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of funds rightfullythoroughly discredited Ten years ago the bring- s.tat.ng an a, ,.rop ,at n8
forward such a prohibition would have been klongmg «0 entrants ,0 be made

mrt w,.h protestations from an army of those I eventually leaving a large dchc.encyjo
aolding to «he sh,I.U.le«h of ><ket reserve,* u,, by members det,,cd plan leaned

have brought rapid changes tend- While Mr. htevenst n ^ Mt(nt of
ng to shake «he faith even of .he most sang,.,ne. away from cold.KU»rial fw old mem.

In deal,,,g with this matter «he C,oven,ment was providing cert™ specu I ^ a t step 
,1,fronted w,.h n„ small difficulty Drastic pro- j bers. '‘s adoption wod U ls well

fraternals with «heir towards the stability tli half-way
he avoided, and known, hi. proposals were voted down a .Mi X 

lying adopted that could do no more man 
defer the facing of a most serious 

problem. The calling of «he adopted plan a 
“combination of permanency. .",< CX1 V
dearly enough indicated it. inadequacy-though 
the phrase, until analyzed, sounded reassuring 

To illustrate the effect of the adopted changes 
there may be cited the case of a man who entered
the order a, age 2$. prior to .8.» He then paid, 
and had s.nce paid. 67 cents per month; as again* 
04 cents per month patd by members who had 
joined at age 2$. since ,89» Accord” to *= 
National Fraternal Congress table, each of the 
members should have paid over $..<*> per month, 
from the time of enter,,,g the order The S.

raise the old member s rate 
between $1.05 and

mg

Ifni late years

\
vision^ relating to existing 
thousands of incmhers had to 
,11 cfiiirl made t" "make the liost of a bad job in 

f obligations already entered 
that provision should

measure 
temporarilythe carrying out o

1 hr firs, proposal 
in- ,mule for adequate actuarial rates and reserves 

business undertaken by existing 
hrs earlier members, hard as it might sccin to 
1 hem, lieing allowed t<> work out their own

I Ins plan recognized that, while it was 
if old members should lx1 

inequitable

utf

s«>c ir­on all new

dubious

sah .ltion
right that the interests 
•onsrrvrd so far as possible, it

leficiencies should Ik- made up from
was

that growing 
funds tie loti g to those newly joining

remembered, however, that these 
of fraternal

It will l>e
irigmal provisions for reorganization 
orders were rfropiied by the Government, as a 

that the societies Ik- first R’s proposal
from 67 cents to somewhere 
$,.22 according to date of original entry ; but the 
order decided that it would require on,ly $,
,nv case It was further provided that old mem 
bers who could not pay «he increased rate. _m.ght 
instead have their cerlifica.es corresponding y re 
duced, or might borrow the monthly increase 11 

from the order at 4 pc. interest.

was toresult of urgent requests 
allowed to deal with the matter of rate revision

raised to thisthemselves Little objection was
cession king lenijKirarily granted; those who 

liebrvcd the matter must eventually demand ra- 
clic.il legislative vhanges felt that it might iK-tler 
lie considered in a separate bill. And, in the 
meantime, opjKirtunity would lie given 
dis|K-srd, to set their houses in order Even on the 

.f the regular life companies, there was 
desire to aid rather than retard steps 

uld make (or the- best welfare of the fra- 
evidenced hy the dis-

to those so
their payments 
the loans to remain as liens upon their insurance

part
apparent a 
that wo 
lernals
interested advice giva-n in more

'"'in brief, the plan called for an average of $8 
additional from the 112.07Ô members who 

order before i8<y). The $900,000 
counted

l>er year 
had joined the
additional thus looked for annually was

the yearly deficit of $010,000 to 
Rut these high

a disposition
than one instance

by leading l anadian actuaries.
I11 pursuance of the understanding with the 

Government, Supreme t hief Ranger Stevenson, of 
tl„- lmie|K-ndcnt Order of Foresters, urged radical

Court of that

to change
annual surplus of $275.000. 

holies took little or no account of adverse se 
tion" through lapsing of health,er ltves, nor of the 
fact that increasing average age must, as tune 

by inevitably turn surplus into deficit again. 
There has lately come to hand from the Bulletin 

Publishing Company, of Toronto, its annual 
Assessment I ,fr Insurance Chart, giving the post- 

,he close of 1908, of fraternals doing busi­
es in Canada. It shows how increasing la,.ses 
and decreasing new business are already upsetting 
the calculations upon winch rate readjustment was 
based During the year, the total amount of in­
surance" covered by certificates of the Foresters 
decreased from $265-000,000 to $246.000,000. 
Termination, during the year amounted to $34.* 

agamst less than $23.000,000 in 1907

upon
an

u|hhi the Supreme
With commendable frankness

rale revision
society a year ago.

.mini out that the order had 111 hand funds 
„( „„lv s.mie ten million dollars, where an actuarial 
valuation called fur sixty lie made clear also 

ntributions of the members who 
!.. the increasing of rates in 18110, no 

iheir death and disability 
accelcr-

wenthr ,k

th.il the current <
tion atimiieil prior 

longer sufficed to pay
claims, but had to lie supplemented by an

standing to their I
aV-d drawing u|x>n the re-a-rv

the conclusion It emphasized was, 
the old members

Andcredit
that as the death rate among 
increased and lltrir contributions 
would k only a comparatively short time kfore 

would lie exhausted, neccs-

decreased, it

L 000,000, astheir accumulations


