decision r previous
Board, in favor of the mntinumay:f.tho latter
system, has been confirmed. It is believed that
the inconvenience of making a small annnal pe-
mittance to cover the losses incurred i

vear, is incomparably Jess than the danger atten-

| dant upou a business where all the assets of the

Company are in hand, without a reserve fund to
fall back upon in case of a snccession of extraor-
s. It is quite evident that a Company

without any r:c]vi?nl l»-)'nml its current 1

! must ~‘i1'1'l collect a larger sum than is h‘“

te cover the ordinary average of losses; or use the

| monevs received on new business to meet unusual

«sses: and thus weaken, it not totally destroy'ita
alility to pay the ordinery average of 'clalime
arising from loss on property, for which such
mon-vs were received. In relation to this im-
vort it suliect vour Beard would, in conclusion,
eail ;,n-m-fm to an article in a recent l"’ﬂ‘
the Canadian Monetory Times . ond Insurance
hromicle, as conveying a plain and fall expresgion
of their views: * The hreaking loose from Premium
Noges,” (savs tlis paper) *“deprives the insured
of that security for payment which he nat
In the absence of a Guarantee Cu
rity at all bat the lM"Iﬂ

there is no secy
. -

rorx]l management of the Directors,

l—n the Cash System there may be reither shadow
nor su“stance, Under such circumstances (the
wiiter couc'udes that) some rrm'ed.v e
applied to a stute of affairs mauifestly wrong.
The Mutual system, as understood and

adhered to by your Board, is perfectly safe,

ooks for

ki L




