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“While no one would attempt to del nd the 1®. 
proprieties which have come to light, tin is danger 
that the public, in their surprise and auger at whit 
is bad, may attack a great deal of wi t is g(e<] 
There can he no question as to the absolute solvency 
of the great life insurance organizations in the 
States, and in this country, and the p ess should I 
warn policy-holders against dropping their policies, ‘ 

as it is said many arc doing."
Mr. David Burke, manager Royal-Vn toria Lift 

and Mr. B. Hal Brown, manager London & IJn_ 
cash ire Life, tendered fraternal greetings from the 
Montreal Insurance Institute. Both speakers dc 
plored the lamentable lack of knowledge of the 
public in regard to insurance and condemned the 
conduct of "yellow journals" in discussing insurance 
affairs, in such terms as would lie unworthy of con- 
-ideration, but for their injurious effects on the 
public.

Other speakers were, the Hon. J. J. I’oy, attorney- 
general of Ontario; Dr. |. Howard Hunter, registrar 
of insurance, Onta-io; Mr. Hugh Blain, and others, 
who paid tributes to the splendid record of fire in­
surance companies and to the soundness of life as­
surance in spite of the revelations being mad* re- 
-peeling, as Mr. B. liai Brown said, "the wrote 
doing of si me of those in positions of trust."

The soc.a' features of the meeting we e much en­
joyed.

We hope to have an opoortunity of going a mon 
extended re|x>rt of the Toronto Insurance Institute'» 
inaugural meeting of Session 11)05-6, in a later issue 
Meanwhile we extend congratulations to Mr, J, B 
I aidlaw, on Ins re-election, also to the ineinliers of 
the Institute on the brightness of its prospects and 
success already achieved.

facturée! articles from the product. The manufac­
ture of pig iron is too costly a process when con­
ducted on a small scale to tie profitable.

The development of this industry 
of such importance that the Parliament in 1883 
granted bounties on pig iron made from < anadian 
ore and at a smaller rate made from foreign ore. 
Bounties were also granted on the production of steel 
billets, puddled bars, etc. The terms of these lioun- 

havc been varied since 1883, when they 
first authorized, but their intent always was, to en­
courage the production of iron and stcil in ( anada. 
I low successful this policy has been is shown t>> 
the output of pig iron in Canada having been, in 
1904, 278,21c) tons against 20.563 tons 'n '^4- 1
proportion of Home made pig-iron to the total con­
sumption was 78.7 per cent, in 11)04, whereas in 1884 
the proportion was 36.2 per cent.

The exports of steel and steel manufacture, rose
from $68,8<x) in 1 S<2<) to $1,046,270 in 1904
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Company show what large interests arc 
this enterprise. It is natural for those whose capital 
is invested in the works in Sydney to feel disap- 
'peuntment at the delay in paying dividends. New 
enterprises, however, require a length of time to be- 

thortHighly established as to yield a return
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oil the capital invested in them. Experience is a 
very costly article in the manufacturing sphere, but 
is an invaluable possession when once acquired. 
Large fortunes have been made in England and the 
United States by those engaged in the steel trade 
after some years s|>ent in lamenting the unproduc­
tiveness of their capital.

The latest statement of the Dominion Iron & Steel
dawn
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Company, up to May. 11)05, indicates th 
„f a profitable era. The plant is dcela ed to 

fine condition as any of the same class in CANADIAN LIFE INSURANCE OFFICERS 

ASSOCIATION.
oltie in as .

the United States; dure is an abundant supply ot 
raw materials, as ores, flux, coal, etc. deliverable 
at moderate cost ; orders are on hand to keep the 
works active for a length of time; the manage-

thc hands of com­

pile annual meeting of the Association was held 
in Toronto, on Fuesday, the 24th Octolicr, in th* 
Board Room of the King Edward Hotel, \h 1 ■ 
Hilliard, Dominion Life, the retiring president,pre- 
siding. There was a largi attendance ot menihm 
Amongst others present were J. K Macdonald and f, 
vv C Macdonald Confederation 1 ife . I K. jm ■ „ 
km and IV C. II. Lapps (Manufacturers l ife, 1 ■ „ 

Canada l ife). I Goldman North g

«

mrnt and administration arc in 
iietent officials. Mr. J. 11. Plummer is a president 
of exceptional ability and enjoys unbounded con- 
tideiue in finanei.il circles.
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INSURANCE INSTITUTE TORONTO

I be Toronto Insurance Institute held the inaug­
ural meeting the Session loo=A on 24th inst., 111 St. 
(ieorge's Hall Mr John B 1 aullaw. manager. 
Norwich Union Assurance Company p-esided. lie 
having tieen re-elected president.

lb declared that. "The business of fir. insurance 
in Canada is now in about as forward a U-ilion as 
any other country on tins side of the water 6- in the 

Old Land
going on,

Sanderson
American Life, 1 Marshall (Excelsior 1 iir. - 
Burke Royal Victoria Life). A McDoiig ild -Pr.- 

and British Empire Life), J. G. Richter 
life, B Hal I town London & lama 'are Life. K 
D Dexter Federal Life), I Milne Northern Life g M 

ami F Bradshaw (Imperial Life).
1 rtters expressing regret at lieing unable t» attnw g a 

Mr J. 11. Brock Great West 1 llr’g «< 
and Mr. !>. M McGoun Standard I ife

amended to admit <>(
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In allusion to the investigation now 
President I aidlaw, said :

The oinstitution was( .


