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BANKING AND FINANCIAL.

A branch of the Traders Bank has been opened at Tavis

Kingston s proposed among the

The Crown Bank Wave purchased a site at Burford, Ont.,
r a new bank building
R Bank of Canada has purchased a $200,000
\ sireet, \Winnipeg
The Roval Bank of Canada opened the doors of: its

eterborough, Ont., branch on Monday
The Traders Bank expects (0 move nto (s new quarters
Toronto about the middle of December
The Union Bank of Canada has ope ned a branch at
Kingsville, Ont., with Mr. Joseph Anderson as manager.
Notice is given from Toronto of ap intended application
1 Parbament for the incorporation of the Manufacturers
Bank of Canada
The Bank of Nova Scotia has secured -offices and will
gen at Regina, Sask., on December i1st. This makes nine
hartered banks doing business in Regina

The Lake of the Woods Milling Co. has declared a div-

I of 135 per cent. on preferred, stock for the quarter
led Nov. 30 to shareholders of record of Nov. 1. 1\11_\'-
at o Dx 3

)

The profits of the Trust and Loan Company of Canada
for the half-year ending September joth were £20,504. The
half-yvearly report orders a dividend equal to § per cent. per
mnum; £23,363 will be carned forward

The Royal Bank of Canada has opened branches at

\
Manzanillo, Cuba; Peterborough, Ont., and Dominion City,

Man [he Oxford, N.S.. branch of the Roval Bank of
mmada was closed on the 1st October
‘.1 )“«Y‘J:' \,<’:~n.«‘.' \1,.- ope h“(\ twWo new \‘l.mt\\:". one
Matane, Rimouski countyv, P.Q under the management
of Mr. ]. E. M. Robert, and the other at Trois-Rivieres,
F.Q., under the management -of Mr, R. O. Gibert
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approved, And was very satisfactory to
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closed amounted to $4,098,800 I'here swill, therefore, 1
8,012 shares in the treasury available for this purpose

The annual meet'ng of the Royal Trust Company wa
held on Monday in the ympany’s ,office, Montreal I'his

\

\
company does not publish a hnancial statement, but 1t ¢
understood that the financial report for the past year was

the \h.«lt‘l\t»l(!:'!\ and

The old board of directors were re-elected

T'he Penny Bank of Toronte has made a statement cov

ering the first fifteen months of its existencé.” T'he balance
sheet shows deposits amounting to 51,001, and

surplus

funds " $3.528, making a total of 885,550 l'he Penny Bank
Act provides that o5 per cent. of the deposits shall be in
the name of the Dominion Government I'his has been ex
ceeded. -and $82.063 has been placed in the Dominion
I'reasur) The public schools are depositing at the rate of
81,000 & week T'he puptls have 831,042 0o then 11-‘\\)\\

[here are branches in, forty-two of the fifty-six

city

-
SOVEREIGN BANK HALF YEAR.

{fere 18 '“”t' combination of }w”{{{ and cxperience i
he hali tatement of the Sovereign Bank 1\\.111\-“‘“1
to-day from whichever point of view 10 1§ 1€ garded the
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'he Sovere 1 Bank has 1 wed 1its own special inc€

1 Pt nd the s f $1,302.500 worth ot stock to

dresdne Ba interests has given it spe 1] advantages n
the d I attract forexgn capital 1o the Dominion
a fun h pe arly valuable service may be ren
dered the country as a whole :

But the real viewpoint from which to regard the

ichievements i an Nynstituton 18 that ot 1Its  Ted w(«\ n

substantial figures Ou Qctabge” 3ist the liabilities and

assets of the bank balanced at” $25,343.401 The depositors

1$12.378.010 with the bank. Notes in ¢ irculation amounted

1a 4
to $2.850,675, and other liabilities $1,635.249 r total liability

to the public of $20004.343 o meet this there are quick
740, of which  nearly $4.000,000 1s in actual

ans, bank premises, ete, amounuing

asscts, Slu,;,(

sh, and commeréial

ca > )
to $15.119000,. The percentage of qur k assets to liabilities
to the ;.n‘,':",\ 50.0, nd to total assets 40.3

11 18 somgtimes urged against the younger banks that they
give te much credit on tho little security, and that l.hv
opening of far 100 many branches is a sure road to multi-
O indcsirable risks. The Sovereign - figures supply

support b

eory.  Whereas s percentage of quick
t was 40.3; the percentage in five otheér

handy. ranges from 30.41

returns
average of 28.58 he proportion of
course, there is double lability to the
biulities to the v\,rg!.’-, is ,\H(.”..H:;"\
hig ( 1 s$ 10. which 1s egual to 10.6 per
em § 1\ \ 108 10 the 220004843 [he show-
. . Obviously. it means that the j v of the
- ' Bank v extend 1te business with - the same
2 pital
\{
I ) ,
< ¢ | 1 !
1
el
|
<
1 Don 1 ( ¢ [
" 1 nt S . ¥ t
\ { v bt
: >er f ( 1r
} { ) ( '}‘ D \
¢ + -

e

.




