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last night Freddie Welsh won g d

Wolgast; ex-light Wwelght ch&mplon:(
gast threw
ind when. he. announced that his arm
y had been irying hard for 4 knock.
1d while he succeedeq in Joiting the
or twice, Freddie's speed anq won.
was too much for him, The Michj.
leart was probably as serlously af.
m.

ie Black Bill wag scheduled to fight
Clive Hawkins. The first five roundg
" t6 be a much better man. Bill wag
s twice, while Hawkins wag knockedq
but the latter did most of the head.
8 would undoubtedly have won the
> end of the fight, Bill
thumb was broken. A doctor con-

and Blll is now nursing a gope
the soré head he would have hag
te the limit.

however,

anagers In the N.H.A. have com-
rimshing over the salary question,
0 have beén sent out and returned

Now the management have raigeq
), but still the players refuse to see
return for their services. Too many
>en reading those Walter Johnson
2 Washington Thunderbolt can draw
2, local hockey players scorn to ac«
Ired more for a season. They will
fter a lot of dickering, for if the
1 most of the mwould rather play
g than sit around watching other
fun. There are probably a few
r the money and the money only,
jority play the game because they
T money beacuse they need it.

rphy, who will winter his string of
rg at the Hudson Driving Park, at
1ds the list of successful drivers
innings for horses he himself has
g more than $100,000 for the season
Murphy campaigned on the Grand
victories in stakes and purses In
those tracks aggregated
winners being Peter Volo,
d, 2.00%.
added the $6,150, their share of the
Lexington—which were divided by
of being raced Tor—and the value
and silver cups he won with them
urphy’s winnings in the sulky will
sands over the $100,000 mark.
ecord of winnings for a driver in
high mark having been Murphy's
when he had $86,000 to his credit.
t of winning drivers in 1909, 1912
in Murphy's string driven by an
d nearly $6.000 to his score if the
were added to those of the horses
ed.

nearly
2.03%,

eason has opened and the same old

hreshed out in the editorial office
jocial editor or the sporting editor
games. This and the annual can-
assignments that are hard to as-

1l trimming from a minor college
),000 applications for seats forthe
Vith such spirit as that to support
nder Old Eli, even with a weak
kes .the measure of the Crimson
isn't it just possible that the al-
the American game over the Ca-
re in the enthusiasm of the spec-
clency of the players? That Mec-
last year, splendid as it was,
iree times as imposing or spec-
d been 60,000 enthuslastic fans

TRABAND OF WAR.

.mber 8.—An officer of the South
ompany, commenting upon the
n placing illuminating oil upon
sontraband of war, says: “T can-
's ruling on oil as contraband of
 Unite@ States seriously, as ship-
have been prohibited ever since

 largest fleet of merchantmen in
ts to sell many ships to the Un-

+ indirect control of seven eleva+
f the most mbddern construction
all built since 1904. There were
- of the Great Lakes, when Ger+
on Great Britain, three great
d two tidewater port elevators
vernment, to be operated by the
ission.

nt and well-organize
» Associations from 1906 to 1913
he Laurler and the Borden gove
hemselves to the ownership and
terminal and port elevators in
and in British Columbis.
nion there is an intense feel=
at the 'Otfawa Government con+
le elaborate machinery of the
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LS 1 JSSUMING OFFENSIE
* JLONG THEIR-ENTIRE LINE

Viglent Fighting is Reported From Seven Separate
\ Zones—Over 3,000 Taken Prisoncrs Near
¥ Roye.

“parls, November 4. —Taking advantage of the dis-
@mfiture of the Germans, the Allles are assuming
ﬂ,gmusly the offensive along the. entire line and
‘Wiolent fighting is reported from seven separate zones.

Roughly, the regions of battle are as follows:

1—North and South of Ypres. in this region the
Alliés claim to have gained ground.

{ §~In district lying along the Lys River, near Lille
and North of Arras, the German attacks having
fiiled and the Allics turned on the invaders with a
series of fierce counter-attacks.

3--Near Roye, where the lines -have been hotly
contested for more than a fortnight. :

4—Along the Valley of the Alsne, especially in the
wwry around Vailly’, where the Germans have
given tHe French cunsiderlble lrouble it was in
fiat region that the 1-rem:n peing &tlacked unex-
hoﬂly were driven southward, acress the Aisne

River.

§—In the Argonne, where the artillery is playing
a1 important part in the hostilities.

§—In the Meuse Valley, on the Verdun, Toul line,
yliere the Germans have struggled in vain against the
#rong forces of the French. .

1~In the Mossel Valley, especially in the region of
Pont A. Mousson, southwest of Metz, where th
French are pressing forward with the utmost vigor.

The Alled have lost some prisoners near Roye.
They fought until their ammunition gave out and be-
Ing surrounded, could not retreat. The exact num-

bet of men Jost is not known, but i{s probably more
!blu 3,000

@
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Five German cruisers defeated four British ships
08 fight off Coronel, Chile, Tuesday. The British
’!’lll-ler Monmouth was sunk, the Good Hope badly
tamaged, probably destroyed, and the Glasgow forced
1 take refuge in the haror of Coronel. The Ger-
| B ships uninfured,

hm. nbandoned positions along Yser River be-
Dixmude and Beriin admitting the retirement
,"Yl It was due to flooding of the country,

Germang claimg progress in attacks on Ypres and

b:nnounce Successful attacks along Aisne, éast of
ns,

+4 Bri
tish-French squadron bombarded the Dardai-

elleg, Reporte.
d Austria
With Russig, is seeking geparate peace

—— i

dondon hears
that eight large German shi s have
T 0 sea. from Kjel, .

e,

400 East ppy,
ssian front Germans everywhere ha
laken the Offensive, e o

————
GERMAN TRAWLER SUNK.
BN, November 4, —A German trawler  is

to Have been sunk in: the Baltie Ses near

Island by striking a mirne,
—

In Russia and East Prussis @ermans Have*Oc-
cupied Strong Position Not Sufficiently
Strong to Stop Advance of Czar's

Troope. -

(Special to The Journal of Commerce.)
Paris, November 4—The official communique says:
“On our left wing in the morth, the sitnation has
not changed sinde yesterday. ~ The enemy has witht
drawn to the right bank gf: the ¥ser. . We have Tor,
taken Lombaertzyde. Thn Geérmans no 1ongar hold
any point on the left bank of the Yser except the

end of a bridge halfway between Dixmude and Nieus

port. .

“They have abandoned besides some prisoners and
wounded, a quantity of material of.which some were
pieces of artillery that had sunk in the mud.

“Between Dixmude and the Lys the conflict has
continued with alternative advance and recoil, but in
general the Allied forces have appreciably advaneed.

“Between the Lys and the region eof Arras there
have been artillery ts and skir

“Between the region of Arras and thé Oise we have
advaneced to the east of Quesnoy-En-Banterre as far
as the Heights of Parvillols,

“At the centre the attacks which the Germans
have developed on the right bank of the Aisne snd
in which we have made them lose the first siopes to
the north of Valilly, and of ‘that of Craonne did mot
continue yesterday.

“A counter-attack by our fortes has gained for us
a position that had .been lost.

“A violent cannonade and sharp attacks by the
Germans have been repulsed ‘on'the hetghts along the
highway of Des Dames and around Rheims: There
are no important developments between .Rheims antl
the Meuse or in Woévre region.

“On our right wing, in Lormraine, there is nothing
new.

“In Russia, and in Bast Prussia, the Germans hdve
taken up defensive positions. ' The Russians aré ad<
vancing at certain points on the front with sutoess.

“In Poland, the Russian troops have occupled,
without resistance, Szedak Lask and Rozprza, to west
of Kielce. The Germans are retiring ofi 'Wlosgezowa
and Andryef.

“The Austrinns rolled bu:k to the cputhudt of
Kielce, no longer hold d.posi‘gsn north Hfehe Sandos
mierz. . On the River Sax tamt engag
mmmhle to the Russians hl}. been fouxh‘.
Bozwadow and Nisko, the Russiang continue. w cyoss
the river, The general headquarters of the Gef~
mans have been transferred to Zcx\‘;ochown, near the
frontjer of Silesia.”

BERLIN SAY3 RUSSIAN TRANSPORTS

HAVE BEEN SUNK BY THE TURKS

Nineteen Vessels Some of Which Were Carrying
Mines Are 8aid to Have Been Destreyed In
Transit—Russians Unsuccessful in Trans-
caucasia.

Berlin, by wireless, via Sayville, November 4.—It is
officlally announced that nineteen Russian transports
have been sunk by the Turks and that these vessels
carried 1,700 mines intended to be used In blockading
the Turkish waters, thus proving that the Russians'
intentions were hostile.

It is also announced that the Russian troops have
been unsuccessful in their first fights against the
Turks on Transcausacia,

The following information was given out by the
Official News Agency: “The Gazetta Del Popula
says that the treatment accorded Germans in Eng-
land is a questionable measure as numerous English
industries are’ conducted by Germans who will be
hard to replace.”

S8ir Edward Grey's note denouncing Turkéy when
given out at Rome by the British Ambassador, creat-
ed an unfavorable impression for the English in Ita-
lian political ecircles as the note ghowed England’s
fear of _Turkey.

GERMANS ABANDON GUNS.

Paris, November 4.—It is officially announced that
Germans in their retreat from the Yser have aban-
doned a number of guns. The allies have re-taken
Lombaertzyde.

TO BLOW UP SUEZ CANAL. =
London, November 4.—A dispatch from: Berlin says
that large Turkish forces assembled on the Asiatic
shore of the® Buez Canal, intend to blow up that
waterway and form a dam with bags of 8dnd as
800n as the Turkish army advances on Egypt.
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lity - of Ropmnﬂ\n‘
Will be Reduced te. 1§ in Next Congress.

Lt R it

New York, Novembqr 47-A8 a result of the eleo-
“majority  in Congress
try-wide Republican
.. Democratic  plurality

2will be reduced to 19
be less, the indica-
" Democrats; 188 Re-

Dumm 1 Pfozn-lm

tionist,
Thie pafty line-up. in

Democrats, 129 Repub d 15 Progr

New York, Ponntyhunh Connecticut © went
strongly Republican. Massachlisetts was split and In-
diana and Illinois went Bemocratic. Maryland - re-
turned:a Democratic Senagor, while the Republicans,
according to indications, have lost Tennessee. The
Republicans retain 'control’ ‘Wisconsin and their
candidate was elected: goweffior, South Dakota has
apparently gone Republican, ‘and returns from New
Jersey indicate that Reépublitans have carried-five of
theé twelve seats in Conm with three still-in doubt.

A R Presid. Wilson's own Con-
gressional district, lmuuuwu are that the Demo-
crats lost 62 Congressmigh. Unéle Joe Cannon, Nich-
olas Lofigworth and Wim. B.: ,lcmmey were veturned
by the Republicans.

Thé Progressive vote was small everywhere and
thelr represéntation in Congress was reduced.

Republican  governors' wére elected in Arizona,
Connedtidut, Towa, Kansas, New Hampshire, New
York, ‘North Dakota, Ohie; Oregon, Pennsylvania,
Bhode Island, Vermont, Wigconsin and Wyoming, al-
though some of these Statés are still in doubt. De-
mocratle governors, according t6 indications; were
elected in Alabama, Arkansas, Georgia, Massachu~
setts, Minnesota, Michigan, S6uth Carolina, Tennes-
see and Texas, Hiram W. Johnson, Progressive, won
in California. 4

Late returns indicate the election of Charles S.
Whitman, governor of New Yark, by a majority of
between 130,000 and 185,000 votes. Wm. Sulzeér's vote
was unexpectedly heavy which is undoubtedly re-
sponsible for the small number of votes cast for
Glynn. The Bull-Moose poll w,- hardly one-fifth the
vote of two years ago.

James W. Wadsworth, Jr., 'Bepubllcal candidate
to United States Senate, from ®New York, recelved &
majority of: 81,000 votes appfoximately, over James
W. Gerard, Democrati¢ oppofient.

The next Legislature of*Npw York will probably
be made up as follows: Senate, 36 Republicans; 15
Democrats. Agd

A vy, 97T R ng gnd 68 Democrats.

Indications are that woran suffrage was defeated
in Missouri, Ohio, South Dalkota, Montana and North
Dakota. Prohlbltlon lost in Ql\lo the west winning
By-50,000, “The result in Cologado is in doubt.

bilchn casil

AUSTRIAN CRUISER 8UNK.

Poklo, Noverhber 4.~—~The Japanese Admiralty is-
sued the following' statement:

“The general attack by the Japanese on Tsing Tao
18 procedding night and day. Fort Ilitis has been sii-
énced by the bombardment and the Austfian cruiser
Kaiserin Elizabéth has been sunk.

“Governor Waldeck is reported to have been wound-

|| ed but the Gerindns are obstinately defending Tsing

Tao. Many buildings are burning.”

BRITISH RIPQL.I VIOLENT ATTACKS.

London, November 4.—An officlal report issued by
the Government Press Bureau says:

“British troops with artillery repulsed violent at-
facks of-the Gérmans in Belgium on Friday, Satur-
day and Sunddy. Prodigious losses were inflicted.
We destroyed two-eight-inch guns. Germans are
dreatly d!-noumod. The Allies’ positions have been
strengthened.”

TURK MINISTER RESIGNS.

(‘onstanunoplo, via Berlin and Amasterdam, Novem-
ber 4—Three members of the Cabinet resigned and
{t is expected others will also retire. Those who
have given up their portfolios 'are General Jemal
Pasha, Minister of Marine; Mahmoud: Pasha, Minis-
fer of Public Works, and Suleyman El Bustany Ef-
fendt, Minister of Mines, Forest, Agriculture and
Commerce,

CERMAN SHIPS HAD HEAWIER GUNS
AND WON BATTLE N STORM

dn Putting Inth Valparaiso They Report That Their
“n V-qu Recsived Few Injuries, While
Loss to Britith Was Heavy.

Valparaiss, Neovember 4-—Officers of the German
cruiser Scharnhorst.éxpressed bellef = to-day that
nearly 2,000 British officérs and sailors had been
killed fh the n&val engagement off Cofonel, in which
Hritish ‘crutver Monmouth was sunk, the cruiser
Good Hope badly damaged and probably lost. The

Gl #nd the t Otranto were also struck
by shells. The rman cruisers Scharnhorst, Gnels-
ehiat and ! which came into this harbor

Sunday night aftér the engagement, had steam up
a{ dawn, Yeady to depart. They showed but little
effect of the fighl. Admiral Graf von Spree, com-
minder of the Gerhan fleet,-said only two men had
been ded o ‘the Gnel There were no
deaths so far as ¢ould be gathered.. At theé time of
the battle a hurriciie was raging and 1o boats could
be!lowered to pick 9p survivors, the German officers
said. The armed German transports and cruisers
Lelpzig and Bremen' are lying off Talcahuano har-
bor wherein the Glasgow took refuge.

’hn Germean warships won the battle as a result
of two fact Heavier ord and superior gun-
I!Gl". o 4

“INDIAN TROOP IN ACTION.

don, ‘November 4.—This officlal statément was

the first to #ive the position of the Indian troops:
"Un the ‘28th Violent attacks were made by the en-
emy ;gumt a position occupied by the first army
corps. Largé re-inforcements of both eavalry and in-
fantry had joinéd the enemy and loskes were heavy.
The comindnder of the first British evrpc expressed
his abitlty to hold nﬁ ground and He was subsequent-

P-.n Whe. M Have ated Savings in
Other Things Are Now Almlu to Mlu the
- Greatest Seourity Pmi’lo-OMnrh Gov-
~erament lssue Establishes Basle.

L
A few days ago the Journal o! Commerce published
& seriep of 'short interviews y]!h Montreal bond
dealeps; An. which they expressed . their views in re-
gard to. the present conditions of the bond market,
the prospects for the future and thelpr comments re-
garding underlying conditions.
To-day §s published the comments of four of To-
ronto’s ' leading, bond houses—all; of which express
optimiem regarding the future of the bond business.
The  four houses who have written to the Journal
of Commerce are Wood, Grupdy & Company, A. E.
Ames - & Company, Bankers' . Bond Company, and
Brent, Noxon & Company. Thelr letters follow:
Toronto, October 30, 1914,
Managing, Bditor, Journal of Commerce,
Montreal, Que.
Dear 8ir,—We are in receipt of your favor of the
29th instant, regarding present market conditions.
In Torento and vicinity weé are finding a steadily
increasing demand for municipal bonds. One inter-
esting feature 18 that a large majority of the en-
quiries we recélve are from people who hitherto have
been putting their money in other forms of invest.
ment than municipals, but, of cotirse, now they are
anxious to secure the very highest form of sccurity.

Yours very truly,
WOOD, GRUNDY & CO.

Toronto, October 31, 1014,

Managing Editor, Journal of Commerce,
Montreal, Que.

Dear Bk;—’l'he situation in the bgnd market here
has been showing some improvement, and that there
is a fair demand for high grade bonds is indicated
by the comparatively short time in which the re-
cent issue of $1,000,000 Province of Ontario 5 per
cent., Debentures, at par, was taken up.
weeks there has been more or less demand from in-
vestors of moderate amounts of from $500 to $5,000,
and this business has been keeping up fairly stead-
ily. Most of the business @one has been in Govern-
ment -and Municipal Bonds. The ncunty of the
brokers has“beert prinéfpally i thuc securities, and
rightly, particularly at the present time, have been
directing the attention of their clients to the splen-
did record of Canadian municipals and the Ifberal in-
terest retutn which can now be obtained. Unless
some unforeseen calamity overtakes the Allies ther
8hould be a fairly steady business, which, while per-
haps not becoming aetlve, will show d reasofiable in-
crease in volume. What the trend of prices will be i,
of course, difficult to my,' but there I8 no doubt that
current offerings are on a basis which is @istinctly
favorable to the investor.

For some

Yours trdly,
A. E. AMES & CO.

B « Toronto, October 81, 1914,
The Journal of Commerce,
Montreal, Que. _ I

Dear Sirs,—Replying to your letter of October 26th,
there is a fairly good demand at the momhient for the |
better class of Muniéipal Bonds, it beifig borne lnn
mind, however, that the yield must be attragtive say
from 6% per cent, to § per cent.

The selling by the Ontario Government of an is-
sue of 5 per cent. Bondp at par has become the basis
of value for othér géod securities.

It is, of course, the ease that under present circum-
stances the best clas# of security has the best mar-
ket. There ig a very small -lemand for Bonds of a
doubtful charaster.

Yours very truly,
¥. P, WOOD,
Vice-President.

——

Toronto, October 30, 1914
Managing Editor, Journal of Commerce;
Monteeal, Que.: .

Dear_ Bir,—We have. to-day your letter of the 29th
inst., enquiring as to the state of the bond market.

During the past“onih there has developed a
marked improvement in the home demand for Can-
adian municipal = debentures. In our case, this
broadening demand is gvidenced by the fact that we
sold approximately Qm,ooo of debentures Ao Private
investors in Canada. during Ottober, 88 compared
with a practically m‘llgible amount in September, .

As yet there is mug institutional demand,. though
there “are indications, that prices are Mn. watched
closely by institutional buyeru

The tremendous dmructlon of caiuﬂ whlch is
being wrought by the wu- has bmmgeoumed to‘
a very considerable extent at least, {n tho present |
prides of Canadian municipals. As is, ays the case, 1
dulrng a period of exceptionally low pﬂeel, this class |
of seturity is now belfig purchased by scores of in- !
vestors who do not ‘enter tho market at all under |
ordinary conditions, }

Int & time like the vreunt one 'is prone to regard
the conSérvative man of means one who will not |
let out his money at ‘any price. In point of fact, |
however, the man who has a rapidly increasing cash |
balafice, éven in times Wke the present, soon comes’
to the conclusion that his
this money 1n absolulely safe sbcurities ,yiclding him
the best return consistéfit’ with dafety.

Again, many privltdim who purchase ultra-
comservative ‘fiivestmént stockd on the Stock Ex-
changés in normal times are now tutiing to muni-
cipal debentures; as the'ususl ‘avenus 6f Stock Bx-
chatige investment id ‘ﬁ closed ‘to 'them. 3

For th market wm.ch 1% ‘hoW spfinging dp in the
home 'fleld, Canadian “miiinicipalities have €0 thank
thelr unbroken recofd of ‘crédit. They should” seek
to maintain this record "By eonfining ull expendifures
to wm.orunoruu WW ‘and; above all, by
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WITH BRANCHES. THROUGHOUT CAN-
ADA AND IN THE UNITED STATES.
ENGLAND AND MEXICO, AND AGENTS

LEXANDER
OHN AlRrD,

AND CORRESPONDENTS THROUGHOUT
THE WORLD, THIS BANK OFFERS UN.
SURPASSED ncn.n:* FOR TH2
TRANSACTION OF Y o

BANKING BUSINESS IN CANADA OR N
FOREIGN COUNTRIRS.

Collections Effected Promptly #h¢ at Reasonable
Rates

Crown Trust
Company

145 St. James Street,
Montreal

Paid-up Capital
$500,000.00

A trust company for the pub-
lic's service, able and willing t»
sct in any approved trust caps
city. KEnquiries invited,

Irving P. Rexford, Manager

AMERICAN COMPANIES MAINTAIN
UNWROUSHT GOPPER NOT CONTRABAKD

Protest Action of British Government—Used More
In Industrial Arts Than For Warlike
Purposes, They Bay.

New York, November 4~The action of the British
Government in placing unwreught copper on the abso-
lute contraband list has brought forth a protest from
four of the leading copper producers of the country,
the American Smelting and Refining Company, Am-
erican Metal Company, United Metals Selling Com-
pany and Consolidated Metals Company, , The pro-
test was based largely on the grounds that the in-
dustry would be paralyzed should copper expoiu'n.
cut off.

The protest signed by the four agencies 'hlnk Y
week previously had sent a mailed protest to Wash«
fngton against the selzure of neutral vessels at Gib-
raltar was wired to the Secretary of Biate on '1:“...
day. The telegram follows:

“Having seen in the press & report thﬂl tl. Bﬂlllh
government has placed unwrought Soppér-in. the list
of absolute contraband, we beg leave respectfully ‘to
protest against this measure and 't ssk the support:
of our government in 8o doln‘. Biahs

“The use of unwrought copper in the Indunrh] arts
are out of all propertions ' the use’ for’ wariike
purposes and the interest of this country in. séelms
that the commerce init is not unlawfully or arbitrar.,
| {ly interrupted is widespread and substantial. -

“The copper profiuetion of the  United  Statrs;
amounts to about ene biltion twe lpundud miltlon;
| pounds annually ithis fifty per cent. is uponjq,
80 thatiif the: Mn should be cut. off the iney
dustry would be passlyzed.

“Already as of war

ey

i the. oute(

put of the mifiesihas been greatly reduded, sd. if
course is to invest | it ig-now Wmlad the anines will u 111&:

normal conditions there i’ &n’

of about $120,000,000 in’ wate-.%
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