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THE OCEAN ACCIDENT AND GUARANTEE
CORPORATION, LTD.

The process of pruning, to which allusion was made
in the report for 1903, continued to be carried on last
year, by which have been settled and cleared off the
books an obnormal number of permanent liability
claims in the Employer's Liability Departirent, one
group alone having absorbed $522,019 (4,104,403
19s. 8d.). The amount of compensation paid away
during the year has thereby been considerably increas-
ed, but with the result that the amount required to be
set aside for outstanding claims has been satisfactorily
reduced.

Writing off a class of unprofitable business is a wise
course tn pursue, but, while it is going on it so far
reduces the volume of business as to render com-
parisons of it with former years somewhat unfair and
indeed misleading.

The premiums, etc., less reinsurance and bonus to
assured amounted to $35,304,485, the interest, divid-
ends and rents less provision for investments redeem-
able at par and for depreciation of leasenolds, $147,-
995, transfer fees $155, these make an income of
$5,452,635. The balance of revenue account brought
from 1903 was $271,025 from which were deducted
$179,135 transferred to investment reserve and sus-

pense account, and balance of dividend for 1903, $61,- |

655, the balance leit being $31,135. The provision
for liability on unexpired risks brought from 1903 was
$1,756,000. The revenue account for the year thus
stands as follows, net balance from 1903, $31,135, a
further amount from 1903 of $1,756,000, and receipts
on income account $5,452,035, the total of these items
being $7,239,770.

The payments for compensation and incidental ex-
penses amounted to $3,360,810, less $2,125,000 for
provision for claims outstanding 1903, the balance left
being $1,235,810 to which is added $1,780,000 for pro-
vision for outstanding claims, December 31, 1904, the
product being $3,015810.  Other items of
amounted to $2,122,065, both of which sums being
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deducted foom the total revenue of $7,239,770 loit 4
balance of $2,101,895.

The statement bears evidence of the pruning pro.
cess having had favourable results. The net profitg
were not only sufficient to provide for the large divid.
end of 15 per cent., without any aid from the rescrye
fund as in several previous years, but there was a cop.
siderable sum left to be placed to the credit of the
investment  reserve and contingency account,  The
policy adopted by the directors of placing a sum aside,
“to provide for any unexpected contingency without
a disturbance of the permanent reserve,”” will he
universally commended as an act of prudence and cop.
servative foresight. The aggregate reserves of the
Ocean  Accident and Guarantee Corporation at the
close of 1904, amounted to $5,263,454. The assets
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{amount to $6,689,0945.

i Mr. Charles H. Neely, Canadian manager of the
| Corporation, has considerably improved the business
{on the books during the past year.
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MUTUAL FIRE INSURANCE COMPANIES IN
{ PROVINCE OF QUEBEC.

The 22nd report of Mr. A. O. Dostaler, the inspec-
tor of insurance companies for the Province of Que-
bee for 1904, covers the returns of the following
mutual fire insurance companies :

The County of Beauharnois,  The Canada.

The County of Maskinongé, The City of Montreal,

The Fguitable, The La Fonciere.

The Missiequoi and Rouville.  The Montmagny

The La Provinciale. The Richmoud, Drammond and

The Rimourki, T\ fa,
The Stanstead and Sherbrooke,

and Kamonraska,
The Renrreries an | Fromageries,

Also the annual return of the Mount Royal Fire
Insurance Company for year ending 31st December,
1904, and of La Sauvegarde Life Insurance Company,
up to 2gth February, 1904.

The following table gives the leading items of the
several returns of mutual fire companies comprised in
the report :

Province of Quebec, 1004,

COMPANY, Assety.

|

$7,715, .
55,000
46
31.740
17,492,
22,434
88,629

County of Beauharnois..ov.oavuee e | $48,353
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County of Maskinongd...oev viuunnins
EQuitable oo sovvssaninnes
La Fouciere ...oev..
Missisquoi and Rouville.
MONMDARNY ¢ avsseessnsnnnainns
City of Montreal..... seasts
h‘mvlnchlo
Richmond, Drummond and Yamaska
Rimouski, Temi ta & K k
Stanstead and Sherbrooke. .ovvvevaes
Beurreries and Fromagories.... ..vue.
Cents omitted. oo civnniiers varns
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Expendi- |
Insome. | ture.  ssued in 1904,
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57 608 $1,186,380 $3,501,575
r"

29,227/
17,61
14,655
63 753
56,046
13,48

72,606
30,824
3,130
b

Policies Amount Number In
in foree force.

240
550/

1,425,870
34,865,
1,841,561
701,202
1,218,666
2,570,103
5,115,116
1,232.665
2,432 811,
3,470,035
2,671,743
206,906

4,512,803
757

3,271,005/
1,186,249
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Totals. coocovairarennne

4”.2&\‘ 24,007,405
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