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< The iiixtli annual meeting of this Company was 
held at their i.ffi.sr, ramer James »n<l Main street*, 
on Monday, 7th June. The meeting was called 
to order by Mr. George H. Mills, President, and 
the following Annual Report was read by the 
Secretary, Mr. W. D. Booker:

lifyort
In submitting the usual Annual Report the 

Board of Directors congratulate the members of 
the “Victoria" on the continued increase of the 
business of the Company, and the aat;«factory 
nature of the [*st year s operations. The financial 
arrangements are such that payments for love may 
lie made at once, after necessity proofs are fur
nished. Every claiut’againtt the Company during 
the y car has been settled, as soon as its correct
ness was shown ; and the total of assessments 
ordered has been less in pni|>ortion tv the aruouht 
at risk than in any previous year.
The number of policies now in 

force in the “General Branch"
(covering non-hazardous jirop-
erty only) is............................... 6,363

Insuring the sum of.................... $1,889,5C1
And in the Hamilton Branch... 218
Insuring the sum of................... 187,324
Making a total of......................... 6,581
Insuring the sum of................... 4,576,855

Ioist year................................  4,789----------——
Insuring the sum of..................... 3,419,721

Showing an 
Policies ..

And in amount insure,!

increase in No. of
1,792

of........  *1.157,164
The premium notes in hind after deluding all 

payments and assessments, amount to *76,817.13, 
making, with other securities a balance over and 
above all liabilities of *118,571.28, as available 
assets for the payment of future lo.**; 159 ol the 
largest risks have been partially re-instm-d with 
other Companies to the extent of *124.085, making 
the average riak of the Company 8671 92 in the 
“General Branch," and *813.41 in the “Hamilton 
Branch. ”

( Two matters of importance, materially affecting 
' the interests of the Corn|«my, have iw. n decideil 
I>y the Board during the |*st year; the one, regn-
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• fating the annual collection of assevtm. ulsfl 
oth. r, the cxtab.Uht*«mt of a Branch for the in- 

{ surance of property in the City of Hamilton,
| within range of the hydrants.

Hitherto the books have been made up to the 
31st May of tach year, and .:!! assessments ordered 
for that year, made payable on 1st CL- obei follow
ing. This system, nosvvir, has been fourni ob
jectionable, inasmuch as in most cas, * it became 
u,ce«s*ry to make four collections U|*>n a three 
years’ |*>1 cy; the first for part of a year, from 1 
date of policy to 31st May following; the second nor su'-stance 
and third for full years: aid the fourth, from lit —■*“• -•«■■e'n,

and Hill to retain thr strictly mutual 
of the Company, it uaa decided that the i 
men ta, to cover the loasra of each veer, sàieeid he 
made par.ble annually from the" date 4 each 
policy, or as toon tbeieifter as aetio tth rwr- 
ticuiar» of the arrêtai amounts due, i 
warded to mcmlvrs; but far 
where collections have alrvedv here maitr far par- 
lions of a year lending Slat MarV, the next notice 
would be deferred nntil one year Item the end V 
the poli,7 year already jnnially paid. Yonf 
I lire. Das are convinced that this change will rvi. 
dently prove satisfactory to' all cooceraed.

The propriety of establishing a Branch Ceenany 
to meet the requirements of property heUrta 
witliin the protection of the City Hvdranta, I 
been fr queutly peeseed upon the nutkw <
Board, after full consideration, it was deb 
(in Jsnnary last) to establish such a Brmnc 
ject to the following conditions: “That a i 
risks should be | we pared for each 
That direct, separate and distinct eeci 
be kept That members should only he 
for claims against the department in which 
are insured, and not .the one for the other, 
all necessary expenses incurred fu the i 
snd management of snch departments 
assessed and divided between each, in { 
to the amounts insured in each. And I 
business in all res|wet* should he managed ■ like 
manner, and bv the same officers as the 'OeBMhl 
Branch.”’

The result has been that during the peat font 
months 218 policies, covering property ta the 
extent of *181,324, have been issued, and a* 1* 
has occurred.

The question of Cash Receipts in lien < 
Premium Note System, has occupied the i 
of roar Board ; and the decision of year _
Board, in favor of the continuance of tïe letter 
system, has I wen confirmed. It m believed that 
the inconvenience of making a small annual re
mittance to cover the loads incurred daring the 
year, is inconi|iarubly leas than the danger atbw- 
lint upon a business where all the starts of the 

( ompnny are in hand, » ithont a reserve fund ta 
fill back n|*»n in case of a success ion of lltlatr- 
dinury losses. It is quite evident that a Company 
without any capital beyond its carrent iscripts 
must either collect a laigvr sum than la required 
t» cover the ordinary average of losses; or a*e tf.e 
moneys rr< wived on new business to mart ntiasnal 
. sacs; and thus weaken, if not toully i 

ability to pay the ordinary average 
arising from loss on property, for which 
money* were received. In relation to this In- 
!*>rt mt subject your Branl would, in con cl name, 
vsil attention to sn article in a recent namtef af 
the Oa/v/ws .Vowcfary Times - end 
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looks f<T In I hr ■ keener of a Guarantee < 
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