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FEBRUARY 1%,

this might conveniently be described as the milch-
cow theory of banking.
he is Supp()sv(l to play in 1it.

This then, 18 the situation. Agriculture  i:

awaking to new possibilities. The situation oi
our Ewmpire also, in this world crisis constitutes
emand for increased production . To

an urgent d el
fulfil these possibilities, to meet that urgent de-

mand, the pressing need is‘for a large increase in
the amount of capital available, on suitable con-
ditions, for agricultural enterprise. And finally,
the present returns from farming, and our present
machinery of fimance seem utterly incapable of

meeting that need.
Four.—And if this be the situation, what do
facts suggest by way of improvement. and
remedy? That is surely obvious enough. We neod
first of all such readjustments in the financial
and economic situation as will give better re-
turng to the farmer. All  enterprise responds
wonderfully to the magic touch of prosperity.
Let the farmer have a good experience of it and
gee agriculture expand. lLet the general public
ceagse to delude itself any longer with the expec-
tation that the farmer can be permangntly be-
into employing his capital and labor for
inadequate profits., That state of afairs will not
continue indefinitely. The sooner thus is reali:ed,
and the sooncr a change is made, the better it
will be for all parties concerned. let it be well
noted too that better returns to the farmer need
not always mean higher prices to the consume’
Better marketing —arrangements, co-operative
enterprises, transportation and storage facilities,
not operated exclusively in the interests of the
Railway companics and the middlemen—these  are
matters that in the interests of both producer
and consumer ahike demand immediate atteniion.
It scientitic production 15 a good thing why not
geientific  distribution too—sc.entific mar.eting?
And if we wish to relieve agriculture of som: of
its unfair burdens why should we not insist on
sound—taxation

the

gui.ed

scientific—that i3 economically

also?, This il il did not actually give the farmer
more, might at least leave him more, which after
all is the important matter.

But leaving aside for the time being thes: in
portant and urgent questions, there 1s one other
matter that cannot be taken hold of too promptly
and energetically. The situation calls for son.e
re-arrangement or re-adjustn.ent of our financial
machinery, or very probably for the addition of
gsome new parts to that machinery such as will
make capital more readily available, in much
larger quantity, and on more suitable conditions
than at present. Yields in agriculture fluctuate
considerably from year to year. We may have a
gain due to a special spurt, or to unusually fav-
orable conditions that will szem wonderiully
promising, but it is usecless to look for any sub-
stantial and sustained increase in our agricultural
production until we have taken some really ele:-
tive measures to meet the actual needs of the
situation. You cannot dig ditches by talk. You
cannot produce more merely by whooping about
l( in the newspapers and on public platforms.
Ih‘vru IS no use asking the farmers to ‘‘make
bricks without straw.”” You cannot enlarge your
farming activities and incrcase your production
unless you provide means to supply the capital
with which to set to work. \

Ihe anomalous and, at first sight, discouraging
feature of the situation is, as we have already
noticed, that if agriculture is starving for want
of capital it seems o be starving itsell. The
&tll'lil’l'\ of  Ontario have $100,000,000 in the
mavings Banks, and yet farming operations are
‘hi)'ll!’]l(’.z'[‘liml‘f~|'\\ \\.‘H‘.W of capital. H'I"hz-n-» is surely
i ot hi»q llu.wt, mtmu\\‘hvna I'here is; and it

i ¢ 0 <ayv what it is.  Let us remind our
f\l(;‘:ll\l:‘l«l“{ﬁ:l,l:‘ w‘l'w distinction to hemade between
nqu‘rmr;.l..‘L H totalled up in the aggregate, the
N'll‘\l‘\\'||'1‘||‘|;]~. ‘”H,‘ of z?ll the farmers, 1I‘Hl| the pev-

wstances of the hundreds of thousands

r 1:

(Yr:“']l\l:l‘l'hlilllnl 1”||.:H.‘\ that are 21('1\1“”‘\ (‘ﬂ!'ﬂg(‘(l ini
: < of production.  The farmers as a whole
I“]“'.‘\‘Ul:*‘u’l..“l‘]»h‘ “M‘\ all the farmers are not rich.
Naturally Ilp“, @ HCUS VAl 1'7‘1\“%"1 hoth extremes,
sions is i) :'\ }:'lyw.n \mllt of these surplus posses-
who nave 5““““““”;(1:\ of the -older meni the men

lations {hat o lorees time to muke the slow accumu
% alone are possible in farming. his

monev is cleqoo

Hoe
because its i

ted < the Savings Banks largely
da WILH it Ty e .;M\.”I\ (Ii.) not l«n\n\\' \\hut_ else to
offiap l.““‘\(v”v ,'H.,:‘ on uu'ull‘ni (y.l age or Ij)r sOnie
strength ,:1 0 ey do .““f find in themseives the
the Hk]ll‘ . k enterprise, or Iht‘ialll]hlll()n or

‘ ould give them confidence to cm

,']},l"\)'x H;u'i‘.‘ ¢ <"’i\.!4|u.w[n'ruli(ms.in their own line
el iz for something comparatively
\(”I[)]I:r“:‘h‘r‘“'. t ““t\l“i there is the .gl'cnt hody ot
work. o nuhitious, enterprising, keen for

o 3 Lo adopt

Innroved xpand, eager to
want of ¢y

but who are hampered by
their w, ..': }H‘.\‘ ht\}u .nn 3\11*!»1\13 capital of
capital . thev find it imnossible to secure
would ..., ‘.“ on ,uo_nvrul conditions that
of Succes. nndertaking reasonably hopeful
Unable t, r‘l class has the capital but 1is
capital )¢ Fhe other _clugs could use the
‘ able on satisfactory conditions
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to get 1t
That indicates the part nho suitable
classes together in tne relationship of lender and
borrower, a relationship taat would be not only
mutually beneficial to hoth parties concerned but
would be also in the highest degree :ul\m.tuécmm
to the general public, woud aid greatly
development of our resources, and add enormously
to the weaith and strength 'of the nation.

rower. Cheape
lender better®cturns than he now secures as a
depositor in a Savings
gecurity too, would no doubt be a task of con-
siderable difliculty.

scheme. It has been done elsewhere with
eminent success, under condidons not one whit

9

\\hu‘L 1‘5‘ wrong l.\‘thuh‘\\«f have made the rise in the price of British wheat and that
provision ior: bringing these two -the squeeze’’ has been made by the German
olements at work in the United States.

Still it was only as recently as 1877 that
lnglish wheat was sold as high as 6Ys-9d per
quarter of 480 pounds. During t‘ho Crimean war
tae average price for the whole of 1854 was 72s
5d and in 1855, 74s-8d, but a8 much as 83s
per 480 pounds was paid during geveral months
of both tnose years. During the,; Napoleonic wars,
the avecage price of native English wheat was
1258 per 430 pounds. In 1813 it was 109s. At
one time in 1812, however, it did reach 1768 per

in the

. . - . .

I'o organize a syStem that would bring these
two classes together in this way, giving the bor-
pony than at present, and the

Bank, and on better

quarter

Since Canada has become a factor in the
world’s wheat growing countries, Britain's prices
have enjoyed a long run of normal years. Wheat
in the day of "‘lester’s Corner’’ was almost as
high as it is to-day but flour was actually 2s
to 3s per sack dearer and bread advanced to 8d
jer the four-pound loaf. Those were peace Pprices
and occurred in a year when United States and
lussia were both boasting abundant crops.

['lour at the moment in London, is selling at
1Gs-6d. per 230 pounds and ' housewives are grumh-
bing. DPeople are blaming the shipping people for
the rise alllround in the prices of foodstuffs. The
shippers say rates have gone up alarmingly. Well,
if they have, it would look as if Germany really
has got command of the seas even although she
is doins very little beyond slaying babies and
pombarding Saxon Ruins! But the Govesnment
is going to enquire into things. At the  early
part of the war, the Government fixed the prices
of foodstufis. The tninz feems o have Le:n for
gotten and the shippers an: having “a dip in.”’
Canadian bacons are selling at 745 to 78s and
long Canadian hams realize 72s to 76s. Canadian
cheess sells at 84 to 86s for finest, and 82s for
These prices may be useful for a

But there is nothing 1im-
It is a thoroughly practicable
most

possible about it.

more favorable than exist here. It has be:n done,
for example, in the German [Landschaft or land
mortgage bond system, described by . . Bailey
in the excellent article already referred to in the
Christmas Number of ““I'he Farmer’s Advocate.”’
In other countries also the same end has been at-
tained more or less eflectively by other devices.
It has been done; that is the point. It 98 be-
ing done to-day. Why should not we do it,
adapting from tried systems and modifying and
developing according to our special circumstances
and requirements ? Why not ?

Think what it would mean to this country.
To the depositors of $100,000,000, instead of 3
per cent. on their money it would mean 3} or 4
per cent. On the other hand try to concelve
what 4 per cent. money would mean to hundreds
of thousands of our vounger farmers in this Pro-
vince who are only asking for a chance to ex
pand and produce more. Try to conceive the
impetus that the whole tremendous
agriculture would receive, and as a further con-
sequence also, the whole commercial and indus-
terial life of the nation as well.  Why should we
not put our hand to this thing and carry it
through ?

It is scarcely conceivable that serious opposi
tion would come from the chartered banks. They,
no doubt, would stand to lose some of the de-
posits in their savings departments. But any in-
jurious effect from that source would be vastly
more than offset by the great increase that un-
doubtedly would take place in their business, due
to the expansion of a revived and greatly
strengthened agriculture. Ioverything that helps
agriculture is certain to help every other legiti-
mate interest in the land.

This is not the place nor the time to present
detailed plans. They can be produced when they
are required. What is needed now is to get our
people seized of the main idea. We want con-
structive leadership, not negative criticism. Mis-
takes have been made, of course; dangers are to
be run. That is the way with evervthing in this
We do not want reckless experiment. We
Sound, cantious, coaser vat ve,
We want to

business of
undergrades.

comparison.

Perhaps, on serious consideration,
gsomething in the shippers’ cry that dearness
comes because of the great rise in freight pric:s,
particularly from Argentina. A still more sori-
ous contributory cause, it is asserted, is the tem
porary prohibition of exportation of wheat from
tussia, India and Australia. Russta formerly
exported 30 million quarters of wheat per annum
to the United Kingdom and the (‘ontinent. In
normal times, Australia exported eight million
quarters, which was more than we ourselves could
grow; but last geason’'s crop in Australia was
quite ruined by drought. Thus our sources of
supply from without are largely restricted to
(Canada and the United States.

Throughout  the manufacturiny districts  of
ngland, what wage-earners there are left to do
wor< are being well paid for as much work as
they can do, and can therefore as well afford to
pay the higher prices for their food as any other
class. As a matter of fact, ever since the war
began there has been appreciably less unemploy
mypnt  in the industrial districts  of mid and
de Syt l’“(]“r’\hm'. northern Fngland than at this time of the year
but at the same time progressive. for many Vvears.

g Ol ) Farmers, who breed remounts and othr horses

For our leadership where are we to ]«mkv') ,\» as well as grow corn, naturally remind the people
new Premier has l‘t‘(‘(’llf])‘.1;||\o'n‘-n\'t’l‘ H.w reins of (Lo are pleading for minimum prices for wheat
Government in the .I‘rn\mf»u of Ontario, young, .nhq other products of the land that they ar: still
alert, mnh}ﬁnns_ If he will make this HII(‘.\'(i’()I’. suffering sert ously from the sacrifices they recently
his own, if he will make his Government the in- e in parting with both men and horses; that
strument of establishing in this Province a sound they are being requested to add every horse they can
svstem of rural credit suited to the needs, meet to the nation's stock; and that War Office \buyers,
ing the demands of these new davs—that would with powers of impressment, might start
indeed constitute a real contribution to the

prosperity and happiness of his native land. TO  ¢ime
{he honor of hich office, it would add the nohler As not only wheat but most other clas es Ol
3 . . . . erain, as well as meat, potatoes, roots, hay and
Renfrew Ca.; Ont, EDWARD B. HORNE gtraw, and most other products for hum:mn or
D S animal consumntion have gone up and are still
{ 1 1 ; - H 3 ascending, it is admitted that there is a case for
Farming Problems in Great Britain. [ v, 0 admitted that there is a CA8E, >
enquiry by the Government. as to whether they

more of the vessels in their poss §si0n

there 18

world.

armed
another national!levy, fixing their own pricesz, any

distinction of true service

Ioditor The Farmer's Advocate™ can divert
U the moment, | Inglish farmers are Cup for hmporting produce, and thus modify freigh's
auainst’’ several problems, Just as are houso-  But there is a fear that if, vielding to nopular
holders and others “‘up acain:t’’ the rise in  the demands, they overstock the market by attempts
price of foodstufls, a subjeet which the Gosern- to relieve the pressure, the minimum pries fixed
ment has promsed to enqpuire imto The farmer’'s might bhe a poor reward for all the gucerifices that
upon IFnglish producers are teing called upon to make

problems are shortage of lahor, cons=2a
The increise of the wheat area at the recent Sow

GO mactiy young nen having gone to the war, and
egtimated at 10 per cent

4 shortace also  of horses. These will bhe et ings is officially
however, with Belgian refuges helpers on the farn; Flarmm rs who  were pyrsuaded to add to thep
v the assistance of child labor, a gpetial dispen wheat acreace  cav they adopted the advice of

soucrht to allow school Loys an‘l the Board . of  Agriculture and other advisors

sation he no
partly in the belief that rood i paying prices would

rirls hetween twelve and fourteenivears ol age to

do their little bit; and by the use ol the Cana he agsured them for all they could produce

dian niares which are being retained n the Qo, arguing things out from all standpoints
sile and

country and not sent to War Many British-bred everyone should be happy and should

mares that had gone to the Front and have heard  pay up!
Africa has just tiken 61 head of Ayr

or been under gun  fire have heen  sowzht  out South
and brought back and are to he sold cheaply to  shires from S.W. Scotland, and a host of nhiking
farners to breed from. This i1s the outcomne of Shorthorns from a'l over [ nerland Bwf cattle
the cry out against so many valuable mares hav-  in South Africa ara also bnormuch demand  from
ing heen sent out of the country in the first rush  the Old Country
ol troops abroad. e

Wh at has soared in I'neland to well nigh sixty A suitable name Tfor the farin i9 a great ad

shillings per quarter of 504 pounds. It reached vantave to anv fariper hut nore particularly for

59¢ and H8s-6d in London and in one or two the broeder of Live stock who wishes to register
places in the country just. attained  60s and his animals in the Records of this countrv. It
then fell back aecain. We over here feel sure that affordg an onportunity to bring honor and fame

“The Pit’’" at Chicago hay been responsible  for  to his efforts and his home




