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Printing and AiLitn Trades was tho subject of a 
paper read before the Yorkshire Insiiranee Institute, at 
Leeds, Eng., on "2nd ult., by Mr. Cooke, of the Liverpool 
* London & (Hobo. The subject would be a very Instruc­
tive and highly Interesting one for treatment by some 
member of the local Insurance Institute.

Correspondence.
"e do n°t bold ourselves responsible for views 

by correspondents.
expressed

NEW YORK STOCK LETTER.Siii nnnonKi: Finn Protection.—An American Pnp»r gives 
Sherbrooke as one Canadian City which has neglected to 
provide a sufficient fire alarm system, or one of Inferior 
type. A Sherbrooke correspondent, the Secretary of the 
Stanatead and Sherbrooke Mutual, writes us: “Sherbrooke 
la provided with a fire alarm system, which Is acknow­
ledged by Insurance experts to be as good as It Is possible 
to have."

New York, March 16, 1804.
At last the decision in the celebrated Northern— Seen

Itles case has been handed down, and as Is sometimes 
tho case with legal decisions. It Is somewhat difficult to 
see just what the real meaning of the decision is. In 
this case, the Court was divided, but the majority gave a 
decision favouring the Government andÆ. adverse to the
Northern Securities Company, on the ground that the 
holding by i-,e Company of jhe stocks and 
Northern Pacific, the Great Northern

Mortoage Loan Companies' Association.—The annual 
meetln:: was held at Toronto, on 10th Inst., the president, 
Mr. J. Herbert Mason In the chair. Mr. George II. Smith 
acted as secretary. The Association comprises 28 Ontario 
loan companies, whose aggregate assets 
ftO.000,000.

control of the
and the Chicago, 

Burlington and Quincy Companies, was "in restraint rf 
trade and commerce," and declared that the Company was 
Illegal. The decision, In effect, makes all such combina­
tions Illegal, and should proceedings be brought against 
them, would cause

amount to

The officers and Executive Committee were re-elected as 
follows:—President, J. Herbert Mason; first vice-presi­
dent. Will.am F. Bullen, London ; second vice-president, 
Mr. J. Herbert Mason, In the chair. Mr. George H. Smith 
and James Maton. V. U. Wadsworth, W. Gillespie, R. S. 
Hudron. George M. Furby (Port Hope); R. 8. Schell 
(Brantford); C. W. Cartwright and C. Ferrie (Hamilton); 
William Buckingham (Stratford).

nor end of complications and trouble, 
a suit under the Sherman law, 

but the Attorney-General, and as he has stated since the 
decision was rendered, that at this time, no more suite 
would be brought, the whole matter may be allowed to 
settle down Into Its place In history and 
factor may be dismissed entirely.

Great expectations are rarely fulfilled, and so, In this 
case, the expected decision had been to studied and pre­
pared for, that when It came, Its adverse effect

but. as no one can Invoke

as a market

A Scotch Physician on the Temperance Question.— 
Before the Actuarial Society of Glasgow, Hr. Carmichael, 
on 8th ulL, read a paper on "Comparative Mortality of 
assured lives of Abstainers and Non-Abstainers," He 
stated that It was shown that during a period of slxty-one 
years of the experience of the Scottish Imperial Insurance 
Co., the actual deaths in the non-abstainers' section 
100.5 per cent, of the deaths expected, as calculated on tho 
best actuarial tables, while In the abstainers' 
actual deaths were 74.3 per cent of the deaths expected, 
as similarly calculated. Tho experience of 
Temperance Life Assurance Company was next considered, 
and It was shown that during the 20 years of this Com­
pany s existence the ratio of actual claims to the claims 
expected was In the abstainers’ section 45 
In the non-abstainers’ 71 per cent. The claims were 
classified In both sections, according to the

upon the
market, although against the Company was not only ab­
solutely nil. but, the bugaboo having been removed, tho 
market promptly began to recover from the lethargy Into 
which It had fallen, and to show signs of returning to a 
normal condition of activity. This, eo far, disturbed tho 
short Interest that a very considerable covering 
was Inaugurated. How far this will 
seen; we incline to the belief that this short interest la 
much larger than Is generally supposed, and, If thorough­
ly frightened, should give the market an impetus, which 
would lift prices to a much higher level. During the past 
few months traders have been unable to see any good In 
anything, and It has become quite the fashion to sell 
short. It Is easy enough to do this, but It Is a very dif­
ferent matter when parties who have done this are called 
upon to make good their contracts, and have to go into 
the market and make purchases wherewith to fulfill them 
It is never safe to sell what you do not control.

Now that the above referred to decision Is out of the 
way, there Is apparently nothing hanging over the mar­
ket except the crops, and as some of these are still to be 
planted, it will be safe to leave their eventual outcome to 
the same wise Providence, which has, In the past, given us 
such bountiful harvests. It Is only reasonable to expect 
that some of the favourable factors whose influence has 
not heretofore been felt, will now be recognized, and a 
part. If not the full value, given to them.

During the past few months cotton and grain have 
claimed pretty much all of the speculative attention; but 
now that some of the incubl have been removed front the 
stock market, It may be expected that Interest In that 
market will increase, and that It will gradually broaden

were

movementsection the
go remains to be

the Scottish

per cent., and

causes of death, 
and It was seen that In all clas cs of disease the propor­
tion of deaths In the non-abstainers' 
cess of that of the abstainers' section. Tho lives 
In both sections were comparable In all res|iects, except 
one, l.e., those In the one section were abstainers, thorn 
In the other used alcohol In strict

™nclu'lon' ‘hat. everyone was entitled to
« i1 ,hvm •wording to his own Idra* but hn felt 
Justified In concluding that the superiority of the live* In
itl to,S!5,rV7,1°“ °Vrr ,hos<‘ ln ‘h" '"her section was 
duo to their abstinence from the

section was la ex- 
assured

moderation. The le-

use of alcohol.

Salary and other Inducements
tVill Is- given to the right man f.,r the position of 
Toronto M.uisger ol a highly aucruadul Life lie 
sunintv t «» iijMnv.

The Manager will require to bee. tieraonal 
oncer ol Ini-Iueaa, ami tileu able to 
Ag- nev Stuff.
J-muomcalion, will be considered strictly

pm- 
organize ail out.

Reporta from Mercantile Agenciescon are to the effect 
that more seasonable weather has brought Increased 
activity In businc.-s, normal conditions existing for the 
first time this year at

Address
EFIl, Box 256, Monetary Time»,

many points, and a large spring 
trad* Is anUcipated. Special Inquiry aa to winter wheat JTORONTO, Ont.
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