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Ihrrr ran hr lu •juration a. to atiarrhoMrl* ami •!icvhoi'ifr. of the atamling an. 1 the fairness with which policyholder* ate Ireing Urate!
Company long entitled to the fullest posai hie information regarding Contrasting the results of the past year with the results of the piervus
ill* affaire. I hr directors not only mpply such infer nnt ion a» may year, the new business of the pest year not *nly exceeded tt *• new
answer the purpose. I Hit a bo such r« a • ■ nah!e details as will enable the business of the previous year by convideiable, but the net gain in : tal
actual f-oaition of affans |«. be rradily comprehended. insurance in force at the close of the year al-o shows a much

t orn pat ing the results of the past sear with those of the ptevioua ptoponionate increase than did the net gain of the previous year 1 he
year, a mailed improvement in | 'actically all e sen'ial features will more favorable showing in this connection while, perhaps, partly
hr noticed. The new business transacted during the year exceeded the attributable to improved times, is, I think, even moie large!\ attri-
new business of the previous sear by 5 t* apilii ations for $223,040. but able to the increasing favor in which sound and legitimate life .n»ur
The rath premium ar«l interest receipts a bo exceeded the like receipts arce is Icing held by the people I he fact is being more fully leah/ed
of the 1 rev mus year by $10,451 4° • while the total outgo for man f • m year to year that in no other way can a man n ake so • -n
agementes|*enscaesceide«ltlie like outgo for the previous year by only renient and safe a provision for dependent ones, or for hit <>wn «11
$3,000 OV I Irdutung the total disliurscmcnts liom the total leceipte age as by a policy of life insurance in a reliable company such a* the
ihrie ren a ns a 1 valant e of $<',219 <>#>, by which ‘■uni the net invested London Life ami other like companies. 1 have much pleasure in sr■
assets of the company w err inrirase«l duiing the year conding the adoption of the report.

As regard* the thaiactei of the assets of the company, in no instance 1 lie Company’s Auditor, Mr. t.eorg** h, Jewell, h .( .A., sa d that 
have investments l<rn taken into account at more than their lair mar each year gave him increased confidence in the methyls and substantial
ket value, and in som^ instances there 1» a comideraMe margin of es success of the C ompany, and that the special provisions towards ,x « on
ceta of market value over lire lc«lgrr values at which * a me have l*een templated variation of the basis of the insurance reserve wav .1 *tep
taken into account II.at investments are not being allowed to run made necessary by the gradual dec "ease of the earning power of money,
into aireais 1* amply evidenced by the fact of the total interest due which he was gla«l to see taken so promptly, lie was confident that
and^acviueil at end of yeai, amounting t<* but a trifle nvue than half the same honorable, literal and even generous policy of the Company 
the cash interest receipts of tie year. .Va fact only $ 1,448.95 ,n which had obtaine«i during his acipiaintance with it would U
terest was,lue nn«l unpa.d at the end of the tear, and of this sum only tinued, and that ruch a course would undoubtedly ensure Continued
$72 48 was over.lue f,.r more than a year, an I all but $12 4* of this success. Providence is not always with the largest battalions, as was
bas unie I**n | aid A small parrel of real estate came into the Com- once claimed, but is always with those who pursue an honest, faith-
pany's possession during I lie year by re. son of failure in business • f fui courte, and by due diligence command success,
tbe mortgagor. I he rental thetefiom more than meets the interest and I he adoption of the tepoit was submitted to tlie meeting and car 
taxes, and wr rsjec: to dispr »r of same without loss to the Company. ried unanimously end with hearty applause.

1 lie liafuhtiet of the ( ..n pany have been provided for in the most Mr 1. II. Smallman moved, seconded by Mr. W. I* Hulhn, that 
ample n inner. I he kmih fur d, 11 quiird to lie maintained at the l lie thanks of this meeting is hereby teti<leir<l to the agents and other
credit of ouMandirg policies, I a*, <n a large part of the Company's employes of the Company for the very satisfactory manner in which
business, l«ct n set aside on a four jer cent inteiest basis, instead of on they have discharged their several «luttes dunng the past year. I he
a four and one half j«cr cent, basis as required by law, and a furthei motion was unanimously adopted and suitably acknowledged by
sum of $io,« 00 has fa en piovide«l towards bringing the remainder of Messrs. George Mcltioom, A. Itret/,!!- Latham, J. Uickson, AN 1».
the t onipany's business up !«• t!ie high standaid iefeue«l to. Hrown, J. T. Niblock, W. ( , Hoover, A. Periy, J. r. Holder, I S.

N« twnhitandtng the cot servativc bans u|w>n which 1 lie com| any'• Hell, J. W 11 umphrey, It lb Sykes, NV . K. Hiock, J A Ihuma»,
assris have l*e en tsk« n into account, and I hr ample provision that has J. II# l'srdingb>n and J. h. Maine, on behalf of the agents, 
lire n made f«.r e» ei y liai* lit y of the C« mpany, tlie net di vi* ible surplus I he balloting for election of «lirectors for tlie current year resulted
she w* a maikrd incicnsr over the previous year and now stands at in the unanimous re election of Messrs. John Mcl lary, Win Bowman,
$20,170. ho over ill liabilities and capital. Imo. (.. Gibbons, NN m. I*. Hullen, Thos. II Smallman, Judge A

\N ith ifiesr n nwuk* I leg to n«.ve the adoption of the ie|w>rt. Hell, A. S. Finery, G. M. Ilariison and A. Ü. Jeffery.
I lie ado|tion of ifie repoit was ircorided by Judge Hell, who said ; At a subsequent meeting of the directors, Mr. John McUlaiy was
As a policyholdeis' dir«dor I am m I only pleased with the results re-elected President and Mr A. O. Jeffery vice president, 

of the past year, l*ut a bo rnliiely satisfied with the (. ompany’s financial
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Alliance Assurance Company
Reçoit, Accounts and Balance Sheet,

Liearntel to the Mendiera at the Annual General Court, hell at the I lead Office of the Company, in Barth rlomiw Lvi \ m the City of I .11'on 
on Wednesday, tlie 9th day of March, 1898, at 12 o’clock at noon

The I >1 reel or a have the pleasure to submit to the Memliers the fid 
lowing Report, Acorunte ami Balance Sheet •<»r the year 1897.

1 n F Aiuum —The volume of New Life business transacted in

£ 5,000 o o in writing down the cost of the Company’s premises.
3,216 16 5 in payment of income tax on profit, etc.

100,000 o o to cover tlie dividend on share capital for 189V 
5,477 14 3 to increase the fire insurance fund.

£113.494 10 8
Leasehold and Investment Policies Account.—The amount 

of the leasehold and investment imlicte* fund has increased «lur.ng the 
year from 4*50,188 2%. ft* 10/63,501 to*. ;d.

Kinds up the Company.—The total funds of the Company 
amount to /4.59 t.448 5s. <>d , vii.t—
Paid up capital............................................. .
Life assuiance fund,
Lire insurance fund
leasehold and investment policies fund...................
Profit and l^oss Account.............................................
Reserve for Outstanding claims, dividends, accrued 

commission and expenses.... ............................

the veai rscet lnl that ol any pievious year in tlie history of the Com 
pany. I lie numl*rr of new pul mes tsuued was 1,571. I fie gros» sum 
assured by micIi |«>liciet amounted to /l ,216, t68 The net sum assui 
rd (after deducting re assurantes), /1 ,002,068 ; the gross new prem­
iums (including si ogle premiums j, /64,03s i the net new premiums 
(iftei deducting premiums on re a surances), ^j6,jo6.
l lie Mai life premium it « me amounted to............ /315,670 12 5
ion*nieraimn fm annuities........ ........................ .
Interest (less income tail and legotrati m fees,...

Si.osb 15 9 
I‘>5 .*74 3 I ...............C 550,000 u o

.......... 1,946.5*1 16 4
7*7.37» I* 8 
63,501 10 7

100,000 O 0

Total.........................
Claims, surivinter values, cash b«»n

uses, annuities, etc ...............
Kai«enses of management, indud 

tng < ommissioe Owing to p.c 
of the net life piemiums). .., 31,567

£472.001 II ft

1**4.513 >5 G

143,991 O 2

£4,691,446 ft 9
3

256,080 17 2

•3310.620 14 3Ixavitig a net suiplus of.

Ft*» At i-oviit am- Paoi tT and l «»i* Account.—The net Lire 
pieimum nc«une foi the year wa» /A V .651 6». od. ; foe claims, in 
eluding ample plot 1st»*n fur all out»t mdmg claims, amounted to Z54 
4s. Dd |<i t ent, of the pirmium income and the es|trnses of manage 
ment (including tvmmtMuni at the Head Office ami all the branches 
an«l agencies of tlie Company to / 34 5*. tod. |<r cent, of the premium

I he suiplus on these accounts, including inteiest, less income tax 
amounted to 4113.694 Fa, M.

Such surplus has twee applied as follows —

Dividend on Share Cafntal. —The directors haveNeaolved un 
paying the same dividend as in the previous year,namely /i»v<o, 
(wing 8% per share on tlie paid up capital of /"$5o,<xx>, in equal half 
yeaiTy instalments, the first instalment to tie payai de on ami after the 
9'h April neat, and the second instalment to be payable on and alter 
the loth October nest

DtEECtOâF and AVDITOls.—The directors retiring by rotation *re 
James Alexander, Lsq , James Hetcher, Ksq , Richard lloare, f j-, 
Sir Charles Rivers Wilson, G.C.M.C., C.B., ami Major Geneia u 
Arthur Ellis, K.C.V.O., all of whom offer themselves for ic elect n.

The retiring auditor is John Cator, Esq.
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