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Toronto to Rival Montreal in Control of Big Milling Enterprises.IF it is a real good thing we generally keep after it until we get it.
>this respect our leading financiers 'and capitalists are very mucli

other men. In making the statement, I have in mind the persiste'
with whicli a leading Toronto capitalist for the past two years lias k

riglit on overcoming one obstacle after another in his endeavour to proc'
the conîtrol of a very successful inidustrial concern, in the milling field, wh
had been buiît up almost entirely out of earnings and which it was knoWti"
the insiders, was a great money maker. It is flot quite, possible to, say yet t:
lie lias secured ail tlie stock that lie desired notwitlistanding tlie fact that
now holds the controlling interest and so it miglit flot be.well' t'à mention
particular concern, but it ratlier looks to me as thougli it would flot be 1
before the officiai intimation was made of the transfer that lias beeti i
in tlie controlling interest and that the investment of 'upwards of $,O00
additional capital will provide the concernwith tlie means of being abile
show a very much larger output than ever before. ,Besides it wî'Il go to sh
tliat the Province of Ontario is just as important a milling centre as eitI
the West or the East and that there are particular advantages tlbat shol
make it desirable for the larger milling concerns to have some at least of thi
miliing plants at some terminal point of tlie lakes that toucli on different pa
of the province. The official announcement regarding it is sure to arouse I
greatest interest, because up to the present time Montreal capitalists h21
controlled the companies that dominate the milling industry. of Canada, 1
tliis latest deveiopment will mean that Toronto will play aImost as irnpOrtý
if flot an equaily important part in tliis thriving Canadian industry as
otlier one concern and that it will have an output fully equal to the lari
concerns that now have various milîs and elevators both at Montreal and 1
different points in the West.

Great AchievemÎent in History of Big Canadian Corporations.

e sOM E TI M ES geat a ch e ve men t are ca ried ouhi suc is all pieces tl

ery few can realise tegreatns of the wrk tat lias been done.
ry striking instance of this is undoubtedy the work done by Mr. J.

PUmme snce lie becam pesident of the Dominion Iron and, Steel Comnpa,
vWlen Mr lummenr went toSdney after resging as assistant gene,
manager of the Canadian Bank of Commnerce, li fouInd the old DonTli'lî
Iron practically on the verge of liquidation and absolutely unable to pay t
7 per cent. cumulative dividend on the preferred stock. Thé~ position wa.5
bad and it took him so long to make any appreciable headway that before
was able to turn the corner the company owed in deferred dividends 01, t
preferred stock as much as 42 per cent., meaning that the shareholders h
to do witliout their dividends for six f ull years. Not one man in a tiolsa
ever dreaint that the company would ever be in a position to pay any ot
of these dividends in cash and the most they had hoped for was that at SO
future time the directors would see their way clear to declare a scrip divide
and in this way partly repay for their patience in waiting and hopiiig f
better things, but once Mr. Plummer got down at Sydney lie got so interest
in lis task that lie decided that lie would try toý make the organisation Of t
Dominion Iron and Steel Company stand as one of the outstanding featul
of lis Iife's work, and lie lias kept- at it ever since. At one tixne it 100k
very doubtful whetlier he would ever lie able to finish his task and for a gr,many montlis lie was forced tlirougli a very severe illness to relinquish t~
task to which lie was devoting every ounce of lis ability and energy. OiJl(
however, that lis health lad improved lie was bacli at the task again, Wu'~
earlier in fact than lis doctors would even think of. As soon as the Ir'
and Steel Company got out of its long suit witl the Dominion, Coal CotnP-l
Mr. Plummer started in at once to prepare plan~s for the payment of ti
deferred dividends on the preferred stock, and while a little over a year Il
these amounted to a total of 453/2 per cent., lie lias now by the déclaration
a final 31M/ per cent. paid off the entire amount that was owing to the s1h8r
liolders of the preferred stock. The first payment came immediately aft
the decision of tlie Privy Council that Steel lad won out in the suit .agail
Coal; a second payment was made some six montîs after when the dircCtO
found that the company was in a position to do 80 and a final paynefl
313/2 per cent. announced the other day foilowed iminediately on the ann01ul
ment that a settlement lad been reaclied of the outstancling damages e'V
the Steel and Coal Companies as a result of wliich the CoaCopn d
hand over $8oo,ooo to the Steel concern, and wlen it did Mr. lnn
decided to turn this amount riglit over to the shareliolders of the cn'
Mr. Plummer lias evidently decided that lis task is not yet comnplété a
where le fornxerly was desirouis of working out the success of theSt
Company lie is now anxious to carry tîrougli to a successful issue the nergZ
of the Dominion Iron and Steel and Dominion Coal concerns, working the
up as one joint enterprise,

District.


