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’\MONEY AND MAGNATES

Senator Cox and the G.T. P.
HERE is an interesting little story in connection with the reasons that
i ﬁnally_led Senator George A. Cox to become actively identified with
€ Grand Trunk Pacific project.
3 hen Mr. C. M. Hays approached Senator Cox and asked him not only
Waacctfpt a place on .the Board o.f Directors‘ of the new transcontinental rqil—
ry’ CUt also to be its ﬁrs_t president, the S_enator discussed the matter with
fOrS.th 0x and the latter tried to persuade him that he had been busy enough
it € past forty years and there was not any need of his assuming any
Sition that would mean so much additional work as the carrying out of

Such g vagt project.
fath € Senator, with his mind always alert for big things, was inclined
niceetrhto the opinion that after his many and great successes, it would be a

Patio Ing to round off his business career, /as it were, with an active partici-
‘newlq n the financial problems that would be attendant on the building of a
= e of railways across Canada. When, however, Mrs. Cox had expressed
Withv'lew’ the Senator decided that he would not become actively identified
* Vl&_angi 1t was only after all the leading Grand Trunk interests as well as
i llfrld_ Laurier had /insisted that he should give the new project the
b t of his great experience, that he finally agreed to be chairman of the
fcial committee of the Board of Directors.
en the project was planned it was never thought the financial diffi-

culti ; ;
gltles Would become anything as great as they have been owing to the
l‘egl;frsksmn that set in about eighteen months ago, and a prominent banker

Ver ed to me that the company, at different times, would have been in a
kn(’)"N_SOrry plight had it not been for the resourcefulness of Senator Cox in
Senatmg Just what to do. The task has even been a greater one than the
soly Or ever thought it would be, but then it rather looks as though the

g of difficulties was one of the outstanding features of his success.
¥ * * *

S8der of Montreal MarKet

HE Montreal Stock Exchange in all its history has never had such a
his ¢ generally acclaimed leader-as Mr. Rodolphe Forget, who is now serving

€cond term as president of the Exchange.

Upwa Or some years past Mr. Forget has practically been back of every
- isrd mqvemen‘F in the market and When he gets busy on the Exchange
iS g 4 veritable “wizard.” Endowed with a prodigious memory, Mr. Forget
intg € only member the Montreal Exchange has ever had who is able to go
share € crowd on the middle of the floor and buy and sell thousands of
reCOrcsl of different stocks and then walk over to a desk and from memory
at wh on his slips every purchase or sale he has made and the exact price
byt Ich he did so. To the ordmary mind this look§ like an impossibility,
Showse COrrectl}ess of Mr. Forget’s slips when turned into the clearing house
justig that he is not doing any guess work but that on the contrary he was
e in trusting his memory the way he did.

. here My, Forget shines most brilliantly is in handling a bull movement.
the N he getg going in a stock almost every member of the Exchange gets
Part; €ver and figures out that he, too, should go long of a little of that

Ieular jggye,
the poring the past few months, however, some of the younger members of
ang thxc ange have been taking a more active part in dlfferent movements
ager, € Success they have obtained will surely result in their becoming more

ESSive in the fature. -

: * * ®

'e'.“ of Mr. R. J. Fleming’s Success
a recent meeting of the Canadian Street Railway Association some of the
eepresentatives from the different cities were discussing, whil:e at lur_lch, the
as tsskthat Mr. “Bob” Fleming has had with t'he' Toronto Railway since he
ticula: 0 away from the City Hall by Mr. William Mackenzie. The par-
the g t€ason why they were discussing it was that Mr. Fleming had not had

ghtest experience in street railway or any other kind of railway work
ﬁneStnder his management the T'oronto system had quickly become one of the
thisbon the continent. (Of course the average Torontonian does not think
of Ut almogt every visitor to the city after a few days is loud in his praises
haq ¢ SYstem.) Adter some little discussion one of the other managers who
at ¢ ‘a‘ ample opportunity of seeing “Boss” Fleming at work up in his office
Seergy ormer of King and Church streets expressed the opinion that the main
d SolutO'] his success had been his ability to quickly size up a man and get
Thig ae}’ the best man available to take charge of the various departments.
Cngy epp.hed not only to the more important departments such as the electrical
to have“ng and operation but extended even to the superintendents who were
off 0net' c'h}irge of the various loops at the rush hours and see that the cars got
togl heir schedule time. And the manager added: “When Mr. Mackenzie
Se }h"- Fleming away from the City Hall most people thought it was be-
Teg Its '€ had heen fighting the street railway company too strenuously, but
Quicky, 2V€ shown that the president knew the new general manager would
Wouldy de

1
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€ s
\

" Cide on a new plan of development and get around him the men who
urnable him to carry it out.”

g g ther_, Mr. Fleming’s success was probably due to the ‘f-act. that &h'e had
kTIOW “?HCexv‘ed notions. He had not been brought up in the business, did not
mﬁthOd 4t other companies had been doing, had never imbibed star‘ld\andised
°"erturs’ and came to his work with a free though well-trained mind. He
pl"}’eesne established methods without compunction. He made the old em-
tha hi Stare.  Now he has their confidence and the satisfaction of knowing

 Newer methods have in most cases been successful.
* * *

May
IT i:t:‘ Ignores Wrecks
¢ ignOrt.T ¢f a remarkable fact how the stock market has got in the habit of
Tom o Ng railway wrecks altogether. About ten years ago this was far
;T'ay mhen‘g the case and when a serious wreck occurred on any American rail-
Ay, bears immediately got busy in Wall Street and would oftentimes
. ecg;sl'tOCk down five or ten points. :
Qnd desy, 1¥> however, when the big C. P. R. wreck occurred in Montreal
b Patche‘s were sent everywhere that the terrible accident would cost the
a?do 'a: million dollars the stock did not fluctuate a fraction more than it
80 g1 of the previous days. What is now the case with the C. P. R. is
o €qually true of the American lines.
Couron.

DEBENTORES COUPONS
Issued in sums of $100 and = E S ey T

l O upwards by For interest,
— The Peoples Building & payable half-
2 O Loan Association yearly, atta-

LONDON - ONTARIO ched to every

‘Write for Sixteenth debenture one
Annual Balance Sheet to five years.

SELECTING TI_iHi EL

INVESTMENTS
Detective Service Co.

Every person with surplus
of Canada, Limited

money available for Invest-
ment needs to exercise care

E. R. CARRINGTON, Secy. & Asst. Gen. Mgr.
OFFICES IN CANADA:

when making selections suit-
able to his individual needs.

Montreal - Toronto - Winnipeg
F.G.Robinson, Mgr. J.E.Stein, Mgr. J.J.Brown, Mgr.

OTHER OFFICES :

CHICAGO, ILL., Monadnock Block.

DENVER, CoOLo., Majestic Building.

KANsAs CiTy, Mo., New England Bldg.

NEW YORK, N.Y., Hudson Terminal Bldg.
PORTLAND, ORE., Chamber of Commerce.

SAN FRANCISCO, CAL., Mutual Savings Bank Bldg.
SEATTLE, WASH., New York Block.

SPOKANE, WASH., Empire State Building.

ST. LOUis, Mo., Century Bldg.

81. PAUL, MINN., Germania Life Building.

CIry OF MEXICO, MEX., Equitable Life Ins. Bldg.
LOS ANGELES, 621 Trust Bldg.

SPECIAL EUROPEAN REPRESENTATIVE

We mail monthly a list of
Bonds and Stocks yielding
from 4 to 6 per cent. from
which choice can be made.

A copy will be sent regularly
upon request.

A. E. AMES & CO., LIMITED

TORONTO - CANADA

T - ==

National Trust Company

18-22 King Street East, Toronto, “'™'"*>

CAPITAL - - . 81,000,000
RESERVE . . . 550,000

TRANSACTS A GENERAL TRUST BUSINESS.

J. W.FLAVELLE, President. W. T. WHITE, Gen. Mgr

Head Office for Canada, MONTREAL

/. H. LABELLE,
Asst. Manager.

WM. MACKAY,
Gen. Manager,

$54,694,882

was the net amount of insurance on the
Company’s books December 31st, 1908,
and the year’s operations showed that

Company in
the World.

4 s
OF CANADA.

made very substantial. gains in other
departments of its business :

(a) It gained In Assets . .... $1,329,098

COMPANY,

Maguire & Connon

GENERAL AGENTS

(b) ® % ¢ Reserve..... 948,268 Offios: “RBoyal Building,” 27 Wollington 8¢, B., TORONTO,
(e) * “ “ Income . .... .802,671 Telephones { Roull:lanc;. North 8571 and M. 978.
() % e i Sl 348,296

Chief Office for Camada: TORONTO

while its ratio of expense to income
ALFRED WRIGHT, Manager

was smaller than in previous years.

HEAD OFFICE - - WATERLOO, ONT.
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0 S h AW A You can't afford to roof a

Galvanized thing without Oshawa Gal-

vanized Steel Shingles.

gt € e l Good for a hundred years.
Shin g 1 € S : Send for the free booklet.

PEDLAR People of Oshawa

Montreal, Toronto, Halifax, St. John, Winnipeg, Vancouver
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IRISH & MAULSON
Toronto General Agents




