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There /will, therefore, beclosed amounted to 4*4,698,800.
8,012 shares in the treasury available for this purpose.

The annual meeting ol the Royal Ttust Company was
held on Monday in the company’s .office, Montreal. -This
company does not publish a financial statement, hut it is 
understood that the financial report for the past year 

- Arthvr Hawkks approved iind was very satisfactory to the shareholders and

' A- w"-“ management. The old board o( directors were re-elected.
The FenlJV Bank of Toronto has made a 

ering the first fifteen months of its existence." The balance 
sheet Shows deposits amounting to #81,001, and surplus 

ou.» countries funds $4,528, making a total of #85,550. The Penny Bank
. ' *1.60 Act provides that qy per cent, of the deposits shall be m
“ t*oo the name of the Dominion Government. This has hcen _ex-

reeded, And **2,063 has been placed in the Dominion
Treasury, The public schools arc depositing at the rate of
*,,000 à week. The pupils have $$3,042 to their credit. 
There arc branches in forty-two of the fifty-six schools of the
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' Vm-bu'iMlt
statement cov-T . Ur .lTAHV Tl**S«« wablisbed in lwr. the rear of Conf.dCT.lion, It .Ip

T*. IM„LOLOWAL Jouixal or l oimiaii, ol Montreal; ta UfiU.
i.« . ol Mon.r..i ; .od 1... To.onro jdiaul op Comm«»c«

Verms of Subscript»», payable in eihvecr ;
i__ I, Orel Brima .nd l/nited St.tr, ; j
_ v#ar *2.00 I One Year
. - 1.2B 1 »•« Month.
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ADVEKT1SIKG KATES ON APPLICATION

Its
• 2 Church Street, and Court StrMt, Toronto.HIAO office *

„.r.___ omet: ww VterduiVi Sank BuiUimr Hubert Otovn.
Wiftnip*# Office ; Free frees Building. Portage Avenue. Business 

rite.—Geo. W. GucAaU.
Représenta- City.

-c

Vancouver Ofhci : Northern Bank Building . Hastings Street. Agents The SOVFREIGN BANK HALF YEAR.
Bhtiih lultimbia kirni Cunwmwa. 1 ovron**w .*

f. n,, case should letters in connection with Morrtart Times affairs be sent to ' , . , - -
ilimdiuki. *tu>%t ibKutc (rum tdc utBcc m*f kad cv dekr ia d«.üoC \> \ TlTt COttlbittilW» (,t JTQtTCft *«<# experience in
•«à them. „ . . .half-^carlv' statement of the Sovereign Bank published
«——»—"■«"?SSsJg; to-day. Vtmii whichever point oi view tt « regarded (he

rnvor Py reporting *e ms Circulation Department. shfrwmg is remarkably good. It is, perhaps, the most siriK-
ii-£ exhibition of the change which hat COme OMtt Cmdtttt 
finance III (he last decade, because »t shows «he hrstfruits of 
an alliance with foreign interests: such as was impossible 10
a young Canadian financial JmcitocKwi « days when

Bank arc not afraid
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bankers of that city.

The Crown Bank have purchased a site at Butlord, Ont.,
for a new bank building.

The Royal Bank of Canada has purchased a $-200.000 ness, by methods which are

site on Main street,Winnipeg.
The Royal Hank of Canada oftened the doors of- its 

Peterborough, Ont., branch on Monday.
The Tudets Bank expects to move into Us new quarters '.TtnVtingTorfign' njiûYto the Dommion-
r----------------L.— .1— —'Lll--------£ TW-™W function in which peculiarly valuable service may be ren-

oifices to .’2. all in Ontario and Quehçç. They are keeping out 
of the West, where competition "seems to DC ItiUlSliaiiy 
keen.” and are cultivating blocks of territory of proved rtch-

producing pVonts and very 
materially increasing business. x

The Sovereign Hank has. followed its own special line
+of policy, and the sale oi $\0<u.«flO worth of stock tô

Uresdner Hank interests has given it special advantages *n

at Toronto about the middle of December. a function in e* hiv « p's****"**/
The Union Bank of Canada has opened a branch at d<rc(i thc country ws a whole.

Ktogsvi/le, Ont., with Mr. Joseph Anderson as manager. ym t(,e rca( viewpoint from which to regard the ^
Notice is given from Toronto of an intended application achievements bf an --institution is that of its record tit

to Parliament for the incorporation tit the Manufactnrets substantial figures. On OctobjK dls« rhc _l,ab,<!‘,cs .f-
Bank of Canada. ' assets of the bank balanced at^$25.343,401. The depositors

The Bank of Nova Scotia has secured offices and will ha,l $l$.$jh.htO with the ,ba^.(.NOt«^r^UUW amounted

V Aask-' r Dccfmb€rR,st- rh,s raakes ninc Z the public aôi $°20.^4i4V To meet’this there art fiuvck
chartered banks doing business m Reg.na. VJo.a^o of which nearly $4.000.000 is in actual

The Lake oi the Woods Milling Co. has declared a d\N- ^ ' c„mnu.rcia, ioans> bank premises, etc., amounting
idend IK per cent, on preferred^ stock for the quarter $ m ofa , j-hc percentage of *1 ufck assets to liabilities
ended Nov. 30 to shareholders of record of Nov. 17. Pay- » Zl ZT'is 50.9. and «0 total assets 40.3. 
mem o.t-Dec. 1 . ^ som<Xtn\ts urged against the younger banks that they

The profits of the Trust and Loan Company of Canada ^lv# foo mtlVh credit on tbo little security, and that thé

for the half-year ending September 30th were £10,594. The opcnmi{ vw many branches is a sure road to multi-
half-yearly report orders a dividend equal to $ per cent, per plying undesirable risks. The Sovereign figures supply
timum ; £23,^64 will be carried forward. no iupporj to this theory. Whereas its peTCtwUfct. ot

The K"\.tl Hank <>f Canada has opened branches at assets r«• total assets eras a<> .?- r,J,‘ r< ^mage in five ot cr
Manzanillo, Cuba ; Putetborough, Ont., and Dominion City, senior banks, whose returns are handy, ranges lTOTTY 39 4^
Man. The Oxford, N.5., branch of the Royal Bank of1 down to jo w with an average of 2*58 The proport»on of
Canada was closed on the 31st October. capital, on which, of course, there is double liability tO l t

La Banque Nationale bas opened two new branches, one hank «. creditors, to liabifittev to t e p» ^u^x< ^P '”^a r
21 Matane. Kimousk. countv, T O., under the management »>,gl, Capua! p..d up .. *t.942^Io wh,ch l, *r,ual Ob Pt .
ofMr J E M. Robert, and the other at TroisT* tvieres. ^^J^SZe

1\ UDd,r ,h': managemrnf of .Mr. K. O. Gribert. Zvèrè'w Bank is to extend its business With the same
Ihe Bank ot Montreal ant) the Canadian Bank of Com- a/,-f_ of- strength as went to thc increment of thc capital

mtree. who are joint bankers lor the Dominion Iron and )
S|«I Company, sl.ire that their advances are well secured -j-(|C purchase of a site at the corner
ami neither bank bas^any apprehension as to their safety. Streets. Toronto, (or the erection of a large office building 

The directors of thc Sao f’aufti Company have called pv \pç hank is all in the line of expansion on targe lines.
■* special meet ng ..{ the shareholders for Nov. 23. to Con- -j-),,. Sove-eign Bank has always had large ideas of its
M<kr two by-laws pitssefi by the board, one to increase the: tmnre^-whkh is often first essential to the attainment of a
dir. ct. .rat e from nine io ten, and the second the capital

from S7.WPO.1 tv. 8t.5tO.OOO.
f^ilt-edg^d,

are
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ge of more than 50 pet
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in thc )>opula-eonservaf.ve and permanent« investment
v^rv cheap just now becaiise of the high money

r'res ruhng. and if a reduction in call rates for money is deceased from to §i,q20,8$j[.
to "'me the present moment for investment in sound, v o,lgary’s pop.ilafio,. is now 14.20*.

long term ijond securities is a good one. mils lor new hivldings were isstted, Mint v$t«i,7<)T The
Hudson Jiffy shares. arf *making a good showing in R vmi block, for a shoe factory and warehouse for the Wiri-

Lyndon, and in the past lew days have advanced very nearly n;pE'g f,rm costs $20,000,' and the Alberta Wit el wyll cost
*bare. ( >h Wednesday they were quoted at £.ii&y?, nca^ $jo,oqo.

MO on britlay ran up to. £ 1271 L the highest price ever
touched.

\ ri increase of 247 is shown for this y
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In October 73 P«*r-
I

fTlie Dominion Radiator Company, of Toronto, will 

. ^bf>\U $200,000 0V\ a new factory of double the present
In the annual report of the directors of the Consolidated faetprv's capacity. Thc ntmpany will employ from aOO to

- minKr and Smelting Company ot Canada, Limited, it was f^n. bands when the new factory is completed. A site has
Sated that tin; issue <>f more capital -r• »< k is contemplated secured r.n DtiflFcrin street near tlj-- < aftada Foundry,

W V2oo Mill Temaining of the authorized ÂnitaV Somth of thé C. P. P \tack% an«\ tome distance vxovftv of lue
ne capital outstanding at the end of the Jialf-year just p sent factory, which is for sale.
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