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cli ducted f.XHit the total revenue of $7,339,770 left a 
balance of $3,101,895.

The statement bears evidence of the pruning pro. 
cess having had favourable results. The net profits 
were not only sufficient to provide for the large divid- 
end of 15 per cent., without any aid from the rese rve 
fund as in several previous years, but there was a < on- 
siderable sum left to be placed to the credit of the 
investment reserve and contingency account. The 
policy adopted by the directors of placing a sum aside, 
"to provide for any unexpected contingency without 

set aside for outstanding claims has been satisfactorily a disturbance of the permanent reserve,” will Ire

universally commended as an act of prudence and con­
servative foresight. The aggregate reserves of the 
Ocean Accident and Guarantee Corporation at the 
close of 1904, amounted to $>363,454. The assets 
amount to $(1,689,945.

Mr. Charles H. Neely, Canadian manager of the 
Corporation, has considerably improved the business 
on the books during the past year.

the ocean accident and guarantee
CORPORATION. LTD.

The process of pruning, to which allusion was made 
in the report for 1903, continued to be carried on last 

by which have been settled and cleared off theyear,
books an obnormal number of permanent liability
claims in the Employer's Liability Department, one 

alone having absorbed $533,019 (^,104,403 
Hd ). The amount of compensation paid away

group
"is
during the year has thereby been considerably increas­
ed, but with the result that the amount required to be

reduced.
Writing off a class of unprofitable business is a wise 

pursue, but, while it is going on it so farcourse In
reduces the volume of business as to render com­
parisons of it with former years somewhat unfair and 
indeed misleading.

The premiums, etc., less reinsurance and bonus to 
assured amounted to $5,304,485, the interest, divid­
ends and rents less provision for investments redeem­
able at par and for depreciation of leaseholds, $147,- 
995, transfer fees $155, these make an income of 
$5,453,635. The balance of revenue account brought 
from 1903 was $371,935 from which were deducted 
$'79,,35 transferred to investment reserve and sus­
pense account, and balance of dividend for 1903, $61,- 
655, the balance leit being $31,135. The provision 
for liability on unexpired risks brought from 1903 
$1,756,000. The revenue account for the year thus 
stands as follows, net balance from 1903, $31,135, a 
further amount from 1903 of $1,756,000, and receipts 
on income account $5,453,635, the total of these items

MUTUAL FIRE INSURANCE COMPANIES IN 
PROVINCE OF QUEBEC.

The 33nd report of Mr. A. O. Dostaler, the inspec­
tor of insurance companies for the Province of Ouv- 
bec for 1904, covers the returns of the following 
mutual fire insurance companies :

The Canada.
The Cite of Montreal.
The La foncière.
The Mnntmagny 
The Richmond, Drummond and 

Yamaeka.
The Stanstead and Sherbrooke.

was The County of Beanharnoia. 
The County of Maekinongc.
The Kquitable.
The Musiequoi and Rouv.lle.
The La Provinciate.
The Rimou-ki, Temifcouala, 

and Kamonraska.
The H-nrrene, an I Fromageries.being $7,339,770.

The payments for compensation and incidental ex­
penses amounted to $3,360,810, less $3,135,000 for 
provision for claims outstanding 1903, the balance left 
being $1,335,810 to which is added $1,780,000 for pro­
vision for outstanding claims, December 31, 1904, the. 
product being $3,015,810. Other items of outgo several returns of mutual fire companies comprised in 
amounted to $3,133,065, both of which sums being the report:

Also the annual return of the Mount Royal fire 
Insurance Company for year ending 31st Decemlier, 
11)04, and of La Sauvegarde Life Insurance Company, 
up to 39th February, 1904.

The following table gives the leading items of the

MUTUAL FIRE INSURANCE COMPANIES.
Province of Quebec, 1901.

1 Hallo of Depeslt 
luesee to Mole. 
Ibooiiio rec'd, unit

Amount Sumber In 
tn force. force

$7 60“ *1,186,380 *1,601,6761
66,240 1,421,870 4,512,8'.»:;

550 34,865 757,280i
29,227; 1,841.561 3,271,005,
17,618 , 701,202 1,186,240
14,65.5 1.218,660 4,646,8221
63 763 2,570,103 7,053,320)
66,046 5,115,116 20,721,020
13,048 1,232.555 1 408,869
Sl.lld 2,432 311 3,277,614
72,54k, 3.470,035 10,004,767
30,821 2,571,743 7,086,246
3.130 206,905 273,010

Incurred
Expend!- Poll-Ire 

lure. issued In 1904.l-ONFANr. A seels

$5,017 65%
87,047 67% 

1,062 100% 
12,344 38%
8,307| 47% 
7,180 32% 

38,440 43%
23,564 ! 34% 

2,918 17%
33,850 60%
42,063 52%
20,228 33%

050 29% 
4

$7,71 2,557$48,353
10.1,280

6,110
1.18,063
31,064

103,610
.134,340
3.17,455

24,692
87,411

217,158
535,373

15,6.15

65,01»o| $20,200
26,079

348
50,876
23,730
25,134

122,1.11
13,601
13,1119
26,3*3
09,709

148,000
ln,;ieo

County of Bennluirnoie.........................
Canada.....................................................
County n( Markinongi'..........................
Equitable................................................
La Fonciers*
Mieeiaquoi and Rouville........................
Moutinagny.............................................
City of Montreal...................................
La "Provinciale ......................................
Richmond, Drummond and Yamaaka 
Rlmoueki, Temincmiata A Kainuuntaka
htanatead and Sherbrooke...................
Reurrvriee and Kromagoriea................

Centa omitted..................................

Totale.............................

5,760
762.•.U.

4,118
1,403
4,631

10,164
14,630

1,764
4,856

14,425
7,703

31.740
17,492
22,434
88,620
417,682
17,005
66,176
81.611
50,897
3,208 3.130 270

_______ i___________ 3

L 42(1,284>| 24,007,40.5

4I I

24,097,405 (19,501,382 7.1,033500,141; 42(1, 233,886 45.02,027,471 588,380

— __________—


